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Accelerating business endeavors through Al

Al made easy. This is the mission statement of RUTILEA, a
startup from Kyoto, Japan that envisions a future where
users around the world can easily use Al.

At RUTILEA, we use cutting-edge Al-driven technology to
solve pressing social needs. One key feature of the
company’s business model is our market-driven
perspective. Rather than focusing solely on the
company’s high-level technological capabilities, we
chose to emphasize the strategy of identifying a
profitable business model and combining it with
ever-evolving Al technology. This approach has attracted
the attention of numerous venture capitalists within
Japan and Saudi Arabia. As of January 2024, we have
raised a total of approximately ¥11 billion in funding.

Rutilea operates under the vision of “Leading the
democratization of Al technology, making it an essential,
accessible tool for everyone.” We provide GPU Cloud
services and vertical Al solutions that simplify the
complex Al development process for immediate Al
implementation. Founded by CEO Takafumi Yano in
August 2018, we initially focused on automating visual
inspections, especially for major automobile
manufacturers and other manufacturing industries, by
developing unique Al models and implementing them as
practical solutions. Recently, we have expanded to create
specialized vertical Al tailored to specific sectors, which
we introduce to central government agencies and larger
corporations. Additionally, we offer GPU Cloud services
specifically designed for Al researchers.

Access to cutting-edge open-source Al models
along with GPU cloud

Recognizing the growing global interest in Al, the
increased demand for GPU servers, and the rapid
proliferation of open-source Al, our group has established
two GPU data centers, each equipped with the latest
NVIDIA H100 and H200 GPU servers, in Fukushima
Prefecture. Alongside our GPU cloud resources, we offer a
development environment that enables access to
cutting-edge open-source Al models. With the surge in
open-source Al, the need to compare various modelsin a
unified manner has grown. To address this, our GPU
Cloud service offers flexibility for Al developers to
maximize GPU computing resources and accelerate Al
model development.

Industry-Specific Al Solutions

Our company positions “Vertical Al” as “Al developed to
address the specific needs of individual industries.” The
global demand for specialized Al solutions is experiencing
rapid growth, making Vertical Al a sector with high
growth potential. We are seeing increasing development
and adoption of applications such as deepfake detection
systems, medical conversation summarization and
management tools, automated diagnostic solutions, and
legal document automation and management platforms.
In our Vertical Al division, we develop Al models by
focusing on specific industries such as government

agencies and the automotive industry. This focused
approach allows us to build unique, industry-specific
datasets and create Al models with deep understanding
of industry-specific issues and processes. This
specialization enables us to tackle more complex industry
challenges. Our current development portfolio includes
large-scale LLM fine-tuning for generative Al, automated
visual inspection systems primarily for the automotive
sector, and video-based operation recognition systems,
all tailored to specific industry requirements. The key
differentiator of our Vertical Al models lies in our unique
combination of industry-specific proprietary datasets and
state-of-the-art GPU computing infrastructure. By
leveraging industry-specific datasets, we deliver Al
solutions that are ready forimmediate deployment
without additional training. This approach allows
organizations to implement Al solutions rapidly while
reducing development costs through access to our
group’s GPU computing resources.

[ AKyoto-born tech startup with global ambitions

While Japan has yet to have a globally-recognized tech
startup, our CEO, Takafumi Yano, has expressed an
enthusiastic belief that Rutilea could make that all
change. As we begin pursuing large-scale global
expansion, we are seeking to leverage our manufacturing
industry experience to build internationally-available
products that simplify the implementation of Al-driven
services for developing high revenue-generating
solutions to existing problems.

From Al-driven system development to the newest GPU
cloud services, we at Rutilea offer advanced solutions
tailored to your company’s needs.

Takafumi Yano
President and CEO

Born in Okayama in 1990.
Takafumi co-founded a data
integration company with a
friend while pursuing his
master’s degree in Electrical
Engineering at Kyoto
University. He sold the
business during his doctoral
program and gained
experience as DX leader for
the company’s new owners,
including taking it through an
initial public offering. In 2018,
he founded RUTILEA, Inc. with
the aim of becoming a global
leader in a new field dedicated
to solving manufacturing
challenges with Al.

Name:
RUTILEA, Inc.

