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FL®HIZ

FEEIE, 2050 FFE TITIREZRAT A (GHG) Otz €n &35 BIEE 2019 FIZik]
L7z, E7o, EHEKFEEBIMFAA LK 26 HFHVESH (COP26) OBIEIZLD, #E
[ETdH 5 FET 2021 4F 4 A, 2035 % T2 GHG HEH &% 1990 4L T 68%H k45 & @
PEkDBIEZ ., [F T8%IZF THl & Eif 7o, bABRBHIIK FT 2 EEZ F.OIT, FEEEMIEDS
BRI ARER S DL 72> TS, LavL, Ko BRI LT, M OZb O RS XA %
T, BHITYE, BEFOE YR AL - BRSE DD, I—ARr=a— N7 /MZATFZEDY
FHAOHTHIFZE & RIRFICHE D 2 LB B 5, Bl 2K, S ClI F 2R T R TOH®
WRFEA EV 72 S L ¥ —HZ T 5 B AL 2030 X0 2035 FITHREINTRY, HV Y
VHL T —BAVEORH b Y . FETHOMP, BlG, A — R SN
Wz o TWD, £z, FIRFEISATLHED M&A CMBER(LE DT IAT A AR
— "7y T REOTER R EZIEICDIZ5, EHIC, WHRI =R =a— N 7L mITCH
SKFA=D—ITBHET 2T OV 7T A ¥ =3B — EAPEEIT & - T 4RO REY]
T & — @R,

A|EFETIX, KETEFELZITIREICONWT, FHEEMICHIT T, YREELREOY
TAY I —CRAEEL GO, BRETHOZE, FER—F 7+ FTOREL, fid3E
EDTTAT AR E MYMAEGZF LD Z & T, AU EEBEOEMICETT 5 H
AEFEOBELTH AL LTWD, AREESKE THEEZ R L TV D T HER
PRICRE L Z RO HAMSE, BRE DG 2 DZHFIZETNITFEETH D,
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|. JEMEE
1. TY—FoADF
1) SHEESE

TV —=RrkAy ME BEINS a7 U — BRI AT 70 FORGE, i —E A%
TxFHT 2 BEMSMOEREM KT, 7V — R 7 —TDt Ay NRERHTH S, 2016
TV — R 7 N—T AR — 7 #5&EH (Hope Construction Materials) ZHIXL7=Z &
WCRORSILENT, 7V =R M F—E—T v —INOR =TI 23kl R—7
A2 h T4 (Hope Cement Works) &, F2ftD7 U —KRKre A T ANLT 0 RRAET
HTANT Y RO v RIZN#T 257 &' A2 ST (Lagan Cement) @ 2 >0 T3
EET D, ZOIBAR—TIHIE, REOEAY MEED 15%D Y =T & b 2 ENRE KO
TR NI T, ZOAERNTER 150 T F o Th o, FLHEIEL, ENLARNIZAET S
Lo EERRMICEAL T LWEHO FIZkhnTngd, 7V — R 70— 38EE L
TANT LRI, BAY MBI ZEEAT 2654 502 — I F V&AL, $6EIC X i
Xy MU= 2L TWD,

(1) &FZLEOTO 74—

HH ¥ T 44—
2t 7U—FKy AR
LA Breedon Cement ltd.
=7 YA b https://www.breedongroup.com/products/cement
A NLAR 2016 4=
ARFL I H Hope Cement Works, Hope Valley, Derbyshire, England
MEREEK 268 A

e b (EmE % 3 4) 2020 4£  11& 4,143 J5 6,000 "> K
20194 11 5,483 J5 3,000 "> K
2018 £ 11& 4,172 77 6,000 K> K

TRFENE AU ofER UGS

HiFT : Breedon Cement, Annual report and financial statements. Registered number 08284549. For the
year ended 31December 2020, p. 12; Breedon Cement, Annual report and financial statements.
Registered number 08284549. For the year ended 31December 2019, p.9.


https://www.breedongroup.com/products/cement

2) RERROEL

(1) SREXZHVECGIEOXABACRERREOEL

AL FEFITIREDNRAT A (GHG) FEHEIED b R ERD—o>TH D, =3I v
FDOREN. AL NOERDTHDH 7V I ERF O FIST L > THEAET H DM
ETHDH, ZOEKRT, 2020 4 9 AITHRRKROE AL b A= —40 tEBZINF 5 5 A
v hear7U— % (Global Cement and Concrete Association : GCCA) 723, #& T,
2050 -y hEEIZa Iy b LIZOFIEFICHPIN/ZR Z L Tho7z, BARKRShIZr—F
vy 7T ATy MARLT2060 Fxy bEr BEEAERT D L L, 2050 FE TOREM
IRTEENE . 2030 £ TIZ CO2 PEHEZ 25%HITET 2 &) I EIREAR ED~ A LA b —r
Zon U722, )y, SRETHRESEDR G2 (UK Mineral Products Association : MPA) @
Ay 7 )= bRBROE AL FERR, 2020410 A2, *y MErHEZBZ 5, 2050 4Fx
HTF 47l vvarzAiEE L7zr— K~ v~ [Roadmap to Beyond Net Zero] % %3 L
728, TV —=RUTNA—=TEWHEDORA L NRN—=Thb, ZNb_20Or—RN~vy L, HIEE
BRI IR bR - AhAIA - 78 (Carbon Capture, Usage and Storage : CCUS) kv
WCRELSEKETLORAR L 2> TN D,

LV DT TRV —ZEHRFEHEIZ L Y EEAREREOZ({E LT, EU B L UREY &
I A % — AOPEHPtE (I —R 7T T4 ) OEARET NS, EU 2 GHG HEHHIT
BFEZ 51 & BTz 2020 4F 12 A IR, PEHIMERIEE L TR0 | 2021 RICITRAE 1~
HZD 90—z Tz, BIZEION AMEORBICE Y | ERMHMA LT —B L
Vx 3 v v a COHIBSERNEE L o T,

(2) HEZEEEZRYEGIFOERBRCREREOERAF - BARFORE
B E DR H B

FEEBUMIE 2050 4 F TIZ GHG JEHE A FFE P It T 5 L WHIEEREEZREL TV,
2021 4F 4 H12i, 2035 4F £ TIZT 2 v a % 1990 4EEE T T8%HIT 5 L) B & 1%k
fifb U7z, E72, 2021 4F 11 HIZiE, RS RBERIZ KA B BE OF B~ 2 ZH AT 2
ERAZEAT L EARFEZERL TV D, ZOEFRT, 2022 4 4 AIEITSNDTET,

! BHOHIE L E W Xy v & fMOBEET T ORI HIEIE | A2 ATRE T R /L — 3% DR
DTRYx s hADEEIZL DT vy a Y OWILSH D VEHIEY 2 BAET I v v a3 VORRESy L LCEE
L, Bfto=I vy a v 2H&ETHZ L,

2 GCCA, 2021, Concrete Future. The GCCA 2050 Cement and Concrete Industry Roadmap for Net Zero
Concrete.
https://gccassociation.org/concretefuture/wp-content/uploads/2021/10/GCCA-Concrete-Future-Roadmap-
Document-AW.pdf ; https://gccassociation.org/concretefuture/roadmap-purpose-and-scope/

3 MPA UK Concrete, 2020, UK Concrete and Cement Industry Roadmap to Beyond Net Zero. UK
concrete is essential, sustainable, protecting people, innovating, helping to tackle climate change and
enabling great design.
https://mineralproducts.org/MPA/media/root/Publications/2020/MPA-UKC-Roadmap-to-Beyond-Net-Zero
_Oct20.pdf



https://gccassociation.org/concretefuture/wp-content/uploads/2021/10/GCCA-Concrete-Future-Roadmap-Document-AW.pdf%20;%20https:/gccassociation.org/concretefuture/roadmap-purpose-and-scope/
https://gccassociation.org/concretefuture/wp-content/uploads/2021/10/GCCA-Concrete-Future-Roadmap-Document-AW.pdf%20;%20https:/gccassociation.org/concretefuture/roadmap-purpose-and-scope/
https://mineralproducts.org/MPA/media/root/Publications/2020/MPA-UKC-Roadmap-to-Beyond-Net-Zero_Oct20.pdf
https://mineralproducts.org/MPA/media/root/Publications/2020/MPA-UKC-Roadmap-to-Beyond-Net-Zero_Oct20.pdf

JEE D 1,300 #:LL EOKRF EGEES L ORISR | KRB HEWME R 2 2 7 7 4 — X

(Task Force on Climate-Related Financial Disclosures : TCFD) OS2k - 7o lE 21T
DI EMEBTOND, PEERICKH LT [y bEw B ICERFRT 2 X5 KRD HBURH -
PSR ITIR <, 2021 FERKIZIEE 77 A 2 — TR S 7z COP26 (3 26 Al 5 28 Bt
HEAIREAIE 22538) 1t RELERMKROZL 3y M r BIELE D72 O TEIEH ]
ZRE LT,

TRV —ZIHE P, TGS L OWIZZ R O KB ERR - FHEEZIRETHEU B X
OEE ETSt (HEHERE) AF— 22O TiE, v bEr BEORERICHEEIZE RS S
FE~CHIEZRIL - SR L &9 L3282, EUBLOREBIFICABILS, #E ETS 13
2021 OB ARFIZREIZ EU ETS A% — A X0 HPEHBORIRAE L <. FIZES &b 2024
FETIZRy M 2R HRBRICET U TR & D BEIRAZFRET H Z &R I LT
%5, BEIRO@E Y 3 CICHEHPMEiS @ L T\ D23, A% b _ERE DM < rTREMEIZ &V,
2021 - 3 A REBUM AT ZE LT- 7= 7o pEERL R ZHEME  (Industrial Decarbonisation
Strategy®) (%, [ ETS # EZfik & Loob, FARMINTITIPLR BT 72 KR L &7
STWD, BA Y FEFIZTHOWTIEL, Transforming Foundation Industries Challenge? (3
HRPE¥EA L 4y) X° Industrial Fuel Switchings (FEEMREHIREL) =7 4 3T, & A
v MERRIZE T 5 ER - =X —FIHZ ORI, REHER T 0 P = 7 MZE D
Rt I TV D, £z, PEREEEHIC T 5 ZF bR B - A2 A - 178 (Carbon Capture,
Usage and Storage : CCUS) D RO FZHUC T 7o KFEDO T T v 77 AbliE > T
Wb,

1 2021 LD DT LTV M, ENETRENSIML Tz EUSEHETG P &5 (EU ETS)
Wb 0 A I Nk EM B OPRHERS BN &S| A ¥ —24, UK ETS O#FHEIZIE EU ETS L FETH
60

5 HM Government, October 2021, Net Zero Strategy : Build Back Greener, p, 121.
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/10339
90/net-zero-strategy-beis.pdf

6 HM Government, March 2021, Industrial Decarbonisation Strategy.
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/97022
9/Industrial_Decarbonisation_Strategy_March_2021.pdf

7
https!//www.ukri.org/wp-content/uploads/2021/10/UKRI-111021-BuildingResilientRecoveryCompetition

Winners.pdf
8

https://www.gov.uk/government/publications/industrial-fuel-switching-to-low-carbon-alternatives/industr
ial-fuel-switching-demonstration-successful-projects-phase-3
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1033990/net-zero-strategy-beis.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1033990/net-zero-strategy-beis.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/970229/Industrial_Decarbonisation_Strategy_March_2021.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/970229/Industrial_Decarbonisation_Strategy_March_2021.pdf
https://www.ukri.org/wp-content/uploads/2021/10/UKRI-111021-BuildingResilientRecoveryCompetitionWinners.pdf
https://www.ukri.org/wp-content/uploads/2021/10/UKRI-111021-BuildingResilientRecoveryCompetitionWinners.pdf
https://www.gov.uk/government/publications/industrial-fuel-switching-to-low-carbon-alternatives/industrial-fuel-switching-demonstration-successful-projects-phase-3
https://www.gov.uk/government/publications/industrial-fuel-switching-to-low-carbon-alternatives/industrial-fuel-switching-demonstration-successful-projects-phase-3

3) BEAS -EXOREL TV — R IN—TFOEENE

TV — R N—TDHEET,
o L— kT VT, TALTUR, B
(1) FER—FLI24UF FO AL FNEHED 3SIZHIT B
W5,

. . . . et e TL—h T UVT U BIOTANT

28710 R DI B AL FEENEDDLEEIT VI V—R"BLOT A7 7L ol
18%. AFIBLA| & §iFIZ597.650 THE L KD H b 35% f'wﬂ\ﬁiﬁﬁﬁg¥ﬂﬁi“

T o710, &AL MEEOHGEEI G 1T 3 4 TH T AL N L A
MLTWD, EETEEEEOESE 758 | MEESIUGENIEEN D,

HHOTECTH L1, 7V =R T NA—T1F, 5% 5 F~10FIIMT T, BEEBIOT AV
TV RBUMNE BIZEEDA 7 FHREFTEZHR L TV D72, 2030 FiCiT 7/ 7 —7
DELEDRFBUITHDLNEL TSR, &AL FEETIE, RRSEELZHET N S—7 T8
DARARA L OPER T E OB AT O RGEL L2138, 7o, BMFEOBER L HEEFIZANT
WHM, TA—T DOREEREKRE UL, BIEEa T HETH HHEFEORAE RSP 55HHE T,
MEMETLOEHEM - —EABEL L TCOETRAET AEZMILT HEHETH 515,

(2) BEGEWAHOBE L FH

TV = Ry N—71%, 2020 SEICY AT TV T BAEF ZEE L. B rTREME AR O R
g b 70 H EEFRE O AT & i L7216, 2021 4F 4 H 121X, #1721C [Energy and Carbon Policy
Statement (T R/LF—E& B —RUBERFP) 17) 2FEL L, B L L TORUEEEII ST D
BEEAEATL L EbIC, REMBLOEEBEDOEEBIIRL TN D,

7V = R 7 =70 2050 % v b B r BFRICEHRD 5 FREH T EHT, TPlanet (#13K) |,

People (N) 1. BELT [Places (AT 1 % 3 SOFEL 32 FHED 2030 £ TOY AT F

9 BUNBIEE A, ANBHIEG L ORI . BEEERs, B E EEAT, BhERE B OPERETO
HmTh s,

10 Breedon Group, 2021, Annual Report 2020, pp. 2-5.
https!//www.breedongroup.com/images/uploads/articles/Breedon_Group 2020 ARA.pdf

11 Breedon Group, 2021, Annual Report 2020, p. 14.

12 Breedon Group, 22 July 2021, Interim Report 2021, p. 6.
https!//www.breedongroup.com/images/uploads/articles/2021 Interim_Statement FINAL.pdf;
https!//www.offshorewind.biz/2020/11/02/offshore-wind-energy-towards-a-concrete-future/

13 Breedon Group, 2021, Annual Report 2020, p. 14.
https!//www.breedongroup.com/images/uploads/articles/Breedon_Group_ 2020 ARA.pdf

14 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, Transcript, p. 4.
https!//www.breedongroup.com/images/uploads/articless BREEDON_CME_slides Nov21 - FINAL - Prin
t.pdf

15 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, Transcript, p. 4, pp.
16-17.

16 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, Transcript, p. 19.