President and Representative
Director:

Takafumi Yano

Established:
August 2018

Address:
S6F Y.J.K Building, 397
Shimomaruya, Nakagyo, Kyoto

Business activities:
Vertical Al Business and GPU
Cloud Service

Website:
https://www.rutilea.com/en

PITTAN Inc.

Maximize each individual’s enjoyment of life
through simple and accurate monitoring of
physiological biomarkers in sweat

“Health is a state where everyone can achieve their life
goals without physical constraints” - this is the
philosophy behind PITTAN, a deep-tech startup from
Kobe that aims to change the world using cutting-edge
analytical technology. Whether it’s feeling reluctant to
appear in public due to acne concerns, wanting to work
as energetically as in your twenties, or desiring to travel
the world regardless of age... With 100 people come 100
different ways of living, each accompanied by physical
constraints (worries, concerns, and complexes) in
achieving these aspirations.

PITTAN aims to maximize each individual’s enjoyment of
life through simple and accurate monitoring of
physiological biomarkers in sweat. PITTAN achieves this by
visualizing inner body conditions through the analysis of
trace components in sweat.

Accurate and Simple Body Monitoring Through
Non-Invasive Analysis of Ultra-Trace Components
in Sweat

PITTAN possesses proprietary technology for analyzing
biological information from trace amounts of sweat. This
has enabled the analysis of biomarkers from minimal
sweat samples, which was previously considered difficult.
Furthermore, by fiscal year 2025, through microfluidic
device technology that CEO Kazuya Tsujimoto and CTO
Hirotaka Koyama have consistently worked on since their
student days, they expect to miniaturize what was
previously laboratory-scale massive analytical equipment
into on-site usable devices. The cost will also be
dramatically reduced from tens of millions of yen to just a
few hundred thousand yen per unit.

As a result, this technology can be deployed in small
spaces within beauty salons, fitness gyms, clinics, drugstores,
and eventually homes, making analytical technology
accessible to anyone. The range of analyzable compounds
will expand from amino acids to hormones such as insulin
and sex hormones, inflammatory markers, and antioxidants,
aiming for more comprehensive health evaluation.

Japan has long been a world leader in analytical
chemistry, though this fact is not widely known. This is
because analytical chemistry technology has primarily
been confined to laboratories, with few opportunities for
public recognition.

PITTAN aims to bring this technology out of the lab,
“democratizing” analytical chemistry that has historically
worked behind the scenes, and create new business
models. Through this, we aspire to astonish the world
once again with Japanese technological prowess.

Launching Service: Analysis of Inner Skin and
Muscle Health via Sweat Biomarkers

PITTAN emphasizes the social implementation of scientific
technology and has launched a mail-in service business

ahead of completing their on-site analytical device. Thisis a
B2B sweat analysis service that can promote improvements
in skin and muscle health based on sweat analysis results.

Through monitoring inner conditions, which was
previously difficult at beauty salons and fitness gyms, we
help business owners improve their service quality and
increase sales. We have made the on-site collection
process extremely simple: the collection patch only needs
to be applied to the skin for 3 minutes to collect
transpired sweat. After sending the collected sweat
sample to PITTAN, staff can check the results online
within one week. These results can be used to provide
nutritional guidance and support the sales of
supplements and care products.

Currently, we primarily focus on amino acid analysis, and
we have expanded our educational materials to help
on-site staff explain amino acid results, making the
service very easy to implement.

The service of analyzing trace amounts of sweat
remains an untapped market

While there are already several biofluid analysis services,
sweat analysis hasn’t gained much traction until now.
This was due to the difficulty in analyzing the trace
amounts of components present in sweat. PITTAN has
been able to pioneer this market using component
extraction technology for trace biofluids, which
co-founder Tsunoda has researched for over 20 years.

When compared to other biofluid analyses, sweat’s
advantage lies in its convenience. Blood collection
involves physical invasiveness through needle use. Urine
collection also carries significant psychological burden.
Moreover, among all biofluids, sweat is uniquely
recognized by the CCD and Ministry of Health as having
no infection risk.

This has profound implications for the compact on-site
analysis machine to be released after 2025. It means that
completely new internal body analysis - something no
one has achieved before - will become accessible to many
people, allowing “anyone, anywhere” to conduct analysis
in just 15 minutes.