17 Breedon Group, April 2021, Energy and Carbon. Policy Statement.

https!//[www.breedongroup.com/images/uploads/ce_files/Energy and_Carbon_ Policy April 21.pdf



https://www.breedongroup.com/images/uploads/articles/Breedon_Group_2020_ARA.pdf
https://www.breedongroup.com/images/uploads/articles/2021_Interim_Statement_FINAL.pdf
https://www.offshorewind.biz/2020/11/02/offshore-wind-energy-towards-a-concrete-future/
https://www.breedongroup.com/images/uploads/ce_files/Energy_and_Carbon_Policy_April_21.pdf

v U 7 ¢ #1800 TPlanet (Make a material difference to the environment) | DRI
ZLEINTED, RZNV—=7DTIvard 0%t A FNEENSHHEN D720 ('IZ)‘
VIMET R ZANLDT I v g YR T N—T RO 60% % Hd D) 19, T — Rk Ay
MEDFEEENER LD,

2020 4, 7V — R ZN—T1%, Z—72ED 2060 Fx v B r BEEIZAT7ZH A
fEL LT, 2030 FEE TITE A NS T o720 DR IR0 2005 £EEET 30% M3
DLWV BIEZHRE LT, £ OBMRITEIT, ALARED AR (RRZBEFEYRIREL ~
DOFAT, BAEWRT XX —OFE, ”i 1 Bkl 5 =00 F—HEEOERYEH RO

HIL, £ L TE 0 bigREE A MPEE (BERCHE 1) BiFoRBEEZ@ L2 U o I E A EOK
BTho, £72. SO2 PEHHBIHIELE T, RIFEEN T 2 FA O EEL (Alternative Raw
Materials : ARM) O¥LEKIZHEST 52,

LU, BIBAFEIC & 2 27 U o G A BOMRA BRI I, 2 b OXRIZEEIC —E D RFEHI
B RE BT LT, 2% 10FRO=I vy a VOHIBEIIREN TH D, D),
[ 7 v—713%, CCUS NRBIIZE SN D & A bid 2030 FFLREIC IR v M E ik
MHEeYarafinTng, BRIy MErZniTz= v g VHIEO 50% %

CCUS Tk A7 T D22, FRITINEHRIAZ HE D D12 T o TRBEFRIERFEITW 0 E ONRA I~ A%
FATLZ &ITE D, kI CCS (Carbon capture and storage, _FE{LERZMEIL - H7HE)
B GO ETHXAT 4 7= v va 2T 252 L 201 ANTEY  BUNAED 2

v MR EEERMOEIIZMT KB CCS 7Vry =7 MIBIML T\, Fiz, fmHl
futhz (Mineral Products Association : MPA) 72375 T2 H ) 70 AR RR SEREI & B Oy
ZEFE, BIOKFELT 7 XA~ OEMICER LTV 523,

B, V=R ITN—T1F TAZ 7V EBERar 7 U — MRz T, VA 271
%H@ﬂﬁﬁ\IX”#~%¢\I/kﬁ7747£_kWT%X7ft)?4°VNWﬁ%
WL Ao - 7T RE UTRERT 2 Z LA L T D2, [[F7r—70 GHG HEH EO
FEAEELEDD EOE ALY PREEICBWTL, ZOFEO—ERE LTI vy a VRO
SRR END Z LI D,

(3) ERIZAIHSIBEFEEEFTOO Y FOBE

18 Breedon Group, September 2021, ESG Investor Presentation.

https!//[www.breedongroup.com/images/uploads/ce_files/Breedon ESG_Investor Presentation_September
2021.pdf

19 Breedon Group, 2021, Annual Report 2020, p. 46.

2 %Ay MU T RN 0 0 002 HrH (kg)

R ELE L TR, AL — MEASGN L OMFEe, At BIK LR ERDHD, F—7LHTIE, wE

10 FERIZRBW T, BIBTEEE L TR K DFBEITOMRENK (pulverised fuel ash : PFA) &R T =3,

FRK I BT O BFERIBEILIZE D, ZAUCRD DB R LI L 7> TV D,

22 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, p. 21.

23 Breedon Group, 2021, Annual Report 2020, p. 40.

https!//www.breedongroup.com/images/uploads/articles/Breedon_Group_ 2020 ARA.pdf
24 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, pp. 16-17.
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https://www.breedongroup.com/images/uploads/articles/Breedon_Group_2020_ARA.pdf

IRFE BREH RS

2021 4E | 1,000 HAR Y KA | A—7% A FLEIZ T, $aElC X AR E (ARM)
LR IRIBENTWBSB, | IEDTZDDN A Ltk Bk TE, WAL, BIFRF A %

G

2021 4E | 500 HAR Y RB/R | TA VT RIEFEDO T ot A 2 N THFITT, KBERE
LR 2 X T D26, A DB,

2020 4E A= THIZ T, R UVBRENEEE & XL 0 v = L% A e,
2020 4F FGHUTHIZT, AL DR T T g — (L TakR

MNODHET A% AT 5) &7 v 77 L— R,

AR T 7 THHT T, ALABREND T1% % AR BREH T fiiffies,
AR FTHTIFZT, MAKIREF > VA VA=V L, BAY
kB TRRICH VT 2,000 3235 A — MV OHIKE 528, 2021
I, ARFIHBET — & OIUEICEY A, B2 5 KFH
DENFACITHE O 5 G o,
UT4F 300 TR R B— 7 LT ARBREME F OIS T 5 72 D fiti %
JLAR I B,
UT 4R 1,500 AR N R—=TTHIC T M L BRE AN T +—~ A DT D
Bt geigse,
(4) thEELEDT 4T O REH
¥R | N4 | HE | R BEHE B
*
A | B Ay 7 A | EE 2020 | 187,800 | T U — R —T R, AF T aDid
=] F TRV R | M7a—rSufp#t 2y 7 2 (BEEHE)
FEEA E U,

(5) SHOBMEEE

R—=T7THTIX B A FORIFEEE L TLIGOBEMSE G LD BEO— % ARk T1%
BATOMRENK (pulverised fuel ash : PFA) TREL Tz, LavL. ETIE 2024 4
FCICARKIIEENNEILSND 720, PFAIZRD D FEEASLEIZ /2> T\ 5, BIEF]H

25 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, p. 12.

26 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, p. 12.

27 Breedon Group, September 2021, ESG Investor Presentation, p. 18.

https!//www.breedongroup.com/images/uploads/ce_files/Breedon ESG_Investor Presentation_September
2021.pdf

28 Breedon Group, September 2021, ESG Investor Presentation, p. 18.

29 Breedon Group, September 2021, ESG Investor Presentation, p. 18.

30 Breedon Group, 2021, Annual Report 2020, p. p. 51.

31 https://www.hopecementworks.co.uk/public-consultation/about/

32 https!//www.hopecementworks.co.uk/public-consultation/about/

33 https!//www.breedongroup.com/news-media/acquisition-of-cemex-assets-and-operations-in-the-uk



https://www.breedongroup.com/images/uploads/ce_files/Breedon_ESG_Investor_Presentation_September_2021.pdf
https://www.breedongroup.com/images/uploads/ce_files/Breedon_ESG_Investor_Presentation_September_2021.pdf
https://www.hopecementworks.co.uk/public-consultation/about/
https://www.hopecementworks.co.uk/public-consultation/about/

AIREZ2 R BHIZ OMEE E. PFA OK) 2 (555 DFH 45 7 b D EAFRET DMERH D |
7] T35 CIXRRIR B sk OB N MZH E 72> T D, T DT D DR ] OBAFIZIL, ESL
NE DB LW SR E SOk L T OREHECHERN O O A5 BN D 5, A—7
T OB Ik T D ERENAEN D OB AETIE, —RoA7® > b & LTHEM 1,000
A LU OREARSS TR OEWR & A SN DL ZED DD T v R A —TF WA o D3 k%
BARB e A7 T B U 7 ¢ xR &2 ZR LT 2534,

4) BmRIE~DERY BHIKR &ESROFE

(1) BREHRFR (GHG) DHIBI=XT HE&tkhHH (HE)

bko@y, TV =R Z—FiFHRE A b 37 ) — S (GCCA) B L OEGE
WELE S (MPA) DAL N—"T, ZHHIEZNEI 2050 41 v hEr, £ LT 2050 F%
T4 7TIvartn) BEEBIT TS, FAZ7L—71%, 20 GCCA D HEE (2050 4
Xy hEnr) [ZER LS, 2L TMPA DBE (2050 FR AT 4 73 viay) 1L [RHIH
270> (long term aspiration) | LR~ TU%36, 2050 Ry hEBr=I v a VERDTD

Dr— K< 7T, M%k&é%ﬁ%ﬁ%@mm%%ﬂ%ﬁ%iwﬁéﬁ%m*w%—@
FIHT, 30%% 7 U v OIKRFENLT, TLTLEBROMEY, £ D 50%% CCUS 12 LV kL
T 5HEETH 57,

(2) Ra—7 1: Bt OHHHAIRE

2020 fEFD X a—F 1 DF AL I vi g3 91 5 2515tC02 (REWME L), 0D
oA a—7 113 v a3 41 7 5,507tC02 TH-o7238, &AL MlET vt 2D
{tX° LED FREA~DOU) ) B X\ SBEDO LG 24T > T D DI A, BB CII8kE ) 2 1
L UEKEEZIZ 5 2 & TREHIEEZ EBL L TV 5D, BTG RED S R EI~D & X #2
ZEHHELTE TR, 74 T CIIBRICRBIREFI S T1% 42/ LT\ 539, 5% b,
AEATREE D B RBRIRE A~ OBEHA 2 13005 & & BT, =2 v ¥ a3 VEHIEO T2 0 O Jeli i~ $
(2R S TAD AL

34 https://hopevalleyclimateaction.org.uk/response-to-breedons-cement-works-planning-application/

35 https://www.breedongroup.com/news-media/breedon-commits-to-geca-2050-climate-ambition
36 Breedon Group, September 2021, ESG Investor Presentation, p.16.

37 Breedon Group, 24 November 2021, Delivering the Next Chapter of Growth, p. 21.
38 Breedon Group, Annual Report 2020, p.46.

39 Breedon Group, 2021 Annual Report 2020, p.45, 48.

40 Breedon Group, Annual Report 2020, p.38.


https://hopevalleyclimateaction.org.uk/response-to-breedons-cement-works-planning-application/
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(3) Ra—72: st o KB SN=BA, 8 - RROHFHAIR

TV —FRrtA L NOBENFEEIIETHAENRED XL —DAIZL VDL TS, Lo
T, v—4 v MEMDRa—722I v a 030 Thb, ur—a  HHELToH&E
1% 2020 ETiL 5 5 7,226 tCO2e T - 7743,

i <w—/2ry MM (Market base) DAaA—7 2 I v g i, EBEICENZBAL T LIRONEE
L CHEHHEEZH T2 5 ETH L, BAERT R LY —ECRREBENA =2 —2 R+ 2 LN TE
50

2 pnlr— g Y (Locationbase) D AT—TF 2 viarbid, TOHIBOEERENT Y v KD
PR E AW CHRINEZ B INT 5 1 Th 5,

43 Breedon Group, Annual Report 2020, p.46.



2. yA—F A vE3—F>aFi

1) SHBES

sa—H A2 —Faf (LT, 7r—4%) X, FEbrihofild - e 217 21k
EHTH D, 7 u—XOERE, FEOEE AL E, AR TIERL . MWRIEEZHWT
W5, RO AR— R 7+ ) AIE, a—T 4 7&K ~—, B U477/ mT—,
VAT =S T TS, MR, =Y P s T R~ =il S &
o, XA, G5y, ALVERAA VR ERD 5, HIRIIZIZ, 77 &2 FE, A~
KRy 7, KEH, 7790, TABVF U AV e—FT v A—ANTZVT BT 7V 0L
37T WETHEELRERAL TS,

(1) &BLEXOTOT1—)L

HA LEST 4—
e ra—x
B4 Croda International Plc
v =7 A bk https!//www.croda.com
AL 1925 4
A TR Cowick Hall, Snaith, Goole, East Yorkshire, England
MBI 5,684 A
78 b (Eim 2 8 4F) | 2020 45 131 9,080 TR v K
20194 13{E 7,770 HAR >V R
2018 4 131{% 8,690 FA > K
FRdENE Rkt o s, e

HFT : Croda Inernaitonal, 2021, Annual Repoet and Accounts 2020, p. 116. & & Y ATFFAEE,
https://www.croda.com/en-gb/investors/results-presentations-and-reports/annual-report#
2018 £ 7¢ EiF Croda, February 2020, Annual Report and Accounts 2019, p. 2.
https://www.croda.com/en-gb/investors/results-presentations-and-reports#tabpanel2019

2) BRERREOEL

(1) HEZEXZHMYEGEFORABRPEERROEL

(ST, AR R L TR A SN TS T &, 2 LToRAF—51
WL T B 2 Lnb ., RFEPST I CREERE A BTV 5, A TITHO R
BB BT B MR EEMOBE D 2 b, (LR A —F—I2 L 0 BRITIT, BT L
B R 5 X 91070 TG, LSS BEIT 3517 5 itk JURHO R 11 25 20 427 <
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HINL TR . Ao AR TR A MR T T AF v 713%< o5, 201THFIZIZTEU T
RoadToBio (72— K« hw « XA F) Fuv=7 bRBAESN, EU OFBCFEEICE TS
N FJFME D > =T % 2016 =D 10%75> 5 2030 4 F TIZ 25%ICF THI & EIF 57200 E Y
FHADBHAA S T-44, EENLFREER) S (Chemical Industries Association) 1%, B 2050
FExy hBu EEEZXZREFL, CO2 JEHE%E 2034 45 % TlZ 2018 4k 50%HIJ8, 2050 4% C
12 90%HIET 5 &) BIEZBIT TS, UL, FFFCEBBRS N E2ERDRN D &0,
BB DIRIRBHAN EZNOEHZ DA T T~OFEEERL TN D,

(2) B - BAARFOREEEDRHBM

2018 FEICHBUN 3 JEFR LTz 25 - EREEETE] (The 25 —Year Environment Plan) 1%, JE[E o
EUBENL (7 L7 2y B) I, ABFEDO ARERE SO EDMEICOWTEED T 7'r—
FH T bFMENE (UK Chemicals Strategy) #WKiET 5 & LTV, LivL, 20224 1
ABIE, IR LT — a VFERERERS L TORNSG, BFERTIT, 2021 FiCh
—R TV E A ECEAT DAEENRW T BUFIXBRE R T —R v 7L 2 KB LT
DFEIEIRNE LTWDA, 7 a— X EEMAICIEIRGm O —HR 7y N7 o FOERFITE
BlbIih, BHBREZE0RMOEEMIC S IR S D FTREMER EW & AT 546,

44 https!//roadtobio.eu/
45 https!//questions-statements.parliament.uk/written-questions/detail/2022-01-24/110318
46 Croda International, 2021, CDP Report. Climate Change, C2.3a.
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3) BEANE - EXDREL

(1) ERR—+I7HYUF

X I-1 2020 FEOFEXEHR EEHI =T

f85EL® : 13489,000 AR K ru—F-f o F—F T aF VOEENE
a2 a—<rT
N—=YF)v - T ()
=L 5T (GEREREEAE)
FEH (VI T A& T L—r3—)%
FATHA TR
~NIVATTT
YEW i
FE5R b
PEREFIIT (Performance Technologies) ¥k
Av—h=T VTV
TRNAX—T T ) aT—
PEEFA{LF 4 (Industrial Chemicals) sk

* 1 2020 FED Iberchem BIVIZ L W EBIME L7~
BT 7223,
% ;2021 4F 12 HIZ52H),

HiFT : Croda International, 2021, Annual Report 2020, p. 128

2021 412 H 22 H, 7 v —X [ZMEREHIF (Performance Technologies, LAR PT &%)
B L OEFM (Industrial Chemicals, LA IC &3°%) #Md 2020 12k 55720 L
FO TT%ITHY T 5 FHE% 92,600 H—r CTH—F/VICRATHERICELLZ L &2%
LTz, I N—TICEDL R OEEIT, 7V —TOERELTH D RmIEHANKTT 5 F
¥h T LT 58 L35 (Industrial Specialties) EFH & 725, A1, BREEF. 72> 2020
EDTN—TFRRED 85%% b Dd ALy v a—<rTEBIOTA 7V A = AT Lz
ELTINLHFEEDIK « b # X%, PTIC FED B L ZMHIG L-E% (202147 H)
IZRERSINICFERPEETIE, arda—<rTHETIT, ERE2 V- T Lo~v— D 2R
LoD, —HMEFREOTR EERkEREE, 2L TI74 7 A =V AFHETIE, e BEroE
POMEFET, v— VU bR 5 &AL T4, PTIC FEDOTHN LY | SHIT~L
AT, arva—<rT7RBI0 vy (BIEY) FT7ICKEAEPISE, BE2OD
MR NTIL, Rt TR TEIOY 7T A v — & U C RGN ML % & 8 DM T, 7 /b —
TREOZE LY EFOMOE s 4 — 2 RBT 5L LTS,