PITTAN, a candidate exhibitor for the Osaka Expo 2025,

plans to showcase ‘MiniLab’ - a prototype of their on-site
analysis device miniaturized for store use. This exhibition
is expected to draw further attention from both domestic
and international audiences.

& pITTAN

Kazuya Tsujimoto
CEO

As a university student, Kazuya
immersed himselfin the field of
Micro Electro Mechanical
Systems (MEMS) research at
Kyoto University, culminating in
the completion of both his
master’s and doctoral degrees.
His professional journey began
with a role in the research
division of Tokyo Electron Ltd.,
and later at ROHM Co., Ltd., in
pursuit of pioneering the
application of MEMS
technology in miniaturizing
devices. Throughout his career,
Kazuya developed a strong
passion for efficiently utilizing
cutting-edge technologies held
by large corporations to drive
social innovation. This led him
to co-found a startup with a
friend in 2022, followed by
gaining valuable experience in
consulting firms and venture
capital. Kazuya has been
expanding our business by
bringing scientific technology to
society through widespread
academic collaborations.

Name:
PITTAN Inc.

President and CEO:
Kazuya Tsujimoto

Established:
June9, 2022

Address:

- Office:
Suidosuji 6-1-3, Nada, Kobe,
Hyogo

+PITTAN Lab. Kobe:
Creative Lab Kobe 212,
Minatojima minami-machi
6-3-7, Chuo, Kobe, Hyogo

Business activities:

+Development of trace
bio-component analysis
technology

-Development of healthcare

services using ultra-compact

and ultra-fast analysers.

Website:
https://pittan.life
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EX-Fusion Inc.

THE STARTUPS

We are delighted to present a selection of innovative Japanese startups. See potential for collaboration or
investment? Feel free to reach out! We’ve included their contact information in this booklet.

If you need help finding more startups or have specific criteria in mind, don’t hesitate to contact JETRO.

JETRO Osaka Innovation Division
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| About us

We are a laser fusion company based in Osaka, Japan. Our
mission is to build the first laser fusion power plant by 2035.
Currently, we are accelerating the R&D and sales of products
developed from our laser technologies, including our
advanced laser cutting machine.

| Our partners/clients

VCs: ANRI, OUVC, Delight Ventures, Nissay Capital, Miyako
Capital, EQT Foundation

| Interest for collaboration and cooperation with overseas
companies

Fundraising

= Chairman & CEO: -~~~ Dr. Kazuki Matsuo

= Established: -~~~ 2021

*Location: -~~~ Suita City, Osaka
*Business fields: - -~~~ Environment/Green Tech
* Number of employees: - - 51

* Current funding status: - - - - Series A

= Website: https://en.ex-fusion.com/
" Contact: LinkedIn: https://www.linkedin.com/company/ex-fusion
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| Future Business Plans

EX-Fusion is Japan’s first laser fusion company, specializing in
inertial fusion energy using the innovative fast ignition
method. Our goal is to demonstrate the scientific gain Q=1 by
2027 while upgrading to a more powerful laser by 2029. We
aim to complete the first commercial laser fusion reactor by
2035, contributing to global decarbonization efforts. Beyond
fusion technology, we are actively commercializing our laser
and optical control systems for industrial processing and
aerospace applications. We continue to accelerate both R&D
and product commercialization across these sectors.

Regional Fish Institute, Ltd. PP

Regional Fish

| About us

We do high-speed breed improvement of aquaculture using
cutting-edge technologies such as genome editing, etc.

| Our partners/clients

Strategic and financial partnership with: Beyond Next

Ventures, NTT, Food & Life Companies, and others

| Interest for collaboration and cooperation with overseas
companies

PoC partners

*CEO: - <~~~ -~ -Tadanori Umekawa
= Established: Seee----2019

*Location:- - - -------- - Kyoto City, Kyoto
*Business fields:- - - - ---- - - - Agritech

= Number of employees: - ---60

* Current funding status: - - - - Series B

*Website: https://regional.fish/en/

=Contact: LinkedIn: https://www.linkedin.com/in/shunsukeishimoto/

EzE
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| Future Business Plans

We are a foodtech startup that began from Kyoto University
and Kindai University.

We apply cutting-edge technologies like genome editing on
aquatic species to fast forward and enhance breed
improvement, realizing higher productivity and added value.
We’re the first company in the world to introduce
genome-edited animal food into the market, launching 3 new
varieties as of 2024.

We’re currently looking into opportunities to expand globally,
especially in the ASEAN region. We aim to apply our
technology to locally farmed species to contribute to the growth
of the country’s aquaculture production and profitability.

-

INNOVATE AQUACULTURE wit
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SIRC Co., Ltd.

Environment/Green Tech/Agritech
$SiRC

| About us

SIRC Co., Ltd. a startup from Osaka City University (currently
Osaka Metropolitan University), is providing powerful DX
solutions utilizing patented sensing technology.

| Our partners/clients

Daikin Industries, Ltd.; Toyota Boshoku Corporation;
TokyoGas Co., Ltd.; Electric Power Development Co., Ltd.;
TakasagoThermal Engineering Co., Ltd.; Kandenko Co.,Ltd.;
JR EastStart-up Co., Ltd.

| Interest for collaboration and cooperation with overseas
companies

Distributor partners and sales reps

| Future Business Plans

The SIRC device is a multitasking device with four functions
(power, current, angle, and frequency conversion) despite its
5mm square size. By utilizing the world’s first “SIRC loT power
sensor unit” equipped with this core device, we can measure

" President & CEO: - - - Mariko Takahashi

* Established: S 2015

* Location: - - <~~~ - Osaka City, Osaka

= Business fields: Environment/Green Tech
* Number of employees: - - - - 30

* Current funding status: - - - Series A

*Website: https://sirc.co.jp/ ;@ O
[
wa

mui Lab, Inc.

active power without any electric constructions and power
outages. Toward zero CO: emissions by 2050, enterprises are
required to understand the current status of power
consumption and CO2 emissions and to present specific
reduction targets through segmentation. By utilizing our loT
power sensor unit, we can easily visualize power consumption
and COz emissions on each existing line and machine, and
provide DX solutions that calculate the carbon footprint of
each product and provide improvement hints for energy
reduction.

| About us

mui Lab is a leading smart home and energy management
service provider in Japan, and also develops Calm
Technology-inspired interfaces, which are sold
internationally.

| Our partners/clients

We are seed funded by Monozukuri Ventures, and Series A& B
funded by Japanese banks and other corporate groups. We
also have a strategic partnership signed with Mitsubishi Real
Estate.

* Co-Founder & CEO: - - - - - - - - Kazunori Oki

= Established: ceee- 2017

= Location: - - -+ Kyoto City, Kyoto

= Business fields: Environment/Green Tech
* Number of employees: - - - 30+

* Current funding status: - - - Series B

*Website: https://muilab.com/en/

| Interest for collaboration and cooperation with overseas
companies

PoC partners

| Future Business Plans

mui Lab’s future goals involve product hardware business
expansion into the United States market. Having launched
two successful crowdfunding campaigns in the last year, mui
Lab is expecting expand hardware sales in both the D2C and
B2B domain. mui Lab is also focused on developing PoCs with
US developers, service installers, and design professionals.

Green Science Alliance Co., Ltd. S

Environment/Green Tech/Agritech
S

Gireen Science Alliance

| About us

We carry out research and development of cutting edge
materials and technologies in the fields of carbon neutral,
sustainable energy, and environmentally-friendly green
industries. Thisincludes plant based biodegradable plastic,
resin, biomass coating, paint, glue, plant-based cosmetics,
next-generation-type rechargeable batteries, fuel cells, solar
cells, CO2 capture and conversion, quantum dot, metal
organic framework, nano fertilizer, and more.

| Our partners/clients
Fuji Pigment Co., Ltd.

| Interest for collaboration and cooperation with
overseas companies

Fundraising

*CEO: : ~--- - Dr.Ryohei Mori
Established: -------------- 2010

* Location: <+~ Kawanishi City, Hyogo

" Business fields: Environment/Green Tech
* Number of employees: ---- 110

* Current funding status: - - - - Under Fuji Pigment Co., Ltd. Group,
preparing to be independent by raising
capital from investors