47 Croda International, 2021, Annual Report 2020, p. 61.
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(2) BREMATHOBE LR

[FtEOFHEIR T T, FER— 74 U A0 TH HERFIZE MK - 72 PTIC FE01F
EANEEBHAL BRETHOary v a—~rT7BLO0TA 7 A 2 AFHEITEREY V—
AaHERTH T ETH D, BRI VAT 7 HEA IR LIRTSICBIT 5 7 LB 24
fbddL bl arva—<rT7BIUY vy 777 HGICEW TRk TRER LY 77
AY—DV—F—L L TOMNE S 5|2 ESH D8,

FrgerlBEtEIX, 4 2 _X—Ta v b & b2y v — X OERIEOMZ 3, 20194, 71—
F1E 2030 FETOY AT TEY 7 A BIKZHRE L. TIUTh > TefET#24TbH L7, A
RIS OF% X, 2030 4-F T2, [Climate, Land and People Positive (%if « T4 - NiZAR T T
4 7)) D&, TROBEFEOFEIREN, Kk, T A L O RO A~ Ot
BLOU NV E—A VT EITTAOEEZ 6T £ LTENIT LY FigerlRett sk
WTHRS LNV OEN, EFMBIOY 774 v =105 2 L Th D, £ 1-1 IC[AEKESO BEE &
2030 % TOHAE FIE 2779,

£ I'1 Z7u—ZDVRT7TFEY T 18K : [Climate, Land and People Positive ]

HAZ | 2030 4EIZ[71) 7= Bl A AR

Climate Positive

<H—Ry « FR—> e 2030 FEE TICRMOFRFF CHEH SN D
RIRFBIRB~OBATICANTBE LW LT R | I—AR O 4E58E% | BENFEORE G %
AT 2k, =R D IZ LK VHIETE D X ST, PESLBETRIC
HIPkAS FTRE & 72 2 P Ah O BRI HL D FET e, BV fHTe, Zuo—Fxng, T4:1 I—R
Vo JgN—] EFEA TG,

<ERgralRE/R A ) N— g > o AT AEEHTOWT, AHYLFERI S A
LA EIR - A EFEERD 6 3 A _— 2D FR—= Z~DORATH T 5, 2030 FF T
BE~DBAT &2 IE T 5, VIR 2ME 92 BRER R D T5% 0L | (&

NR—R) BN FR_R—Z (HEWHEK) £95,
MWW OFE:ZE L TRAFTDOD—R &2k
T 252 LN TELHDOT, H—R YIRS
T %,

< YEHHIE > o NUED 4.5 CHEEIZIH» TRRIE S iz,
SNUBHED 1.5CHAEIZI - T BHARRIL L | 2030 4FF CORVERRILIZIES < BIE 4
3< BH¥E (Science Based Target : SBTi*) % L. EHIZ20008EFTIZAT—T1¢ 2
WEL, FEEFBHBWTHAENREZ ALY — | =Iviarizxry MERICT S,

O ERKRIETHZ IR, ZnEEkT
%y

48 Croda International, 22 December 2021, Agreement to sell majority of Performance Technologies and
Industrial Chemicals businesses. Completing our transition into a dedicated Consumer Care and Life
Sciences company, p. 3. %L Y AFAHE :
https://www.croda.com/en-gb/investors/results-presentations-and-reports
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Land Positive

< HFIH > o 2030 4EE Tz, [AH-DOIEMR#ER S & T
Frioi T re72 B ARIERE O & RIR 3R I B 1T SLERE AR O FIZ X D UNHER DK & VEY)
HA ) _—va Al kK, RIS Bk DEE N D1 FIZ X - TEi S5 i
Db IRV HEOEIKIC R T 5, FE2N, RREDSFIH 2 BRIEE (W) D%k
Bl 5 tHumfE s BRIS Ko d 5,
T LY, BEHOFIHBE, SRR,
THE, KOEE &, BROLEMHREICEN
TT T ADREL -7,

<VEMRFRICBT DA ) R_—T g > e 2030 FF £ T, BHFEEY 2 >OEMHEIMTO T
SUEZE B D B0+ AL DRI 18] ) 7-1E L—27 AN —%hGICEAT D, ZbDT
WM ISR A4 /) R_R—=v g7 ay L—27 Z)—%. SBTLIZIR>7-H DT,

=7 FRN— F vy FITRET D, T R DR E) & I~ DELY fHLA
EXETDbDLET D,

e 2030 A= E TIZ, AL Lz EHoEIEIZH#R
TAHEDOIT, B 3 oD/ — v F—2 v
EREEET S, 200, R, K%, Y
FAMES R BT 5,

People Positive

<fEEBIOTzLE—A T > e 2030 4EFETICWHO Y A RT v X L7
JFBHCHEAMT DOBIR B L OFIHIC L V., A& DOfE A TG4 LT TF D 25%DEZE - NI
LT 2L — A T EHEET S, K45 X 5 'k 5,

e 2030 FEETIZ, LDV A TRESICE D
7 & HAEM 6,000 5 ADAN & & ERIMNER
WZ LB REDRADIRIENHFED,

T H—INT A e 2030 = F TITHMAND Y — X —EEIzE

BHERIZB T D MO E T, BT 2 B —NT U AD AW e T
5o

< N A& DATE DS E> o 7 u—Xx}4 (Croda Foundation) % #%37

Rt 2 FIH L <, #illtts o Ax O4E L. [Af$efii 208 - it ic B 5 40

DLHEHESE R EXED, DYEIZE#T 5,

£ : SBTi (Science-Based Targets initiative, SBT A =7 F7) &id, BFHICx L TBRZARIL) 128D
< TCO2HEHEHIERE) 2N THI e uERDDHA =T F 7T, IRBALRIERICET 2 EHRBER 2 HEET 5
BRI EF OEAERD CDP (Hh—HRy » T4 A7a—Vx— - 7av=r b)), HREFEIERST (WRD),
TR B RS (WWEF), EE 7 o — L - 2287 |+ (UNGC) 22, IREBLIC X B R0
RO B % EEEGETE R, 2CE Y HTBRWEE, B E LT LACIIA s W o XU ER
BT T, BUFRIN R LS LTCHI B IR AR ET 5 Z L2 L T 5,

Hi# : Croda International, Sustainability Report 2019. ¥k & W AFHHE :

https!//www.croda.com/en-gb/sustainability/non-financial-performance-and-reports/sustainability-report/
sustainability-report-archive

11 OFMEREEOH T, RFEFLISRD D RFEORE it otk & 72 5003, 02030 4%
TIZRFEAE T 2 BIEEID T8%LL E (EEN—R) 23 A _X—2 (fEhk) L35
Z L, BXU®@2030 £ TICRftOFEFB THH SN DI —AR O 4 f5EE, BRI
O ZHE D Z LKV HIRTE 2 X9 ICPEMBRICER Y HirZ & (4:1 —R - m3—),
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Thbd, OIZOWVTIL, PTIC FEHEDOFRANZ LV A A= 2F (T 2020 FD 67%495> 5 50%
B T2 EHLNTWDH, 2030 420 75% HIEICAEH 1372 <, FfIZ B RO ERIT AT HE
ThoHE LTS,

ZOHRBEIZR T /SR — N7 4 U AOREEIZANT I fHAAE LT, 2017 e — 2T
L7z T100%HEM Ik, 100% L rlRe 72 FUmiE EAl) 2% v v Far—L 325 ECO v U —X
DL D 5, FETEEANZFEEO ENRETH 523, ECO vV —XFxZ DO FEEMECTH 5
b= TF Lo OFEEEERD T 7O AL W T AL F RO O E, hyEr 3 ik
DFEHIE E X T2 FBb=F L o b BE LT D, N Ak =F L R <k
AR R X—2 325 2 & T 1100%FARTRE ] &2 FE8L L T\ 251, [AfkiE 2020 42>
5. HEkROLIMLF R REIEEREZ, 20 ECO v ) —XIC@E &I 752, S 51T, [F4E,
KIRIEVER Sy DR — b 7 4 U Z %P KT 5728 Alban Muller #1:4 BV L3, /XA F_X— 2~
DIEATHNBE L T 554,

70 —SDOREBIKO Y 5 —DDEITH DA /= 3 ANIOW T, Jeufh R H i o pE 3
PR % X0 B EBL L C @M E O mp M e & 72 2 o2 = — 7 72 Fe8A b oF L
L ETGICEAT D 2 21X, AfOIE R TH H & LT, Z—7RNEHO R&D, IMH~D
B . 35 L O Smart Partnerships and Open Innovation 7' 75 A (A~— h/3— hF—
vTBIOF =T A ) R_R—=Ta ) FELTHELTWD, R7e 7753, RNy 7L
UL DRF, HUNMEZEE, SA AT 7 ao—¥ REEB L0 v — X ORK EZ S— h
—&THHOT, E 10 4 CHIKAYE ZMEA KRIEICH L7z, 2020 03— M —%10% 531,
F~7'a 7250 F TSN R&D 7227 ML 288 T, 2 H D% < A 2030 42 m) )
729277 YT ¢ HEE (Climate, Land and People Positive) (2R - 72580 BR3E ol 7
Bt ADOHBEIZER LY T D THH5%,

IO XD, 7 — X OFEEBSTE S L ORHEUL, Rt aTRetE 2 HEE T 5140 N— a3 v
ZIRE ) E LT, @REO= v T T, @B /S A A= 2 DL 5 AEFE - e F3¥E
ZiBRRL TN Z Ligh b,

(3) ERIZAIHIBEREF-FTOO ) FOBE

RFH BRH BEE

Pliis EMBLE GHG BEHEIBICE T 28 -2 a7 m e X MR O
5,000 TR K | et 2~0D R&D ~DOFHEHE,

49 https!//www.croda.com/en-gb/sustainability/our-commitment/climate-positive#tabpanel2
50 Croda International, 22 December 2021, Agreement to sell majority of Performance Technologies and

Industrial Chemicals businesses, p. 9.

51 https://www.crodapersonalcare.com/en-gh/sustainability/sustainable-manufacturing

52 Croda International, 2021, Annual Report and Accounts 2020, p. 22.

53 Croda International, 2021, Annual Report and Accounts 2020, p. 24.

54 Croda International, 22 December 2021, Agreement to sell majority of Performance Technologies and
Industrial Chemicals businesses

55 Croda International, 2021, Annual Report and Accounts 2020, p. 19.
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A FEB L Z EU ETS O## Fizdh gkt 3 o5V, I, L% 3,000
3,000 J7~ F~3,500 FAR> K%z EUETS ~Oxtiis & L THT R0 A
3,600 TRV R | BRED S OEANZHE LT &7, EU/EE ETS OHLH TiZdH
HHEED D H 221X 2021 FE 12 HO X A XA R A2 Mk
DiEHl, S%ITZOa X MR ELTSEERbS,

AR EMB LZ TR X — D NRAALARE D D OBANCEE L T\ 5,
1,000 HARY F | Bl 21X 2020 1A —A TV TOXH ¥ T b X7 ZDHL
HETHIZ, 100kW O KGN E S AT LAxiXiE, 2021 I
X & B2 50kW BNk E SN D,

2018 4 2018 4EIZEUL LTz ) —F T A « R"AFH A U A« HFHHE
DRI, WHEREWM T A 77 VInbHTl- R AR R T 5D
BT DEBINA AN—T Yy e AT V== T« VAT LK
AT LR EWRL WHENSNA AT 7 ) mny—A ) R_R—= g
> % —(Centre of Innovation for Marine Biotechnology?6) &
L TRk, MHENA AT 7 ) ao—D53 8 T/8—= Y F L ~ )L
R, 70y T TSR E BERE TR B AR RO E
AFSE & BB S 1T Y M e,

2015 4F | MMAH 1fEAR Y | KET b T AKRA > b LEFOEMIZ, 100%H £ GE/2 A
~ N A S E ISR 2 BLE R RE A A AR b =T L v T A R,
FtD ECO v U — X & ApET 5, LT AR KGR EIC
KO HAEREENZMEMNT S, 20154 4 AIZ&ET.L57, 2017
A —EB@ B 45, 2021 4 3 A2 7 VBE L Tuv 5, 2020
FITIX 120 AR Y RERE L, AEEBRICKE L SV %E

el

WELTWD,
2014 4F EULIFE+ 70/ A0 7 7 5 4 v 7 %% il 50
~2020 mEEETHAT v - I—H(Gouda) THD 7' Y — b7 1
F T 7 188, NA F I AFEBENE & CHP J8 dEak i & dkax L7,

PNA F T ADERHL, BN O FE TR CRAET IREIEY TH
LM77V D (A —bUusr—F—) ZFHT D, 7=, BE
KaEWRBEEETHIL L, RA 7 —0fKE LTHABELTWY
%o [RITHE 2017 FIZHER 2 BRLG, © D% b 2020 F121E,
6,750 N> REEE L, HEEIZHEAT DEEHZONT 14 O
=75 2R B LT D, 2021 FED X A XA kA hTHE

Al
2021 4 28 D)X — R axr MEEE L TWD,
2017 4 ) N7 — L K50 Materials Innovation Factory(GE#1 &35 7

7 27 b U —=)Z Centre of Innovation for Formulation
Science(BIFIFI A ) _R— g b o & —) 2 BIZR,

2020 4 KA FA ) _X— g v X — PR, 2030 £ F T
R, B, AN L TR T 4TIt nwHs 7o —FD
HiEE AR 2 559,

56 https://[www.croda.com/en-gb/news/centre-of-innovation-for-marine-biotechnology
57 Croda International, 2016, Innovation through Our People. Annual report and Accounts 2015, p. 11.7%
X Y AFTHE : https//www.croda.com/en-gb/investors/results-presentations-and-reports#tabpanelArchive

58 http!//www.quarterback4life.nl/en/
59

https://www.croda.com/en-gb/news/construction-underway-on-our-new-north-american-headquarters-and
-innovation-centre
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(4) WBEREDT 54T 2 AEH|

@ | RX—bF— | BE | FH BEHE i
e 3

FTEA | TR e | 7T 20214 | 2,600 5 | EINAES, TN - R 2 T—(F, B

— = | 22T VA o—n ﬁcMFLtﬁ&TEﬁmﬁ%%i%
A RIRBAFE, RRA—T=> 71k
Ve AR T A REL LTHLOND, F
7o FEW D fe b A 72 A Rk oy A MERF ©
X DK RV — R & A B
LTV 561,

Bk | vET 2 | FA | 2019 4 B, RO mEmANLE ) 2

e D4 ~t/®E%%%@L# Vi 1 e )

R S b6z,

77U | Tk | EKE | 2018 EW®>7nyf%M$¥K%béﬁ¥

Ty | AT b T, B—HALRAT vy FifF9E - ¥R ¥
— (77 -'/:/ﬂLJ FOA U FaX—
a UhERR) (LR EE L, (bRl TR
REBME LIEY O E & WE %) b S
HHENERT D,

NAF | J—FF 51 | 2018 4F BINSE T, WHENA LT 7 7 ao—D5y

Ty | AR F | K WCRT U NEHETHIA AT v,

AT FE A 72 E 2RI U TRz 7215 MY
2 e HFHE HoMEIER AT HZ EicESLTY

%64,

NAF | TN | 7T | 2021 4 Ja—H DOt T A~ ET VT TR

T N IV DIN— K= 65 T IV IV
KIRGTF Dt rlRE72BRZE & AEPE % H
& LeiimEo= =71 7
DESIFEATS T TV ADINA FT
Ty ZDR—hF =y T TiE, KRS
DOILFIBAFE & ApEE BT,

SAAF | =y | SeE | 2021 4 BRI A B L, TS F 2T

AT | A NAF VIR - FIE R 2R S 7 e —

N AR NNUARELDONR— =27 E—L

AB IOV~ —7T ¢ TEH & ke,
R ERICE Y bk s Y —F
—OfEHZHIE T 5,

60 https!//www.croda.com/en-gh/investors/acquisitions/acquisition-of-alban-muller

61 https!//www.croda.com/en-gh/investors/acquisitions/acquisition-of-alban-muller

62 https!//www.croda.com/en-gb/news/sentient-science-and-croda-partner-for-wind-asset-life-extension

63

https!//[www.croda.com/en-gb/investors/acquisitions/croda-acquired-crop-enhancement-company-plant-im

pact
64

https://www.croda.com/en-gb/investors/acquisitions/croda-acquires-marine-biotechnology-specialists-naut

ilus

65 https://www.croda.com/en-gb/news/alganelle-sederma-partnership

66 https!//www.croda.com/en-gb/news/genesis-biosciences-partnership
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TJV— | T AT A7) | 2020 AR OR DS 25 dn U 0D SR [R]BH 58 N —

VAR d =y FERERGST, 7 a—F 3 X
A KV — VIV THGCBIT AT ) AT
— DFEM OME RTINS & 725 Z & HAIH,
Y7k | BT o= | KkE | 2020 4F Bt > A7 LooFmae TT 67 VX
=0 B N A R T A, BT o
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74 CIP, July 2020, Position Paper. United Kingdom & European Union Emissions Trading Systems (ETS).
https://thecpi.org.uk/library/PDF/Public/Publications/Position%20Papers/PP_UKETS July2020.pdf

75 CPI, August 2020, Written evidence submitted by the Confederation of Paper Industries (INS0008),
para. 18. https://committees.parliament.uk/writtenevidence/10264/pdf/; CPI, 2021, The Economic Value
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https://thecpi.org.uk/library/PDF/Public/Publications/Reports/CP1%20EVR3%202021%20Final.pdf
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77 CIP, July 2020, Position Paper. United Kingdom & European Union Emissions Trading Systems.
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79 Mondi Ple, CDP Report: Climate Change 2021, para. C2.2a, C2.3a
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120 BP, August 2021, bp Second Quarter 2021. Financial Results Presentation., p. 13.
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021-results-presentation-slides-and-script.pdf
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126 bp, 14 July 2021, bp and EnBW announce Morgan and Mona offshore wind projects in the Irish Sea,
launch supplier registration portal.
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51900
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Ra—F S HiZ SBTi DFBE

Za—7 1&2 o 2030 4E £ TIT 50%HIjE*191, XU E D

e 20504 FE Tz y hEnH, 1.5 CHEEIZH

Za—7 3 o 2050 FFETIZV = LMRTET HTx | o T2 B FHIR

NF—RENEDOTI v arkx |[HickS< A

2016 4 . . .

v hERIZT %, BE7Z 7. SBTi

AZ—=71~3 v VL O R & BEBERIC R b Y | ORBE IR
(FR 3 7 i % | 2icd %, (2023 4EE£ TIT 6-8%. 2035 4 | TWL7RUY,

ZAEREY £ TIT 45%., 2050 £ TIT R v b P, **¥)

* 12021 4F 10 AICHTZISBIN SN2 BfE, 2% : httpsi//shell.ges-web.com/node/19756/pdf

¥ o VORBEFIIHKS - HESNDTZRAFX—1 AT Va2 —He ) OfEHE (CO2 #
"I T ),

%2035 4 & 2050 FO HEMEICIT, BF OV MAIC L DHIEZ G T, F121E CCS
R EOHREZMMA LA 7|8y FTH D,

HiAT : Shell, 7 May 2021, Shell Insights. Energy Transition Strategy. p. 94.

https://reports.shell.com/ annual-report/2020/servicepages/downloads/files/shell-annual-report-2020.pdf

188 https://www.limejump.com/knowledge-hub/limejump-acquired-by-shell/
189

https://www.shell.com/media/news-and-media-releases/2021/shell-accelerates-drive-for-net-zero-emission
s-with-customer-first-strategy.html;
https://www.shell.com/energy-and-innovation/the-energy-future/our-climate-target.html

190 Shell, 2021, Annual Report and Accounts. For the year ended December 31, 2020. Royal Dutch Shell
Plc, p.94.
https://reports.shell.com/annual-report/2020/servicepages/downloads/files/shell-annual-report-2020.pdf
191 2021 4 10 AIZENN, https://shell.gcs-web.com/node/19756/pdf
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TR —BILDEE S a R BT AT RAX—FHORALO ATHH A EFETD A X
VHEHSO T A7 VT U v T OB, BIRAIHOREALIZER D FLA TV D, FRCEBM T LT
Vo 7oL, 2030 FFE T TTATETH D,

(3) RA—=TF3: ¥4 TFS54Fx—r (HTS54v—, BM3I%EF) OHHAIRE
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ENT Ty " Tr—b, V7T —x2FP—- ET Vg - T (Supplier Energy
Transition Hub) #3.H Eif7=, V774 F=—2 D 8— b=, MR 28 L THEH
HI B AR ZRE L2V | HO st ic 2 LR L2 0 §2 047192, £z, Xa—71
~3 DT va RO 90%LLEN, BEOTFAX—REORBICERT D Z D,
E 0 RFIRE DR =)L F— B (AR R LX — A AWK KkFE, CCS. HAX
—ADF Ty MNE) BDERTDHIOICEEEWHE L T\ D, BIZIE, R ATRE e T2 ikt

(SAF) DEMEtex BT AEPER L IHBRE WX OomosThr 7 ) —r - 204
e Tg—+ hyEr—" a7 Va3, KRFEZ R —OFE LM O RIREHLK
[ZEF TN 5193,

(4) RS 22Y—I LDy FOFERRKR

CO2 OHEH % Avoid () . Reduce (M) L. ZNHBARATRERGE DAL Ty T
LEWHFAIERE 2, BREFA LYY 2—va v (HRCRR»MORBIE) 27GH LT
2030 FFE TIZHMK 112 2,000 77 b DORFEHEHEOHRZE BIET, RttoT A m X
ENTa s F—EPHRTT el A= 73 VA EIERLTEY , = VORI
=Ry =a— IV =2 ERMET DDA T 5194, 2021 FFITIT T v A
F L BEMDO I —AR L =a— F T/0 LNG BEAEEK 2 55 A TUr 5195,

192

https://www.shell.com/energy-and-innovation/digitalisation/news-room/shell-launches-a-collaborative-dig
ital-platform-to-help-suppliers-reduce-their-emissions.html

193 Shell, 2021, CDP Report. Climate Change, C12. 1b.
194

https://www.shell.com/business-customers/trading-and-supply/trading/shell-energy-europe/clean-energy-
solutions/voluntary-carbon-credits.html;
https://www.shell.com/shellenergy/othersolutions/welcome-to-shell-environmental-products/shell-global-p
ortfolio-of-emissions-reduction-projects.html#iframe=L3dIYmFwcHMvMjAxOV9FUFRCLw

195

https://www.shell.com/business-customers/trading-and-supply/trading/mews-and-media-releases/shell-an
d-petrochina-sign-world-s-first-term-contract-for-carbon.html
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1) SHMEF

SSE 1%, EERKOTXIAX =D —2THY, LS THDHATY FT7 2 ROENH

S A TED LT E R L ¥ — R B

X, BEEBLIOTANLT L RIZBWTC, TXH Ty FOEERBRIIEEDO AL TITA4 0 2H L,

MR TR HE < OFE LR SEE
« JJ3— R RJRUV) 3 E

BITOHERZ EE L T\ 5, 2012 FEICHEEZBRG L7 L —&
BT, Bl it RoOERERIEE o =7 e S,

BUEBAFE T D R —3 7 (Dogger Bank) ¥ LEJFEEFTIE, 2031 LEOBME) T ERFIC
Dtz B0 B2 DR KO LRV BT & 725,

(1) &BLxOTOT1—)L

HA LESOT 4 —)b

=AtA AAT A yTa TR PP mFU—

B4 SSE ple (Scottish and Southern Energy plc)

v =7 A bk https://www.sse.com/

FYANLAR 1998 F3% T
North of Scotland Hydro-Electric Board (1943 4-3%37) &
Southern Electricity Board (1948 4E5%37) 73 1998 428 = # A
L TRk,

A TR Inveralmond House, 200 Dunkeld Road, Perth, Scotland

WEREEK 177 1,720 A

se b (EITHZE 3 4)

2020 4= 68 1E 2,640 HAKR > K
2019 #-£ 681K 60 HAR K
2m8$W 73 {8 150 TRV K

TR ERNE

JEFE - 5 - BB L OEE

T ADARE « Jriek « Blor ks L UMb

HARMRT R L — (EIZESHEE

Z Ofth =)L F — B — B X D fgflk

HIFT : SSE, 2021, Full-year Results Presentation 2020/21, p179.
https!//www.sse.com/investors/reports-and-results/?year=2020/21; SSE, 2020, Full-year Results

Presentation 2019/20, p171.
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(Contracts for Difference : CfD) HlEIZ L D5 4 B4 — 77 2 3 198D S HNHGEOZ T 1T
R LTz, 2022 FFEH F TICRHERDEERIND TETH D, HM 218 8,500 TAY ROTH
WED Y THH, EEARIT 12GW Thb, 2019 FICEmSN-H 3EA4—27 2 3 v T,
WY 6,500 TRV R, HEEAREEGW T, 2095 36GW L, SSEVU=a—77/LAD K

H—= I PEERI7m Y =7 R¥ 40 R RIMWh TIHAL L 72197,

20224 1 17T H, HEDA =y 72 RENOWELFET 57 7V T AT — ]k« X
Ay T URMB ATy 8T RO ERENFEEFEORIICET DR ) — 2R (Ray
FU 4 R) OAFLOREREZFER LT2198, GFt T4 O REOHINGRITNT 1THOT B Y
=7 FOEFERITK 26GW T, ENTEE T OV LR REE R EOK 225 L 725, SSE
ODEAEMRETANX -T2 SSE V=2 —T7 71X L, B L OT vr~—7 ofEStta
NRUN=F e AT TART I F v — o N—F—=XLD 3HEEGTIGIL L, HRAERE
2,610MW DA ERNBEEFEOHBELIT) T n =7 FEELL T D,

(2) BF - BARFORBEEDRHBE

2020 4 11 BB RER LI 17 ) — U pEZEd ] 24 LD 5720 OBk 110 JHA
OFHE] TIX, 7V —rxxx— FELES, KFEJRF) - EEEE (EV) O,
B AZTEPHLZE - IO BLRFEL, FEED 7V — A1k, CCUS, i, HffifirLo 10 HA
WZxt L, 1208 F (81K 6,000 &) Z4#& U 25 H ADEMAIN « ZXEZ2MD & L,

FEERAZB WX, ENEREICE ERFEEIC L DENEMET 2720, PE LRI E
K% 2030 - F TIZ A0GW ITHER, F7o, RFEMUZIBWTIE, CCUS HfficIsunTtit
U —&—OHifir A2 5 L. 2030 4F % Tl bk 1,000 77~ > OfrEZ BEEICHEIT T,
2030 F-E TOEN 4 DFTORFERIUL Y T A X —BFIZmT T 2 /A FOBINSHEE L, &
B PEZEITHREE 10 BAR Y ROSEEA L7122,

196 https://www.gov.uk/government/news/biggest-ever-renewable-energy-support-scheme-opens
197 Dogger Bank Wind Farms, 20 September 2019, World’s largest wind farm successful in CfD auction.

https://www.doggerbank.com/downloads/CfD-results-press-release-FINAL.pdf
198

https://www.crownestatescotland.com/news/scotwind-offshore-wind-leasing-delivers-major-boost-to-scotla
nds-net-zero-aspirations
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(1) BER—FT74UF

X II-3 2020 FEER X 2026 FFDFERIFRES EBITDA (EREERBEL)

2020 &£ & 2026 EMRE L
(15{& 650 AR > K)
Kﬁ-ﬁxﬁEME

& kjj - ﬁ‘XRﬁ

BARREI RILY

0
a4r% BETRT R ILF—

50%

1 . EBITDA=FIA\V AT - Big| & /i - B EE AIF LS,

[ZOf) IZXEIZ, 77— T VT BT EBHAE IR EE, 74 LT7 0 RBXOILETA LT 2 RIZ
BIFHFEAB L OEBAOBNN AL L O 3L X —Bd — v 23 pE¥ - PR O S L
X¥— BN, BBLOTITAR_X—bxy NU—7 BIAY—E R, BNEEND,

HFT : 2021 DX : SSE, 2021, Full-year Results Presentation 2020/21, pp. 12-13.
https!//www.sse.com/investors/reports-and-results/?year=2020/21

2026 =D E T a > : SSE, 17 November 2021, Half Year Results and Strategic Update Presentation
2021/22, p. 40.

https!//www.sse.com/investors/reports-and-results/?year=2021/22

(2) BREGHWAHOME L

SSE O3 $ ORI, BB EIRAE KSR E L AR R L X —ICEPT 5729
(ZZ DOMMDOIFENFIRDFHEAL Z A XA L, FEOHERICEZEOTNWLZETHDH, TNET
IZLLF&2E&Te, 208 ROT 4 AR—VP LT u T LhEEITLE, 28, SSEiX, UR”
B, BLUOESLBHEE LMBORNEZ BAFICRSE WO BIRT, FE LR 7Ye Y =2 bO
30-40% DAL TEHT 5 L WO HMNH D3, ZDOT' 07T LIS EID RS FL TN 5199,

o 202111 A, =7 A4 /) =NV EDERFH(THDLA L7 T NLHEIO IR KR Y
4V RT7 7 =L K= 7 COBRKD 10%% A % VT OAH - T AT =258
H (7,000 TAHRY )

o 2021 8H, Aay TV REA VI TV R T A G EFHT AT 47 -
A F oy hT—27 A (SGN) OEHEARE 33.8% % BT F Dy — 7 KMI5EH (12

199 https'//www.insider.co.uk/news/sse-sells-stake-dogger-bank-25355924
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o 202010 A, RA— AT T L —H— T /)T —XLDERFEETHDL 7= —
TV e wTF T a—T)VEREYREIE 1 502 5ORAKKD 50% %
European Diversified Infrastructure Fund III {2525 (9 f& 9,500 AR F) 201,

o 20204F 9 H. U N=—1F EENFBEETORAKE 25.1%% 7 ) —r a— FEEY 1~
R Ple (27851 (3 1& 5,000 TRy R) 202

o 20204, FEAIT/NEHME, HEHOAR - =F U—1Z5EH, ARESSE =)
— Y —bRELT, SSEOT7 T RNOEERLEFERMEZTS (5K K)208

—J7, 2021411 A2, vy hEBua~O =3I v A2 b &R L 7Fikng204 & [Net Zero
Acceleration Programme205 (x> hE ot > a7 7 L) | #3EL, HBE T, 2026 FF
TICBUIRFLD A 7 FHREIZ, i 125 @R REFATHEMEEZ R L, ZHIZRD,
SSE I3HEETH 7 UV —r =X X —D U —F—L L TOMESZ BIE L, SEEBN X —
7o b E LTS 2030 4EDPE FJEIFETE 40GW D H HD 25% L b, B+ Y hU— 7 &H&
D 20%Lh EEBEV AT FLX— U a— 3 O LS~ OF A ET R L X —
Wi D ATRENE 2 I % Z & A B 5 L Tu %208,

SSE /. Net Zero Acceleration 7' 77 AIZH-5< 2020 405 2025 F M) 72 75 EA
Y ROBREEG T 0 7T MIT B FOBAEROF TNANT A — R EfEL T L LT
v \52070

(3) ERIZAIHIBEFEFFTRO Y FOBE

REHA BEH BE

20124 | 1I5fEARV R | ZFL—HF— -« HA— RELERAEEN (504MW) , 2003 4£55
T. 2012 4E) AL —3 g VEtA, BUE/—R « 74—/ R
(\ZHEAREB R,

200
https://www.sse.com/news-and-views/2020/12/sse-agrees-sale-of-gas-exploration-and-production-assets/
201

https://www.sse.com/news-and-views/2020/10/sse-agrees-sale-of-its-50-share-in-ferrybridge-and-skelton-g

range-multifuel-assets/
202

https://www.sse.com/news-and-views/2020/09/sale-of-sse-s-stake-in-walney-offshore-wind-farm-to-greenc

oat/
203

https://www.sse.com/news-and-views/2020/01/sse-plc-to-complete-sale-of-sse-energy-services-to-ovo-energ
v/
204 SSE, 2021, Half Year Results and Strategic Update Presentation 2021/22, p. 24.