*Website: https://www.gsalliance.co.jp/?lang=en

*Contact: https://www.linkedin.com/in/ryohei-mori-5ab33a89/

?originalSubdomain=jp

Microwave Chemical Co., Ltd.

| Future Business Plans

We research cutting edge materials and technologies to
develop actual products that are carbon neutral, and
sustainable products in order to reduce plastic pollution and
CO:z emissions to decelerate climate change. At the moment,
we manufacture our products in Japan. However, we now
have offices in Biel/Bienne, Switzerland, Toronto, Canada,
and are planning to expand further. Especially now, we are
planning to launch the world’s first recycle-type lithium-ion
battery to the global market which will be manufactured in
Japan and Switzerland, initially. We would like to accelerate
our energy and environmentally-friendly business to the global
market and we are planning to raise capital soon. We aim to
go public either in the Tokyo, Japan market, Swiss market, or
Nasdaq stock market in the near future.

e

Microwave Chemical

| About us
Development of Microwave technology for various production
process mainly in Chemical and Mining sectors.

| Our partners/clients

Mitsui Chemicals, Inc., Mitsubishi Chemical Corporation,

Mitsui & Co.

| Interest for collaboration and cooperation with overseas
companies

Partners having any challenges for heating process.

= Chairman & CEO:- -~ -~~~ - - Iwao Yoshino

= Established: So-o----- 2007

* Location: - -- ---------- Suita City, Osaka

* Business fields: Environment/Green Tech
* Number of employees: - - - 59

* Current funding status:- - - - IPO

* Website: https://mwcc.jp/en/

| Future Business Plans

Our future business plan is to expand the track record of
implementing processes that use microwave technology in
the manufacturing field. This approach aims to drive both
qualitative growth by integrating microwave technology into
society and quantitative growth by maximizing our
company’s scale. In terms of growth areas, we are targeting
not only the chemical industry but also the mining sector, the
field of inorganic material calcination, and the area of
chemical recycling.

*Contact: Linkedin: https://www.linkedin.com/in/kaz-oki-b453ba51/ = Contact: LinkedIn: https://www.linkedin.com/company/microwavechemical/
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UniMedical, Inc.

Medical Equipment & Devices

U

UniMedical

| About us

We are developing a magnetocardiography using quantum
sensor, which is a medical device that contributes to the early
diagnosis of heart diseases and provides new therapeutic
intervention opportunities for patients with heart diseases.

| Our partners/clients
R&D with Tohoku University and SpinSensingFactory

| Interest for collaboration and cooperation with overseas
companies

KOLs, experts, key persons within communities

PoC partners

*CEOQ: -+ - - Dai Inagaki

= Established: - - 2023

=Location: - -~ - Tokyo

= Business fields: - - Medical/Healthcare/Biotechnology
*Number of employees: - - 2

= Current funding status: - - - Seed

*Website: https://unimedical.co.jp/
"Contact: LinkedIn: https://www.linkedin.com/in/daiinagaki/

SMILE CURVE, Inc.

| Future Business Plans

With the vision of “Optimal Medical Care Anytime, Anywhere,
for Anyone,” we are pursuing a new form of diagnosis that
transcends conventional boundaries—highly accurate and
burden-free.

We are currently in the process of developing a prototype and
are actively exploring international business expansion. Our
primary goals include achieving FDA approval and
establishing partnerships with leading global companies. To
facilitate these objectives, we are focused on securing
overseas funding to drive growth and support our entry into
new markets.

SMIIESBIIIWE

| About us
Design and sale of a new spinal diagnostic system

| Interest for collaboration and cooperation with overseas
companies

PoC partners

| Future Business Plans

Development: Creation of globally scalable medical devices,
establishment of quality assurance systems, manufacturing
of mass-production equipment.

Regulatory: Obtaining medical device approvals in Japan and
international markets.

Sales: Formulating global expansion strategies and plans,
conducting joint research with overseas medical institutions,

*CEO: - - ----------Masakatsu Noguchi

» Established:- ceee0-2023

= Location: - - <o -Tokyo

= Business fields: Medical/Healthcare/Biotechnology
* Number of employees:- - - - -3

* Current funding status: - - - - Seed
* Contact: LinkedIn: https://jp.linkedin.com/in/masakatsu-noguchi-
ph-d-3b3a5720

identifying and securing distribution partners.
Others: Talent acquisition, fundraising to support
development, regulatory, and sales initiatives.