https://www.sse.com/investors/reports-and-results/?year=2021/22
205

https!//www.sse.com/news-and-views/2021/12/sse-reaffirms-commitment-to-net-zero-acceleration-progra
mme/

206 SSE, Time to Power Change. Factsheet, p. 1.
https!//www.sse.com/media/3d0dud4v/sse-hy2022-factsheet.pdf
207 SSE, 2021, Financial Results for the Six Months to 30 September 2020, p. 17.

https!//www.sse.com/media/x05hewwg/sse-hy2021-interim-results-presentation-final.pdf
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208 https!//www.marubeni.com/jp/news/2022/release/00005.html
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0y =l MIEGEEBEOEFLZ, BEf7ar el N eb b, XA XA KAV KT
BEEME LD LTy 2l MDD TWLERD D,

4) BRFRIE~NDERY AR ESROETE
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2020 4F 11 A, SSE 1ZiE< &b 2050 FF L TICAT—F 1~3 D= v a &%y hEn
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209 SSE, 2021, Sustainability Report 2021, p. 20. ¥k L ¥ AFAlHE
https://www.sse.com/investors/reports-and-results/?year=2020/21

210 https!//www.sse.com/sustainability/environment/

211 SSEN Transmittion, 2021, Sustainability Report. April 2020 — March 2021, p. 17.
https!//www.ssen-transmission.co.uk/media/5701/final-elas-sustainability-report-2020 21.pdf
212 http!//news.ssen.co.uk/news/all-articles/2021/october-2021/science-based-targets/;
https://[www.ssen.co.uk/sustainability/
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(FuUy bEHTZY OT R XD CO2MAE T T 1),

o 2025 FETITH T T4 Y —D 67% (FHEH—R) 0
BPARIUCE S BIEARET 2 LI 7T 4 F
= — U RFELH T D,

SSEN Distribution (SSE Network Distribution)

2 a—7 1&2 | 2020 /£ | 2033 4= £ TIZ 55%HITE,

2Aa—73 2026 FEFE TIZH T T A4 v —D 33% GHEF—R) DEFH
RILZHESS BEZFBRET DI LI T IA4F = — 1%L
W13 5,

(2) Ra—7 1 (B#OHHAIE) BLUVRI—T 2 (tatthr o kB ShEAN.
B - A OB AR

2020 FEED SSE DT v a U ABIKRD 64% N AT—T 1T v gy, %N AIT—T 2
TIvvaryTholz23, Za—71DIFEFETHNAKNRETNLOTI v a L Thd,
[FHIZERER O 7 Mok Aa—7 1= vy a VoORBZEEILL TS, F72, 2020
3 TRt R DA RAKIEENEZHASELIZZEICE D, 2Aa—F 10ORRLT, FKEA
Tﬁ%ﬁé BAMNLOTI vay (Ra—72) bRIBICHIE S 214, 5% LREA 7

FEATPCEBIT TOTRF—DRFI, EBHERO EV ~OU) 0 & 2 % 2w 5215,

(8) RA—=T3: ¥ TFS54Fxz—>r (T34 v—. BBI%LF) DOHHAIRE

VT IA4F 2= NZBTDHTI v aid, SSE OFENRR v M lIBITT HDITHEN
b EERPEHIRIC/AR 5 TN H 5, AT LV B Aa—7 32 v a DT —H4D
BAFICHED I & L HIZ, 3T T A Y=L OMFERIEZB LT, 774 F=— BT D
BHEAARIUC IS < BEHEIR B ORREZ R LTV 5216 (£ 2-45%), /-, Xy hBuiE

213 SSE, 2021, Sustainability Report 2021, p. 23.
214 SSE, Sustainability Report 2021, p. 23.
215 SSEN Transmission, 2021, Sustainability Report. April 2020 — March 2021, p. 17.

https!//www.ssen-transmission.co.uk/media/5701/final-elas-sustainability-report-2020 21.pdf
216 SSE, 2021, Sustainability Report 2021, p. 25.
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D FEHED —D>TH HEDPUIRFIC OV L ERICHE T AT AD 7 ) — oAb & D T
W5,

(4) RS22Y—=U LTy FOFERRKR

SSE iX, [SSE 7'V — v A217] LD I —R Yy =a— N T VHRAZEEEIERME L TWH
Bo ZOHAIE, BIRD 25% N FHARREN A T, %0 O T5%H1MEARREHR KA A TRERL S U
HHATEHD, [AIIH%E D B% a2 —R A7y hFa /7 AL VET 52 LT,
=R =a— IV HAOERMLEEZER LD, A7y MI, I—Rr 7y 7V ME
28D —RN ATy N T AERHAL TN,

217_https!//www.sseenergysolutions.co.uk/business-energy/sse-green-gas
218 http://carbonfootprint.com/carbonoffset.html
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7. Fo99 R

1) SHMEF

N7 w7 2%, BE —R - 9—27 % —MNICEERKONAS I~ AREHRERAL, £D

I KFEEL GTKNIBEREGCEMNT O REORFENSMTHL, /—RA - F—7 Ty
HJII/\//\H@% A ATIR, RE TR ST Kk ?&@Erkﬁ%’% BT (1986 FIT58R) TH Y |
RZ v 7 ZI3E ORI DO RN 2 A A~ ZKTJFEEFTIEHL L, Fefk O K IR 2 FEE
2022 £ 9 HIZE BB 215 1T %,

(1) &BLxOTOT1—)L

HA LETaT 4 —)L
Rt NI v IR Th—"
B e I Drax Group Ple.
=7 A bk https!//www.drax.com/
AL 2005 4
AL FTAE Drax Power Station, Selby, North Yorkshire, England
[P 3,400 A
se b (HirEx 3 2020 4 428 4,470 HAR Y R
) 2019 4F 44 {8 6,760 AR N
2018 4 42 (& 2,900 TR K
FRFEEAR JEHE. PEE - PHEERI)/NE
AR~V MGERRTE
BHY AT LY HR—F (EV %)

HFT : Drax Group, 2021, Annual Report and Accounts 2020, pp. 159-160.
https://www.drax.com/wp-content/uploads/2021/03/Drax_AR2020.pdf
Drax Group, 2020, Annual Report and Accounts 2019, p. 139.
https://www.drax.com/wp-content/uploads/2020/03/Drax_AR2019 Web.pdf

2) BREREOEL

(1) HZEXERYEGEFORABROCEERAOEL

WA XY AFEBNAN =R =a—F TN THLHNEV D FIL, BFE, BREMECHEE R E
LEERIDENH N > TN D, Elo. Ao A~ AEIOES S OFAICE LT FrpkmiE
R0, BREPORFBHELITFE LVERAIT SN TNWD, —FH T, ZEOXR Y Mo HIEZERKIC
T, WA RERIRRFE N E AN T 4 7= v g (CO2HRHEMNIENR~ A T
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L7 ZER RSB & [ - B3 2 Heffr, LIBE, BECCS & %219) [IARFARTHD EALIT
W%, 2021 4F 10 A BN 3% E L2 kER v hErffiA /) R—2 a7 1L —AaU—2 (UK
Net Zero Research and Innovation Framework?220) 35 X OVRIAE 11 IR Lo A A~ &
BUR A B (Biomass Policy Statement221) T, 5% D /A A~ A= VX —WFEHFICE
7 5% I BECCS 85 4172, BECCS O EARAYZR B S 1EIT, 2022 FFIZRE TED /A
I~ AR T/REND TETH H222,

(2) B - BAARFOREEEDRHBM

PEEBUFIE, AA A~ AR F—DFEE UTHIH SN DA A~ AN ks 22 Frfoe vl aE
PERAEZ T2 2 L 2RO TEY | 2N O DR MELG - LI A d~ AR — DB HA ]
RET R NLF—L L TRROLNEES LTV D, Ffit TReMEREOERIL, /A 4~ AP S
D LHIOFHGE RTREIE~ DR, BX T A TV A 7 b (A A~ AOHE:, I, LB,
EEED) TONRL AV AT XNAF—0D GHG =3 v ¥ 3 U AMEAAERELE B L4531
EWVDH 2R THD, BU TEIAA A~ AOFfkE TREMEREN S HICH LS R D RIAR T, LY
DT BRI A A~ 2T OW TUTEARPT B SO EFRIE D SRRt ATREZR /A A~ A L EFR
SNDZEIIRD EHRBND,

3) REFH - FEXDREL

(1) BER—FIxUF

X 2-4 12 2020 FFED KT w7 AT N—TDO¥5¢ LEiZBIF 2 FHELETHD, 209 BIE
BEPH DK 40%, Z LTy MEEOETHN I N—THNTDORY FiFTh o,

219 BECCS 133 E- 1T T72 <, CCS & A AEtofEL & Eh b,

220 HM Government, October 2021, UK Net Zero Research and Innovation Framework.
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/10306
56/uk-net-zero-research-innovation-framework.pdf

221 Department for Business, Energy and Industrial Strategy, November 2021, Biomass Policy Statement,
pp. 40-42.
https://www.gov.uk/government/publications/biomass-policy-statement-a-strategic-view-on-the-role-of-su
stainable-biomass-for-net-zero

222 Department for Business, Energy & Industrial Strategy, November 2021, Biomass Policy Statement.

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/10310
57/biomass-policy-statement.pdf
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https://www.gov.uk/government/publications/biomass-policy-statement-a-strategic-view-on-the-role-of-sustainable-biomass-for-net-zero
https://www.gov.uk/government/publications/biomass-policy-statement-a-strategic-view-on-the-role-of-sustainable-biomass-for-net-zero
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1031057/biomass-policy-statement.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1031057/biomass-policy-statement.pdf

X II-4 2020 FEHEFNIFAS =T

W ES 4284470 KV K
RLwy hEE
4%

EXATAMH
L]

35%

H1:ROCRF L, REBFOFAARET R F—XEAX—L (FAEARRBE L —%E) ITEOx%
1ITEN L FEHAETRED RV ¥ —3FE (Renewable Obligation Certificates) DHRFZICL HINATH 5,
H2: CD XA L X, BAMREZRNVF —FRHEIRDAIBEAFREZ LXK L LT 2015 FIZEAIN
7= [Z=FARFEZEH) (Contract for Difference) | (23 < & TH 5,

HiFT : Drax Group, 2021, Annual Report and Accounts 2020, Driven by our purpose, p. 159.
https!//www.drax.com/wp-content/uploads/2021/03/Drax AR2020.pdf

EIRBFAEE% EBITDA [ZLLF D@ Y,

2020 “FJE FH%% EBITDA

EIELP HEEE Ty MK EBITDA eV
Ny MNEFE Ly NEFE 4Mt 5,200 FAR > K 13%
INA F~ AFETE 3 {& 3,300 AR
. 2.6GW ) 81%
(N, famkH) R
(1.3GW F£%) | (=1%)
K (—600 HARV R)
KI13EE 0.5GW 7,300 HAR R 18%
T AZEE 2.0GW 4,600 FAR K 11%
B AR ~— PEERE G — —3,900 IR K | —10%
HRE . 2 Ofth T/ A, R 4,700 TRV K | —12%
TEE — —4, Ry R — 190
. B, 27— R ’
) | = 4 % 1,200 R
k1% EBITDA A7 — . 100%

HFT : Drax, 2020 Full Year Results, p. 32.
https://www.drax.com/wp-content/uploads/2021/03/Drax-2020-FYR-Analyst-Presentation-25-February-20
21.pdf

59



https://www.drax.com/wp-content/uploads/2021/03/Drax_AR2020.pdf
https://www.drax.com/wp-content/uploads/2021/03/Drax-2020-FYR-Analyst-Presentation-25-February-2021.pdf
https://www.drax.com/wp-content/uploads/2021/03/Drax-2020-FYR-Analyst-Presentation-25-February-2021.pdf

RZ w7 A1, 2030 4F £ TIEABE AL v b OAFEFRE AR Mt & BLkD 2 fFiciikT 5
FHEIC, 2T K 0 AR DA ﬂ"?xf\@%’?ﬁ@J_EB’T TR TOTEY B O AR
S TWD, NUBEDBEEZERT D72 DI R BECCS WK THD EATEY,
ﬂ%ﬁvx@i%ﬂ%Bmmsif@ﬁpﬁa@@tvxx%ﬁJ\%m#a_&_iD\
2030 4FF£ TIZ BECCS &\ 5 #iiz R MM A AR U — X — L 72 5 FHEEE
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WL EHETH 5,

#= II-5 FT v 7 A0 2021 FEHTEREL

EEEH B

ARE~Vy Mg o GEANL ROFXMKE,
o EHERELY SMtFEIZILK,
o AMt/AFEDIRFE,

#[E o BECCS MizklZ 20 (BEAR > FOZEHE L. 2030 4 %
T SMt/AED CO2 % [&Z,

o H[H4 o BECCS Jiiik |2 T, 2030 4 % T2 AMt/4ED CO2 %
FRZ3,

E
SE
i

223 https!//www.drax.com/investors/updating-on-ambitions-for-pellet-plants-biomass-sales-and-beccs/
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AR RET RV F—

o A A~ AFEIORHIEE,

e Ry hTF U RDOIZNLVTF x> (Cruachan) KIIJFEEFTIZ.
5 MR NORMMHEE %2 L CHBLAZ LR, 2030 F5ERIRFIC
BIOEKXAKT] 600MW % H 57,

e & Fifpe rTErE

INA F ZRBEa 2 R & 2027 4EF TIZ 100 KL/t 2B
LM & ERRr Al REME DB AN T AT O D NEZEE T 5,

HiFT : Drax. 1 December 2021, Capital Markets Day 2021.
https!//www.drax.com/wp-content/uploads/2021/12/Drax-CMD-1st-December-20212.pdf
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o

2021 4F
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224

https://www.drax.com/investors/completion-acquisition-scottish-powers-portfolio-pumped-storage-hydro-

gas-fired-generation/

225 https!//www.drax.com/investors/sale-of-gas-assets-for-193-3-million-and-trading-update/

226 https!//www.drax.com/investors/completion-of-the-acquisition-of-pinnacle-renewable-energy-inc/

227

https!//www.drax.com/press_release/drax-kickstarts-planning-process-to-expand-its-iconic-hollow-mount
ain-cruachan-power-station/
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https://www.drax.com/investors/sale-of-gas-assets-for-193-3-million-and-trading-update/
https://www.drax.com/investors/completion-of-the-acquisition-of-pinnacle-renewable-energy-inc/
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https!//www.drax.com/press_release/drax-to-invest-40m-in-next-stage-of-the-worlds-largest-carbon-captu
re-project/

229 Drax. 1 December 2021, Capital Markets Day 2021.
https://www.drax.com/wp-content/uploads/2021/12/Drax-CMD-1st-December-20212.pdf

230 Drax. 1 December 2021, Capital Markets Day 2021.

231 Drax. 1 December 2021, Capital Markets Day 2021.

232 Drax. 1 December 2021, Capital Markets Day 2021.
233

https://www.drax.com/press_release/drax-and-mitsubishi-heavy-industries-sign-pioneering-deal-to-delive

r-the-worlds-largest-carbon-capture-power-project/
234

https://www.drax.com/press_release/bechtel-and-drax-partner-to-explore-global-opportunities-for-new-bu
ild-beccs/
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https://www.drax.com/press_release/bechtel-and-drax-partner-to-explore-global-opportunities-for-new-build-beccs/
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https://www.drax.com/press_release/5m-boost-scale-ground-breaking-carbon-capture-pilot-drax-uks-large

st-power-station/
236

https://www.drax.com/press_release/drax-cuts-emissions-by-over-90-to-become-one-of-europes-lowest-car
bon-power-generators/
237 Drax, 30 September 2021, PPN-0621 Carbon Reduction Plan.

https://www.drax.com/wp-content/uploads/2021/09/Drax-Group-plec-PPN-0621-Carbon-Reduction-Plan.pd
f; Drax Group Capital Markets Day 2021, p. 31, 36.

https://www.drax.com/wp-content/uploads/2021/12/Drax-CMD-1st-December-20212.pdf
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NA A~ ZFEB LOKNDFEEBICL Y HAETRET R LX —GEELZ IS L, EAIL TWD, £k