STONY & Co.

Medical Equipment & Devices

)

STONY

| About us

STONY specializes in the development, licensing, and
manufacturing of innovative medical devices. Our products,
such as the SPUTA VACUUMER®, MicroVent®V3, and ?VENT®,
enhance infection control, respiratory care, and emergency
healthcare access. We also support medical education with
intuitive training solutions, contributing to safer and more
efficient global healthcare systems.

| Our partners/clients
R&D with TOCHIGI SEIKO Co., Ltd.
| Interest for collaboration and cooperation with overseas

companies
PoC partners

| Future Business Plans

STONY aims to expand its global presence through strategic
partnerships, focusing on licensing agreements, product
exports, and joint development projects. We plan to enhance

=Founder & CEO: - - Naoyuki Ishihoku

=Established: - - - - 2023

=Location:-- -~ - - Shibukawa City, Gunma

=Business fields: - - Medical/Healthcare/Biotechnology
*Number of employees: - - - 1

= Current funding status: - - - Seed

*Website: http://www.stonymed.tech/ E‘ :

Lily MedTech Inc.

our product portfolio with advanced, cost-efficient medical
devices, emphasizing 3D printing and sustainable designs. By
collaborating with international healthcare providers, we will
address critical challenges such as infection control, remote
healthcare access, and emergency care. Additionally, STONY
will invest in R&D for innovative solutions while promoting
medical education and training programs. Through these
efforts, we strive to improve healthcare quality worldwide and
strengthen our position as a trusted leader in the medical
device industry.

Lily MedTech

1l @ World withoutthe phrase "Hight against braost cancer'

| About us
Development and commercialization of a painless, highly
accurate, 3D breast cancer ultrasound diagnostic device

| our partners/clients
Sales agency agreement with Alfresa (pharmaceutical
wholesaler) as a shareholder

| Interest for collaboration and cooperation with overseas

companies

Fundraising

“CEO: -~ - <o+ -Takashi Azuma

» Established: - coo--2016

*Location: - - <o -Tokyo

* Business fields: Medical/Healthcare/Biotechnology
* Number of employees: - - - - 2

= Current funding status: - - - - Series C

*Website: https://www.lilymedtech.com/en/

*Contact: LinkedIn: https://www.linkedin.com/in/takashi-azuma-81a834258/

E;4E
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| Future Business Plans

Development of the device, acquisition of pharmaceutical
affairs approval in Japan, and acquisition of large-scale
clinical data for Al have been completed. We are currently
developing Al using the acquired data. In the future, we plan
to commercialize the product in countries where
mammography is not yet widely used and expand into the
United States, where we believe the product will have
significant value.

Q@ Lily MedTech




Immunosens Co., Ltd.

Medical Equipment & Devices

@MMUNOSENS

| About us

We are a startup emerging from Osaka University, focused on
developing a small, highly sensitive rapid point-of-care
testing (POCT) device utilizing a proprietary electrochemical
immunoassay method known as GLEIA.

| Our partners/clients

Raised seed, A and B and B-2 series funding from Osaka
University Venture Capital Co., Ltd.; Global Brain Corporation;
KIRIN HEALTH INNOVATION FUND; Shimadzu Future
Innovation Fund;TOPPAN Holdings Inc.; Bussan Animal Health
Co., Ltd. and other.

| Interest for collaboration and cooperation with overseas
companies

PoC partners

“CEO: -~ -+ -Hirokazu Sugihara
= Established:- coeeee-2018
*Location: - -~~~ - -Suita City, Osaka

= Business fields: Medical/Healthcare/Biotechnology

* Number of employees:- - - - - 21

* Current funding status: - - - - Series B

*Website: https://immunosens.com/en/ EREE
*Contact: Website: https://immunosens.com/en/contact/
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SECOND HEART Inc.

| Future Business Plans

For the medical sector, we have completed an application for
third-party certification of an in-vitro diagnostic reagent for
the cardiovascular system through joint research with the
National Cerebral and Cardiovascular Center, and we aim to
launch the product in 2025.