2, BECCSIZL AR HT 4 7= vy a rnNEBTE, SHIRZ - Z2)—7 1Ty b
G MBI R R EEZ LD,

238 Drax, 30 September 2021, PPN-0621 Carbon Reduction Plan; Drax Group Capital Markets Day 2021,
p. 31, 36. https://www.drax.com/wp-content/uploads/2021/12/Drax-CMD-1st-December-20212.pdf

239 Drax Group, 2021, Annual Report and Accounts 2020, p. 50.
https!//www.drax.com/wp-content/uploads/2021/03/Drax AR2020.pdf
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|11, i3 BE E L S
8. Da4vhrbky
1) SHAMESE

74 b, 100 4ELL EORER AR ORE OB R EETH S, EWN 200 DL EOHLE
BIXOK 3,500 D7 U — hZ&EMEL, &, MHEM., e, i ea~v—A, B, 1EA4
V7T, XX — B ERIANVERICY T I A F = s V) a— g U ERET D,

(1) HBEEOITOT—L

HA LETaT 4 —)L
Ead VAR
HLRFA Wincanton ple
v =7 A bk https!//www.wincanton.co.uk
AL 1925 4
AFLFTE Methuen Park, Chippenham, Wiltshire, England
MHREK 177 9,500 A

o bE (EImEZ: 34E) | 2020 £ 1215 2,190 HAR LV K
2019 4 1248 120 AR R
2018 4FE  111% 4,150 AR R

LREENE Wit — B A3

HiFT : https!//www.wincanton.co.uk/what-we-do/services-a-z/bulk-tanker-transportation/;
https!//www.wincanton.co.uk/who-we-are/at-a-glance/; Wincanton, 2021, Annual Report and Accounts
2021, p.14.
https://win-12731-s3.s3.eu-west-2.amazonaws.com/assets/7616/2272/9135/Wincanton_AR2021_Interactiv

e.pdf

2) BEREDEL

(1) HZEXERYEGEFORABROCEERAOEL

s AL, RETRS GHG HFHENRZ <, 2RO 2T% 4% HD D, vV AT 7 A3
D% VL ARRFBIREFCEAM ~DOBE REHHE Z W T 57200 7 V) — NMEBE OB FEbR &
T CIThk % 72 GHG HEHHIEOE V#1242 Bilhs L T 5, 1 5 8,000 LA EDOEFEN NN T 5 =
VAT 47 A UKL, 2021 7THIZ b—h - by -y bEBr - FyorX—2 ] ZAKL,
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https://win-12731-s3.s3.eu-west-2.amazonaws.com/assets/7616/2272/9135/Wincanton_AR2021_Interactive.pdf
https://win-12731-s3.s3.eu-west-2.amazonaws.com/assets/7616/2272/9135/Wincanton_AR2021_Interactive.pdf

GHG HEHHANRICEIT 5 — AR X T 40U VY — A%t U, BB Z NN T 5 72D 0 38
ZAT > TN 5240,

(2) B - BARFOREREEDRGBM

FHERMH E LTIE, bp DETHRAZA Y Y VB ILOT ¢ — B VB BRI 5 BRI
FEOEEIENRH D, EU B LOFEE ETS O iz i) 728 & O— 2 Zik 3R 2 x5z %
ZEDBREENTWD, L LAans, BED AT 7 OWIEIZ X D LR LR gIcnx
D RINIRI O FE R R E | FHH 2B IIAREHTH 5,

3) BENEH - EXDREL

(1) BER—+IHUF

[FFEOFEIL, BN &IHBRFTM (BEE) | #E/NEHM (BLSN) | B¥ - FEZEHM (Y
—BER), TUIN&e TNT 4 NA N (T2 /0T —) O4FHMANPBKD, 2020 FIHE
FETITRVWALTFE SN T ) — =R ERHIL S —F OEHE b AR K 5T,
X ZIC D FlEd DM ENRRIAD 5115 T, BICY AT FINANRY T I Fo—1 9
—ERERMET L7 ODEREINE ST LTINS,

X III-1 2020 FDHBEF|FEES =7

HFEENE

FIORNE&e TIVT 4V AL B

e AV—AEXETHT IV /T —
FHOY® 72—

BB & VHEH T

V7T F 2= Ry VU —7 mHE
LT LHRBEEDOE 7 ¥ —
e/ e (LAY

< IVFF ¥ RIVORFE Y R— T
L EBESNDE 7 H—

B2 - PEFETTY

B CER. AT T, Pifi, =L
X — VAT T ERBT O —E R
BRO® s Z—

HFT : Wincanton, 2021, Annual Report and Accounts 2021, p.32.

240 https://logistics.org.uk/campaigns/environment
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AS% GBI T Iy VOB EZ T Z LN TPRENTWAN IS eHEE T LA
FEMOTRY  ELRIRENIFINTWD, A% ITERIBAREENRIAD D e v — R,
R¥E A2 7T70 3505 FITEEMICEDMiel LTS,

(2) EREMFTHOBE L

R D BRSNS [ T R O B0 ML AL, 2021 ISR S L7z ESG Bklig24 0D FLiE
LICRZ ZENTE D, RIS TIX, S%OFLEBO L LT, BEINICH AT 707
VY a—rariiEft L Tn 2 E2HRICIRZ 2, IRFEFLITHITZED A E LTI,
12040 FFE Tl xy hEaEk, [REEEXNELET LRy VERORE], [T b
VU RTURTRIT TN OI3OEW/TTND, ZD D LEEEMRIIRD DI AT
(BB EXNRET DRy NERORE | Th L, BEMICIX A% OF 2 —e X & LT,
% @ 3PL (Third Party Logistics) 73— h—& LTk, 7 a 87 ¢ BEEMIZEIT 5%
vy hEwr - V) a—va ety 52, METE Rtor AT 0 7 ZAFEITBIT S
T v a YOHREBE~OY—EAEMICERK S ELFETH DL, xy hEricLEnR
VIR DI vy a I v b s Uy RTUR s T AT, AR CO2 4Tk
v FDOTEOIZHTA LTV D EHIC, RIS BT a2 52T, Xy hEr ¥ —E 2424
FET 5243, HEHOESEFHIIEHFEOR y MEr T, BEZEMLE TRy bEr - 713
T AEEFE) ZHG L, BEDOT A M A NVELEOBUR B A FEBL L TV 5244, [AFRIE,
2022 4 4 HRE CIZAtERTO®ER Yy NV —27 TRy hErERV— R EZRBMIET L2 L
ZHELTCWD, 20X, T I7A4F 2= DIETHDLY 4 2 bid, HEBBR
IO MTeZ L BRZ L LT dE (Fy MR- v P AT 4 7 29— R) ZHfiL
LIz EZ N> TS EE XD,

(3) ERIZAIHIBEFEFFTRO Y FOBE

IRFH B

2021 4£ 5 A | ESG ¥l 1 o 12040 £ E Tlox v b rEpk] O—BR T, TEHFEEICE
FAEET O CO2 HEHHEIET 5729, o fb 5 KkE (i m (HVO)
oA ARE R EEFIHT DV — B A i3 5245,

202145 H | ESG iSO 1o 12040 £ TIZx v FEBuER] OF, 2026 4EF Tlzd X
TOHHBEZEKBEHEICY) Y Bz H26,

241 ESG=Environment, Social and Corporate Governance. B, #2, BIXOPa—KRL — s H A F U,
242 Annual Report and Accounts 2021, p.17.
https!//win-12731-s3.s3.eu-west-2.amazonaws.com/assets/7616/2272/9135/Wincanton_AR2021_Interactiv
e.pdf

243 Annual Report and Accounts 2021, p.17, 24.

244
https://www.wincanton.co.uk/news-and-media/press-releases/wincanton-launches-ambitious-esg-strategy
-net-zero-premium-home-deliveries/

245 Annual Report and Accounts 2021, p.17, 24.

246 Annual Report and Accounts 2021, p.17, 24
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https://www.wincanton.co.uk/news-and-media/press-releases/wincanton-launches-ambitious-esg-strategy-net-zero-premium-home-deliveries/
https://www.wincanton.co.uk/news-and-media/press-releases/wincanton-launches-ambitious-esg-strategy-net-zero-premium-home-deliveries/

2021 45 H

ESGEIED 1o 4 v by s Uy KT R 70T ATlE, Fttofk
WICKREMZ D Z & T, BENS B L7- CO2 ZMf% 4 DS 2 A I it

(4) WEREDT 54T 2 RAEH|

¥E | X—brr—10 | EE | ®HHY BE
E
REER| T — 2 = v | EHE Ay N7 RORBIREIAZ R, 7T—TV =
£t kexzFo— ko =)o L g
H A 7 - UF—| 7 F | 2017 HASZT « UF—REEEL, XA T T A%
N VA |8 H | AT LU AR T D, 2017 FI2NA

T AR OFLRE N T > 7 O ELTRER & Fif,
KRFET 7 /) mv—h¥EwRry 7 ANRT =X
ey Lz, A7oy=7 MliEfFa—x% 7
YReF—=FN TRAE, Ty hed—mET
VONT—=ReFRUR TR S L—h e R
7 b B2,

4) BERFRIE~DERY BAHRRESERDEFE

(1) BEMRHR (GHG) DHIBIZHT HehAl (BIR)

2021 4RI E L7 ESG kRS T, BEMIHIE L LT 2040 FEE CTlor v M &R T 5 HiE
T C, Bk, a7 o BEEMICBIT Ay MEREERT 00— Rv v T EAE
LTV 5, 2021 FEDRFBIMESR (581 100 HARY KdH7= 0 O GHG PEHE) 13 270 tCO2e
T, 2020 455 20 tCO2e HNET 572 £, T CIZERV MADRREN LB D,

(2) Ra—7 1 (BHOHHAIE) SLXUVRI—T 2 (tathokBFIh-EA.

8 - AR OB AR

2020 FED A a—7 1B L2 DAEHE. 3275 8,789 tCO2e T, FDOWN 94%MN A a—F
1Ty arTho7220, ZOERPEHTRIL, ERHB L ONERK LI OlgsgRpt, thH#E %
AW EBHREICH B, Aa—F 1= va AI7 v BRI AL EEND, 20T

247 Annual Report and Accounts 2021, pp.17, 24.

248

https://logistics.org.uk/CMSPages/GetFile.aspx?guid=c7de4f9e-1a17-4d43-bbd9-c7984a53e49f&lang=e

n-GB

249 https!//www.smmt.co.uk/2017/08/biogas-lorry-trial-gets-underway/

250 Wincanton, 2021, Annual Report and Accounts 2021, p. 30.
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https://www.smmt.co.uk/2017/08/biogas-lorry-trial-gets-underway/

FTHEEDOTH, BEEHL AT AT LY T 4 7 ADBENI L HMENROLE, 7Y —
A Y OHERIZ LY GHG BEHERRIZ BT T\ 5, 4%, KEFESH (HVO) /31 A%
B2 EORBINARO 2RI LT, #iklc X5 CO2 P &% 70-85%HIJk 32 DIz
T, 2026 FE TIZT RN TCOHMHEZERHIHEIZUIV EZ 52 LR E2FLIC, Za—71

DA ER Y #Te,
(3) Ra—72: it o HBSNI-EA, 8- RIOHHAIR

Za—7" 2 OHEHIEITEMNOENHE 2 8 Th 5, BHMGEERK 2k A TWAERNO AL
L—aicBnTI, glEkix (7 —o 20 7] #RIZED BART X /LXF—100%DE

ZAEANT HEHHETH 5251,
(4) RT22)—=0 LTy FOFERAKRR
BENFFLEO LHIHER T 52D TED T4 D b Uy KT R a s I Ak

D =R FA 7y FeELTW5, HElE, BEFEIIR T D MKAE X OHEHED
EVA~oOI0 A e &bz, R7m 2T Lz HHERI R OB e fms LT 5252,

251 Annual Report and Accounts 2021, p.30.
252 Annual Report and Accounts 2021, p. 17, 24.
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9. FVFa4wa-ITF7ozAX
1) SHEESE

TVT 4y 2T TR (LT, BA L9%) 1%, 2011 2 BA & A XY THZED
P EIc SN ENTe, f v —Fvat =T T4 K T—TF (Internatlonal
Airlines Group : IAG) Of&tTh D, :@A@fﬁ 2k, IAG X, I—r vy NT3HFHIZK
X R EMEMIZE AL E Tr o T, TN — T OBGIA XY TIZEO AR FEHTHL~ KU — R
(2. AR BA OARMFHEMTH D m o FUAZEL,

2021 £F 12 J1Zi%, Covid-19 7> b OFERFUCEZ [T 7272 Z058kms & LT A RREERS AR Fr
b LTt Zeffize et (LCC) OB A KR L TnD, Hih—E AT 20224 3 Annbr v
Ry D ND 4y 7 22l AHLRIZ BA 2NER 2B L, FAFE 8 ADIZIBA 22— 7 F 47—
INEE & 5 &k S TPRETH 5258,

(1) &BLxOTOT1—)L

HHE LE ST 4—
Rt TIVT 4 yva 2T =R
BSR4 British Airways Plc.
=7 A bk https://www.britishairways.com/en-gb/information/about-ba
A NLAR 1974 4
AT E Waterside, PO Box 365, Harmondsworth, England
HERER 27N

78 bE (EmEE 8 4R) 2020 4= 40 1% 100 HAR > K
2019 4F 132 1% 9,000 T K
2018 4F 129 {% 6,500 H AR K

TR HENE FE MM 22856 5 5 0 L OV E I 22 8k o 56
L= B A 5 2

s} FgT : British Airways, 2021, Annual Report and Accounts. Year ended 31 December 2020,
https://www.iairgroup.com/~/media/Files/I/TAG/annual-reports/ba/en/british-airways-plc-annual-report-a
nd-accounts-2020.pdf

; British Airways, 2020, Annual Report and Acconts. Year ended 31 December 2019. p. 6.
https://www.iairgroup.com/~/media/Files/I/TAG/documents/British% 20Airways%20P1c%20Annual%20Re
port%20and%20Accounts%202019.pdf;

253

https://mediacentre.britishairways.com/news/14122021/british-airways-announces-routes-and-starts-sell
ing-seats-for-its-new-gatwick-short-haul-subsidiary?ref=News
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https://www.iairgroup.com/~/media/Files/I/IAG/documents/British%20Airways%20Plc%20Annual%20Report%20and%20Accounts%202019.pdf
https://www.iairgroup.com/~/media/Files/I/IAG/documents/British%20Airways%20Plc%20Annual%20Report%20and%20Accounts%202019.pdf
https://mediacentre.britishairways.com/news/14122021/british-airways-announces-routes-and-starts-selling-seats-for-its-new-gatwick-short-haul-subsidiary?ref=News
https://mediacentre.britishairways.com/news/14122021/british-airways-announces-routes-and-starts-selling-seats-for-its-new-gatwick-short-haul-subsidiary?ref=News

2) RERROEL

(1) SREXZEZRVEGIFEOXRABRACRERTEOZEL

fitze 3L, HREIZ, Covid-19 YA RIZ L 2 BRI D HER B L Z 1T T DN,
Je[ETIE 2020 FOMZERERAE LA 2019 1 7T3% A FLFk L, WINOH T Hi bR A 51T
TEDO—> LWz b, [EREMTZEE %2 (The International Air Transport Association : IATA)
MFEFR LT 2022 FOMZEER TR L D & RO 2022 FOMZETFHFEIL, 2019 41T 2021
FED 40%0 5 61%IE THIET D WAL TH %,

DX D RIRERDLT, 2021 FFKICHEE 7 T A FT— (2 Thifies iz COP26 (55 26 nl5ife
EERPSHSAFESZR) Tk, EERZE0 5 O 2050 % > M v Znd 72 R B E &
Hf57 lInternational Aviation Climate Ambition Declaration (FEIBRfTZE &S L) |12,
23 WENSMAERI LTz, #%ikOFH rlRe 72 iz fi6t (Sustainable Aviation Fuel : SAF)
L EBEREMZEDIZD DI —R A 71y ML UHIEA % —2 (Carbon Offsetting and
Reduction Scheme for International Aviation : CORSIA) OEBZ R — T 57D 71
— VIR T L— AU — 7 L 7p 5254,

—T, MR, 2019 FFLIE S — v v NIRRTV D [774 b V= A 3
7 (RENRET APHEDOZWRATIRICE D Z L 200 & L Tl 28R O FIH 2 HELE 32
TEE) ] ~OXIEZBLNTEY, KJURZEIR L GhE T, LV REICRE L7z B YR Ak
WA D Z ERNAEE o> TV D,

(2) BF - BARFORBEEDRHBE

BEEEUFIE 2021 44 A, 2035 4-F T2 GHG HEH &% 1990 4R T 78 % HI 3% &9
BB R A DT, ZIVE CEEMZAL, EEEE S &b IZEO GHG HEHFER B FED
KM BRI SN TR, ZOBRETHD T, ZUHEHMAN D Okt &E S &b 72 Hl B
Lo,

frZe s FUTEEPEHERS] (UK-ETS) 3 X OBNIRAJEH BRG] (EU-ETS) AX—L0
MNRTHD, TNHDOETSIEFy v -« 7o K bL— RIC, EMESHITFELILTTD
iz R 2R CO2 BEHED EIRIZxHE L TV BERNH 5, R ZRENE & LTiE, 2021
FEICBRRA U7z, [EBREMIMIZEREE (ICAO) [ L DEBMZED oD h—R A7y bB X
OHIIBA F— 2 (CORSIA) R 8 %, [A] A F— A%, EEHTZEE 2 E 79 5 3, Ffo CO2
PEH &% | 2019 4 & 2020 FO AP & GEEPEH &) U TFICIA 52 & &2RDDHH DT,

254

https://www.gov.uk/government/publications/cop-26-declaration-international-aviation-climate-ambition-
coalition/cop-26-declaration-international-aviation-climate-ambition-coalition
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PR BB A - 5A 1. —EDOREEMI- L7 LYy FEBA L THEH B4 LY EIC E
TR RTIUE 72 B 720255,

CO2 IZBAF 2 NN 2, JT4E, MIZEERIC L DI CO2 DEEBEOKRIENEA TRV, BT
ORI Z T A BRBIFCERHEBIC X 2 3E CO2 Ioxtind B MM A T E 2 ArREME 3 & 5256,
BEEEUFIE, 2021 45 7 23 E Lz [Jet Zero (V= v hEw) | T — 3 T, 2050
EFETIIMZELMOFR Yy bR v a VEERT DK EZ /T L L b, ENMZEEMIC
OWNWTIX, *y MR BEALZ 2040 FFICHMBI L5 Z L2 RE LT, 612, MEHMHox
v va VHIEER & LT SAF & RIS 2 MUZEREMILEE I — EEI S 0 SAF DA A B
T2 lizonToaryir—a ML TWD, [ARHIZ, SAF BREEEGERERT & 72
DIEHEIREL Y VTV v TN ADBNL BRI, 2021 4 10 HlICRES IRy hER
§ % (Net Zero Strategy : Building Back Greener257) ~Tid, 2030 4% TITHTZEREI KD
10%% SAF (29 % HER BT 5N TW5, EU ThHEEEIC, EU BN TRAET Dtz tickt
LT, 2035 FLARE SAF Ol 2 BT 5 — 75, fZEiREHILE 12 SAF OHEEIA % 2035
EETIT 20%, 2050 4FFE TIZ 63%I25| & EiIF D Z BRI TWD (BIfE, SAF
IEATZERERY 2 B 2R DK 0.1%ITH 72721,

3) REFH - FEXDREL

(1) BER— I+ VHF

K III-2 2020 EEDEETEEE Y =T
#FELS:40{E 100 R F

HiFT : International Airlines Group, Annual Report and Accounts 2020, p. 6.

https://www.iairgroup.com/~/media/Files/I/TAG/annual-reports/ba/en/british-airways-plc-annual-report-a
nd-accounts-2020.pdf

255 https!//www.icao.int/environmental-protection/ CORSIA/Pages/default.aspx

256 David Hirst, 20 September 2021, House of Commons Library. Aviation, decarbonisation and climate
change, pp. 9-10.

httpsi//researchbriefings.files.parliament.uk/documents/CBP-8826/CBP-8826.pdf

257 HM Government, October 2021, Net Zero Strategy: Building Back Greener, p. 162.

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/10339
90/net-zero-strategy-beis.pdf
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https://researchbriefings.files.parliament.uk/documents/CBP-8826/CBP-8826.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1033990/net-zero-strategy-beis.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1033990/net-zero-strategy-beis.pdf

2020 1% Covid-19 DRI L 0 iR EFENMEK L7720 K58 EmicBIT 2 B EE0E|
BVPER U=, 2T —F e b o L Pl 5258, £72, Covid-19 128D BV R ADE)
FALPNRE LTZEE T, SRIIE T RAT T A4 FOFTFENRK 16% AT 5 & FRISHD N,
BTSN LV RO ATV, 2R 7 74 P2 BT L LT\ 5, 2016 4RI
VAATTA ML LTS BA DA THHA Y 7 —fFEIZ L0 EFICRE 280 H
o TR D, 2028 FEEITIX, 2019 4 & FIFRE ORE A 1S L, BENREFE 12-15%
WD Ll LT 5259,

(2) BXREMAHOBE L

RAEEBEI S Lo H o e F¥E L LTI, SAFAPET T & b~ OB 2 5 L O
SAF OFJHDOHEMENZE T HiLd, 2021 HFICHEE 7 T A 32— CTHIfE S 7= COP26 O,
BAIX, bp EOREIZLV L N, VI AT— =V ANTZENT D kEHK A SAF IR
BB CIEIT LT, =7 AR LR LT, T 2B MRITREHD 2R 0 @ B iR o
A320neos & L, (kDY = MREFELEEL T, 74 7H A 7L THRK 80%D CO2 DHIE
EEBELLET D, £/, 2021 FFIC 5 S N7 LEBUF O SAF BRI AZE T v 7T A

[Green Fuels, Green Skies (/') —r 7 a—x )L A VYV —r2AhA X, GFGS)] T. B
REEWHBR->7-87uy=/ b b, 47 vy MNIBELTEY, 5%, ThEho
Iyl NOEERETHL T U Ty Qo0 uvel NeFE), STy - NS
T o727 7mY—ANPT), "rL A6 EMET, BEEYCKELFH L SAF R 7 7Y
=7 hEHED TN 260, BA OBISHTH D IAG 13 2030 4= % TIZ SAF Offi F % REHN 28
BO 10%I2F THLTHEZBITTEB Y. BA HIRIREIZE TSAF OB AZED 5 L b
D

F 72, SAF JiiE/V— FOFERIZAIT 72 HEIZMA T, m=a A D SAFMHZ R 5 AF—
L L LT BAIX2021 9 AICHEREZICSAFIEAA 7 > a V2 RET 20— XA E A LT,
ZOF Ty a AR EBROBEEN 3 ODN—R ATy h TR Y27 hOFRNS DI
FHTLZEICRVBAHEOTI vy v a VEMBRTED, W= A7y a7 52610
BHiciad 7y arThsb, SAFHEAL T a U ERIRTHZ LIk, #BEEZT. 774 F
&2 v a o 10%DOHNICME 2 SAF JHiEE 4 BA TN X8 5, BRENEK
55 SAF BEARAIT, MFHC SAF OFRZICHIH S, Z2OAF—ALTBARFIEEGLZ L
IX 7262,

258 TAG, 2021, IAG Quarter One 2021. Results Presentation, p. 10.
https://www.iairgroup.com/~/media/Files/I/TAG/presentation-and-webcasts/en/iag/iag-2021/transcript-iag
-q1-2021-results-7-may-2021.pdf

259 TAG, 2021, IAG Quarter One 2021. Results Presentation, p. 10.

260 2021 4F 12 A 3 HIZ, B EERBERINT, 55 .
https://www.gov.uk/government/publications/green-fuels-green-skies-gfgs-competition/green-fuels-green-
skies-gfgs-competition-winners

261 https!//mediacentre.britishairways.com/pressrelease/details/86/0/11944

262 https!//www.pureleapfrog.org/ba/saf/
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263 https!//www.britishairways.com/en-gb/information/about-ba/ba-better-world

264 TAG, 2021, 1 January 2021 — 30 June 2021, p. 2.
https://www.iairgroup.com/~/media/Files/I/TAG/documents/british-airways-interim-reports/ba-2021-q2-1

mr-final.pdf
265 https!//www.velocys.com/2021/03/30/velocys-and-british-airways-extend-altalto-option-agreement/
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https:/mediacentre.britishairways.com/news/12122020/british-airways-partners-with-zeroavia-to-speed-

up-the-switch-to-hydrogen-powered-passenger-aircraft?ref=News

269

https:/mediacentre.britishairways.com/news/09022021/british-airways-fuels-its-future-with-second-sust

ainable-aviation-fuel-partnership?ref=News

270 https!//www.hangar51.com/about/hangar-51-team/
211 BB SEREHE
https!//www.iairgroup.com/en/newsroom/press-releases/newsroom-listing/2020/pitch-day-hangar-51
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272 TAG, 2021, IAG Maintaining Our Lead on Net Zero Emissions, p. 11.
https://www.iairgroup.com/~/media/Files/I/TAG/documents/sustainability/sustainability-report-2020.pdf
273 TAG, FIghtpath Net Zero.
https!//www.iairgroup.com/~/media/Files/I/IAG/documents/flightpath-net-zero- EN-v3.pdf

274 TAG, 2021, Sustainability Report. 2020.
https://www.iairgroup.com/~/media/Files/I/IAG/documents/sustainability/sustainability-report-2020.pdf
275 TAG, 2021, Sustainability Report 2020.
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276 https!//mediacentre.britishairways.com/pressrelease/details/86/0/11944
277 TAG, 2021, CDP Report. Climate Change. C11.3a; IAG, 2021, Sustainability Report 2020, p. 23.
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e H—/LA « BAf AR—)VT 4 T A
HLRFA Rolls-Royce Holdings Plc
v =7 A bk https://www.rolls-royce.com/
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AL PITAE Kings Place, 90 York Way, London
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HFT : Rolls-Royce Holdings, 11 Marcy 2021, 2020 Full Year Results, p. 1.
https://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/investors/2020-full-year-press-releas

e.pdf
; Rolls-Royce Holdings, 28 February 2020, 2019 Full Year Results, p. 1.

https://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/investors/2019-fy-press-release.pdf
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279 Rolls-Royce, 11 March 2021, 2020 Fully Year Results.
https://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/investors/2020-full-year-press-releas
e.pdf
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280 https!//www.iata.org/en/pressroom/2021-releases/2021-10-04-03/
281 HM Government, December 2020, Energy White Paper. Powering our Net Zero Future, pp. 50-51.

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/94589
9/201216_BEIS EWP_Command_Paper_Accessible.pdf
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HFT : Rolls-Royce, 11 Marcy 2021, 2020 Full Year Results, p. 2.
https!//[www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/investors/2020-full-year-press-releas
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https://www.gov.uk/government/publications/entry-to-the-generic-design-assessment-for-advanced-nucle

ar-reactors
283 Rolls-Royce, September 2021, Investor Roadshow Presentation, p. 20.
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https://www.rolls-royce.com/~/media/Files/R/Rolls-Royce/documents/investors/investor-roadshow-present

ation-2021.pdf
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https://www.rolls-royce.com/media/press-releases/2020/20-05-2020-rr-proposes-major-reorganisation-to-a
ddress-medium-term-impact-of-covid-19.aspx

285 Rolls-Royce, September 2021, Investor Roadshow Presentation.
286

https://www.rolls-royce.com/media/press-releases/2021/27-09-2021-rr-signs-agreement-to-sell-itp-aero.as
px

287 Rolls-Royce, September 2021, Investor Roadshow Presentation.

288 Rolls-Royce, September 2021, Investor Roadshow Presentation, p. 8, 20.
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386 Abel & Cole, 2021, Annual Report 2021, p.2
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F = — OREFIZANT T RERFESCT T T4 P —LHFT=I v v a ORBICERY A
TWH38T, 7T 2F v 7B LV CO2 HEHHNRD 72D DI Y fHA & L TIE, Ko AF 7 813
O RTA 7= REBEDT T AT v 7 OFFICANTT INY —F5 2EHOY 7 ¢ LK
FUNRY—H—t 2 [ClubZero (7T 7 «¥n)] HIITEATHRE L TUNH388, Fiz,
L VRN RAEEZ BOHEREFEOBICAEDE T A—R 7y F 7V FOKRE VWA
EREDRNWI—FT7 ) —DI— ¥y MR EERTET HZ LI2K D, FHE 63%D A —R H
T &N > T U 5389,

ZOEINCTZA YL T U R e a—E, K0V AT T T EIGCr & BRERE O
THEOEAITHONIT, OB ulIZ IR L7, - — X245 2 L ¢, 27T
REEFELLTOT T FOMLEREEZX>TWD EE XD,

(3) ERIZHAIHIBEMEF-FTOC ) FOBE

3 BE

B BRERFALEDOT A NEBLT, UAZTAOMKT B2 s |k [5- EH
HCHENTH LT, CO2 BIREZET D - LB TES LS bo, [t
D CO2 MITHNSZ 3513 2 HEHO72 R D FL2 0> 1 5390,

2020 £ 5 H | BAERE= R LT —~E1 ) £z

(4) EELEDT 547 2 REH|

*ME | N—br—0E | BEFE | B B

aryy | 7V —re bR | EE 2021 | BEREaCIALSY MEEOS ) —r ez

SR ETH| AV BEREEL, B OI— 7Y — I —

e S ¥y b 5REE A LIZRORD I — v
% b0 CO2 PR R bl P 217 - 72301,

4) BRFRIE~NDERY AR ESROETE

(1) BEBHRHFR (GHG) DHIBIZHT S2EHE (HE)

AR 2021 2T v e =R U — )L RO —R o =2 — h T VRGEE Z T 5 & [RIFFIC,
EHE DA =7 F 7 [Climate Neutral Now (7 7 A4 A A h=a2— s T /F D) IZBL LT-.

387 https://[www.abelandcole.co.uk/blog/post/climate-action-our-carbon-reduction-targets
388 William Jackson Food Grou, 2020, WJFG Annual Review 19-20, p.16

http!/journal. wifg.co.uk/WJFGcomms/annualstatement/

389 https://[www.abelandcole.co.uk/blog/post/climate-action-our-carbon-reduction-targets
390 https://[www.abelandcole.co.uk/one-carbon-world

391 https://[www.abelandcole.co.uk/blog/post/our-carbon-study

103



https://www.abelandcole.co.uk/blog/post/climate-action-our-carbon-reduction-targets
http://journal.wjfg.co.uk/WJFGcomms/annualstatement/
https://www.abelandcole.co.uk/blog/post/climate-action-our-carbon-reduction-targets
https://www.abelandcole.co.uk/one-carbon-world
https://www.abelandcole.co.uk/blog/post/our-carbon-study

HRTHDTOF—H=y 77— RTIU N —pETH 5392, BE, XVHBETERINT
15CHIEICIR»Tokix a7 ny =7 MZEVHATNDE EZATH D,

20214 9 A, [AttiZ. GHG HEHHIIC BV TR RS TRIRO & 2 F a4 F25
T 5720, FHERFRARILC S W B A =27 F 7 (SBTL) ZER U893, BREERtE o
VHNE R, T = s L A RO EE T, Aa—7 1~3 12815 GHG HEH
BOEEZIT- T 5394, 2020 F 5 2025 FF TO 5 FEMIZ, V774 F=—r2FICE
WTORFREL TOHBICEREZ R TS, HIEIL, 2030 FE TIZAa—71~31Z8B1F 5
T ME R ER T H 5395,

(2) Ra—71 (A#HOHHHEIR) SLURa—T 2 (athr o HxFEINI-EAR.
B - ZIOHEHAEIR)

2020 FHAED GHG PEHEIT 4 17 5,395 tC02e T 539, Za—7 1 B L2 DL/ PEH
JRUX, FtEATA O U 3 HRME T 28808 2 & O FRFERFTA & 2 \VIZE BT 2 JEHIE D o =
Iy va UREEND B IANT 72 TR ED AT FFAEFTRE = R L T —~ DI ) 3 2 R0,
Bl — MBI ORIENIN D T= D KT A NS—[AF O T 7Y OE N2 EBRE Fi 5397,

(8) RaA—T3: ¥ TFS5A4Fx—r (T34 Vv—. B3I%L%F) DOHHAIRE

R a—7 3ITIE, BEEY, KFIH, Ry —ThE N a—F = — 2R TO GHG HEH
WEEND, AIROEY . A2—7 3 O GHG BEH&EIL, F¥E2A0 GHG HiiED b7 &
H 80% & D TND, BREUMFEESY T I —DA XL —a U CORREAED ST
W, BfRE D & FT GHG HEHAINRICE T 2 IFENC I D LA TV D,

(4) RS2 Y)—=Ho Loy FrOFRRR

TIVTTADORNRT a7 b [T« X2 ITBW T —RUBREZITV, [ttoKRE
BRSOV ) 2 —2 g0 D—o2 L LTI v g VORRICEF ELTWAS, EE S
VLR DEA 4 TUBENEEOY A S 218 U CEMNT D EICHEKRTE 2 W ) AT -
TV %398,

392 https://[www.abelandcole.co.uk/one-carbon-world
393 Abel & Cole, 2021, Annual Report, p.5

394 https://[www.abelandcole.co.uk/ContentPage?folder=AboutUs&file=sustainability-hub.htm
395

https://www.abelandcole.co.uk/one-carbon-world

396 [AlfLIE A 2 — T BIOFEHRITAFE L TV, 235 : httpst//www.abelandcole.co.uk/one-carbon-world
397 https://www.abelandcole.co.uk/blog/post/climate-action-our-carbon-reduction-targets

398 https://www.abelandcole.co.uk/one-carbon-world
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V. A

14. 4 22 AR)—X

1) SHBESF

YA LAY —X (Sainsbury's) 1. #[EFE 2 (39D KFA—/\—<—4 v NF=—1T
H5, ENIZ600 L EDA—R—<—/r > h 800k EDa = AR NT 2 RET S,
A ANY —XEYT (Sainsbury's Bank) . KFH ¥ v 7@kt 7 VT2 (Argos) &
EbiT, Ftkastt [T VAR —) O TIZH D,

(1) &BLxOTOT1—)L

EHAH ST 4—L
=t JEA LAY —
HLRFA J Sainsbury plec.
7 =7 %A b http://www.j-sainsbury.co.uk
RYANTAE 1869 4F
AL AL 33 Holborn, London
MBI 18 77 9,000 A
7t b 2020 fFE 290 1K 4,800 TR R (9 B/h5E Y : 318 1& 5,400 TR K)
(ETi# % 347) | 2019 4F% 283 9,300 iR K (9 B/h5ED @ 3181 2,500 iR K)
2018 4FfE 290K 700 TR K (9 H/h3EY - 318E 7,100 TR R)
FRFEENE | /e (BENL - HEE - OB IRGE)

/NG OFE Y BT IR OTE Y BTl

HiFT : https://about.sainsburys.co.uk/about-us;
https://www.londonstockexchange.com/stock/SBRY/sainsbury-j-plc/our-story; J Sainsbury, 2021, Annual
Report and Financial Statements 2021, pp. 27, 100.
https://about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-
reports/sainsburys-ar2021.pdf; J Sainsbury, 2020, Annual Report and Financial Statements 2020, p. 31.
https://www.about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/an
nual-reports/2020/Annual_Report_and_Financial Statements_2020.pdf

399 J Sainsbury, 2021, Annual Report and Financial Statements 2021. p.7.
https://about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-
reports/sainsburys-ar2021.pdf
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https://about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-reports/sainsburys-ar2021.pdf
https://www.about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-reports/2020/Annual_Report_and_Financial_Statements_2020.pdf
https://www.about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-reports/2020/Annual_Report_and_Financial_Statements_2020.pdf
https://about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/annual-reports/sainsburys-ar2021.pdf
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2) RERROEIE

(1) SREXZEZRVEGIFEOXRABRACRERTEOZEL

T, K VARRFERT A 7 22 A )V (RIS & OF HIOHME R S OIS E ) %KD 5 1H
BEPHEIML TS, £z, IR0 EHTBIFRCAT 4 7, BERB I OWEREHEN S, KUE
ZERIREIC X 0 BB RHET 5 X 2B 5TV 5, JEE O/ NEER 2T D R E/ e ¥
4 (British Retail Consortium : BRC) 122020411 H, A=2—72=x3I v 3 % 2030
FETIL AI—=T1T2Ivva 22035 FETIC. L LTAI—=F 3 I via & 2040
FEFETIZRy hErIZTHZ L& BMEL L7z Climate Action Roadmap#00 (% fEfTEin— K~
v ) BFRE L, £lo, DNEDEH L A= —027F % Consumer Goods Forum (H#
W7+ —725) 1%, HFCs (7 1) O BFEREE LRI LRI O iz oh> TRV Vi 2
AT 5 Z L &G Te Refrigeration Resolution®0t (457 - M Z BT 2 kik) Z1ERL. &1
YANY = AR —J AG AN = DOEFR T TN D, HEEOFE/NGEER T AT, #<
EH 2040 FFFETICATI—T1BIO2DTIyvarad Ry MERICTLHBEEAREL. £
SOFEFENAa—T3 GRERL) »oD0=I v a VOHRRS BEEIZIMZ TWab,

(2) BFF - BARFOREEEDRH B A

REESHEOMHIEI I, BRIk Rz, =R TV a0 <HrEE (=T —A"R]H),
Ny lr =D ZIfR0 5 —EORIE (7 4 28, BRMEFEYWEEEOEANGE (=
V— "B, BRI T VY v s T 4 — BNV EBEHEOFRBGEEE L (bp 28) BNEEh
5o ZIBITMA T, 2021 4 11 HIZ3%) L7z Environment Act 2021 (2021 FEEREEVE) I
k0. BNOKREET, KEBEARSGHIEEICS/NY 9 5aa7, 48, KE, =2—k—, k
VER AL N AIZOWT, BIOBEEEICIh > TEESN TV RN DEERT 52 &
WEEL BN Z L Elpole, Z2NHDOREIIFENENEST O D OTEE 2 FERET 57 2 —7 U
U U ADERPFEBET B o0z, BkIG LR D% (A —T—) 1E T TA
F = — 2 ORI T RIE LSBT 72 B AT REE DS,

400 https/bre.org.uk/climate-roadmap/
401 Consumer Goods Forum, August 2018, Resolutions & Commitments.

https://www.theconsumergoodsforum.com/wp-content/uploads/2017/11/2018-CGF-Resolutions-and-Comm
itments.pdf

28I ZOFIRFTHEM T EERT L O0a YT — a3 EFE LTS5, Department for
Environment, Food &Rural Affairs, December 2021, Implementing due diligence on forest risk
commodities. Consultation document.

httpsi//consult.defra.gov.uk/international-biodiversity-and-climate/implementing-due-diligence-forest-ris
k-commodities/supporting documents/implementingduediligenceconsultationdocument.pdf
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3) BEANE - EXDREL

(1) ERR—+I7HYUF
[FtLo/hFe D ST, BBk, RE/NE. KBHh, YU D 4 MRS,

X V-1 2020 EEDOHEFR ELE =T

#5E LS (N5E) : 31818 5,400 A RV K

A/ = R — AT U A —T A VA b s R—LAT ¢ AR, H—T v FRR L
HiFT : J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.27.

A ARY —X132020 4 11 A, 5% 3 FR] THEERMAZ TR T 570D 3 DEDFHE
HEWG 2 SRE Lz, RIS, T8 2FO0FEEOTFEE L, Covid-19 OFEI@E G LIz FEE
DAL —RT v 7T OIED, AX—va VORI, BREHE T 077 LOREZITH 2 &
T, RO BN EOBUE O BRI 2SR T2 RBLT 570D I B 5 HEEAT
9 & LT 5403 G LCiE, 7R T v ROMEESe, W8« k- 4/ _"—v 3 Z
B DWEBEGOM EICERY T, %537 T74 v —E W L THiEsh0EE 3 FI2HeoL,
PG E TG AT A A — R 30% a7 5 Z &2 HIEE L Tu 5404,

(2) BREMAHOME L

R 3 I A RIS I X 2R D 5 O DFE & LT, [Food First (& 544 —) | . [Brands that
deliver4s (fIifEd 5V —ERAZREEICIRIL L, FIEHLIRELFEH L, PEFETHHIEM

403 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.5.
404 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.10.
405 https!//www.about.sainsburys.co.uk/
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FEEXZDHT T RO6DRENL407) | [Save to Invest (HFIEFEA~DEE DO OHEE 2 A
~ D HIJE08) |, TConnected to Customers (% % FfiF Uit & 2 m EXH5) |, [Net Zero
2040 (FEICLDTI v a2 L H 2040 FETICHR Y b RIZT D)) Z4BIF 72409,
[RFE NI - B2 HA T, TNet Zero 2040 (%> ¥ 1 2040) ] O FT#EH LN TV 5,
[FFEIE, 2040 -k v B w HERIZHIT TAT% 20 4EE T 108 Ra2&E L1o, 7 o058
(CO2 BB, 7T AF v 7 WELHIE, KOHI, SREEFEOH, V¥A 7 vRom b 4
MEFEEDOUE, L0 ZL DO~V =00V 2T F T N BORM) ITEDT 0, HiTEh
HAEFEL LT, TRTOALN L VEBELRREZ L, BRERICH 2 2285 MflT 2 iEMm 2 HE
FIHRMIE L TN Z 228D D L LT D, CO2 BB O BARMIZREL Y A & L CiE, 2022 4
KETIZAIESIC LED A8 AT 5130, 2025 £ E CILRAEMICKIT 5 Er i —R
BREL « (IRRFEIREL O % 20% 128 2 51l T H H 412,

(3) ERIZHAIHIBEMEF-FTOC ) FOBE

3 BEH B

2021 ¢ 10 & | 20404E £ TlIZARL—Y g V2R TRy hEa&ER+ 5 &) HiZ
~2040 4F | Ry R [ chT., &% 20 FERIT 10 (BER Y FE2HET 5, REEICIE, 2Aa—
71 BLO 21285 GHG HEHEIEN G £ 5413,

2010 4 2.6 & | % 10 AT 3,000 LLED A =7 FFITHE,
~2020 4 | AR K | ZHUTIT)EE~0 LED FRBAOE ALK EIEE O R EnNE £
7414

406 J Sainsbury iX, 7T A (B LIOA L T4 o xur@miik), Ny (FEHAFEANTED), Tu (K
B, X7 F— (KA FI—FA%—L) BIOEA VAR —=XITO 5 >DOT T REEE2HT D,
407 J Sainsbury, 5 November, 2020, Interim Results Annoucement 2020, p. 10.
https://www.about.sainsburys.co.uk/~/media/Files/S/Sainsburys/documents/reports-and-presentations/20
20/Interims/rns_interim_results_2020-21/J%20Sainsbury%20Interim%20Results%20transcript%20Nove
mber%202020.pdf

408 J Sainsbury, 5 November, 2020, Interim Results Annoucement 2020, p. 11.

409 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.9.

410 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.9.

411 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.15.

412 https!//www.about.sainsburys.co.uk/news/latest-news/2020/28-01-20-net-zero

413 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.14.

414 https!//www.about.sainsburys.co.uk/news/latest-news/2020/28-01-20-net-zero
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—Y | hexzv HNEFEBE L (27 a7 440 VAT 2§
=7 U T R —DOZhRF O B TIESICHRE, =T e
7 FANMTHE DL E L— AT —DOHREE R KIRIZE & H
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FU— FEZRD Z LN TE D LFARFIC, B 2B < RO DI
(AVASTILE
W gE | A4 XY | FEE | 2010 | 2040 FETICR Y MEREEKT D72, A XU
BRY | 7L o~ (LY emy RUEREEL, ka2 ) b —F %17
A= S>TW5D, Dl L 2025 FFETHR— M —v v 7%
R ik A5E1T,
4) PRBIEA~DEY HAKR ESEDEE
(1) BEHRHFR (GHG) DHEIRI=HT LA AEt (BH)
[FAEIE 2020 4E 1 HIZ, Aa—71BLP20DTI v g% 2040 FETICRy hP I
THZE, EHIT2021 2 A, Aa—73x=3I v gl T, 2060y hER
HAZIZ A1 C 2030 4F % TIZ 30%HITET 5 &) BREE A3 LAY, 2021 48k COP26 B

TEEELHITIC
FRAa—7 18I 2I v g 2D T,
HHEEER -2 0835 5,

CRa—7F1BL020xy hPuxI v g AELZL LT,

415

HRlliE, &b

MR 17 I 41% DR EATx LT 47% D HE

BATOX v b BT 0@ b as,

https://environment.leeds.ac.uk/faculty/news/article/5383/lida-announces-partnership-with-sainsbury-s

416 J Sainsbury, 2021, CDP Report. Climate Change, C4.3b.
417 https!//www.imperial.ac.uk/news/206333/imperial-partnered-with-sainsburys-sustainability-research/

418 https!//www.about.sainsburys.co.uk/sustainability/better-for-the-planet; J Sainsbury, 2021, Annual
Report and Financial Statements 2021, p.14.
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o Ro—71BIVP2xTIviarad, 203 FEETICHRy hEaiZT 5, ZOHEIL
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o Aa—7 3T via & 2030 4EE TIT 2018/19 4EE T 30%HIT8 L | 2050 4E % T
Xy MERIZT D, ZOEEL, NUBED 22CEE S LT SBTHICREIINLTWV A,

FfEIZ A2 —7 18X 02 O BEERICHITT-n— R~ v 7 & 3 BEOPEHEIGE 2 3R
ﬁ:_“b(b\éugo

(2) Ra—71 (A#HOHHHEIR) SLURa—T 2 (athr o HxFEINI-EAR.
B - RS DB AR

BRI ALY —OFERREEL &, B TR ERET 572D Ok el A EIT> T D,
T2 b OIZIE, JEHN TR IE~O T —1 7 A VES, U F U hA A BV Y T
v 7 WIRFEEE G LIomEIEE2, e — FAR 0V — T — "RV DE AN, F
TE TR SR O O 7 v U PEHHIEGR & LT, BB TH D CO2 ~DEEHZ /L
ZITHoTW5h, Aa—72x3 v g iionTid, EMEEME PPA (B HRFTEEN) <
7V =27 A =a—2HH LT\, S&IE, 2022 K E TIZ2)EHIZ LED M 45
AT B1EA, 2025 4 F TICRA BT 58 vl — R e 72 1 XK R BRI 5 %
20%IZmH 5D 2 LA BEEE LT 5421

(8) RA—T3:4TF54Fz—> (HT54/4Yv—, WMEI5%%) OHHAEIRE
Za—7 3IZIFRGE T DR s, ik - Blik, HEFEOBARFCEEROT I v v a UG E
AT, FBEEAZERT A0, BT I74v—lixy hEr~miFMBEBOAXa—7'1
BLXO20BERELZEGE L, L Txy bERIZHIT TERDY A TV D22,

(4) RS2EY)—=Ho Loy FOFRKR

Eir?D CDP LR — Mk b e, BEEETIE, A7y b a7 b7 LYy FOEA
OB IXAT - Tur7py ez,

419 https://about.sainsburys.co.uk/sustainability/better-for-the-planet/carbon

420 https://about.sainsburys.co.uk/sustainability/better-for-the-planet/carbon

421 https!//www.about.sainsburys.co.uk/news/latest-news/2020/28-01-20-net-zero; J Sainsbury’s, 2021,
CDP Report. Climate Change, C4;
https://www.about.sainsburys.co.uk/news/latest-news/2019/27-11-19-olney-supermarket-opening

422 J Sainsbury, 2021, Annual Report and Financial Statements 2021, p.14.

423 J Sainsbury, 2021, CDP Report. Climate Change, C11.2.
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1) SHEESE

Ly b e X% —H%— (Reckitt Benckiser) 1%, N\—7 vy —NIIAEEZE LS HEM
A—=H—Thb, NERTESCHHADOER] AR ESIET, A, ., REEEy
BOLEO—HEM T Z  RettRAP TR+, LYy bR —H— T —7L L
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