In the healthcare sector, we are working with partner
companies to launch services such as POCT diagnosis for
animals, stress diagnosis, and physical condition
management for athletes by 2025.

SECOND
HEART

FairMed

Medical Equipment & Devices

© FairMed

| About us
Development and sales of solutions for preventing the
worsening of diabetes complications

| Our partners/clients

Future Venture Capital Co., Ltd.

| Interest for collaboration and cooperation with overseas
companies

Fundraising

| Future Business Plans

Utilizing the CEQ’s knowledge as a clinical engineer, the
company developed a foot checking app that allows medical

*CEO: - - -~~~ Yukihiro Ishida

* Established:- So---2019

* Location: - -- -~~~ - - Nagaokakyo City, Kyoto

* Business fields: Medical/Healthcare/Biotechnology
* Number of employees:- - 2

* Current funding status: - - - Seed
*Website: https://www.secondheart.co.jp/en

“Contact: LinkedIn: https://jp.linkedin.com/company/secondheart
https://www.linkedin.com/in/secondheart &

=

professionals and patients to manage foot information, VR
content for educating diabetes patients, and socks to prevent
foot amputations.

Please help us enter the Southeast Asian market by 2025.
With Series A funding, we will develop Al Nurse and diabetic
peripheral neuropathy diagnosis. Ultimately, we will focus on
expanding our technology and penetrating international
markets to create a comprehensive patient support
ecosystem, aiming for zero diabetic foot amputations.

Educatonal VR Socks trat protect
contert p your feet
Steslife VR Steplife LYRICS

Steplife VR

beap rlife,

S steplife O Ay S0

| About us

We manufacture and sell medical devices that support
physician decision-making during surgery. Our product
provides Al-powered, real-time analysis and guidance during
endovascular procedures, helping optimize surgical
decision-making through advanced image processing and
procedure recommendations based on patient-specific
vascular conditions.

| Interest for collaboration and cooperation with overseas
companies

Distribution partners and sales reps

| Future Business Plans

We are developing an Al-powered medical device to assist
physicians during endovascular surgery. Our system provides
real-time decision support during procedures, enhancing
surgical precision and patient outcomes. Currently in the basic
research and development phase, we aim to conduct clinical
trials in 2026. Following successful validation, we plan to
pursue regulatory approvals from medical device authorities

*CEO: - ~----- - Sumire Fukuda
= Established:-
*Location: - - -+~ Kobe City, Hyogo
Medical/Healthcare/Biotechnology
*Number of employees:- - - - - 1

= Current funding status: - - - - Seed

not yet established

* Business fields:

=Contact: LinkedIn: http://linkedin.com/in/smrfukuda

HICKY, Inc.

in various countries, including submissions to organizations
like the PMDA and FDA. Our roadmap includes applications for
medical insurance coverage and reimbursement in target
markets after obtaining necessary regulatory clearances,
making our innovative technology accessible to healthcare
providers worldwide.

HICKY

| About us

HICKY, Inc., a Tokyo Biodesign start-up, is developing a
minimally invasive medical device for central sleep apnea in
patients with heart failure. Combining endovascular
treatment with wireless power transmission, our device aims
to enhance sleep quality, life quality, and prognosis while
reducing re-hospitalization rates.

| Interest for collaboration and cooperation with overseas
companies:

KOLs, experts, and key persons in communities

*CEO: -~ ----------Kentaro Hayashi
* Established: - ceeee--2022
= Location: - - <o -Tokyo

= Business fields: Medical/Healthcare/Biotechnology
* Number of employees: - - 5
= Current funding status: - - - - Grant-funded, pre-seed

= Website: https://www.hicky.jp/en

| Future Business Plans

We are developing an implantable treatment device for
central sleep apnea and aim to create a leadless, battery-free
phrenic nerve stimulator in the future. Within the next three
years, we plan to conduct acute-phase clinical trials and are in
preparation for funding rounds. Our development efforts
focus on achieving regulatory approval and market
penetration in the US.

)
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Better Sleep, Better Heart, Better Life!




Osaka Heat Cool Inc.

Medical Equipment & Devices

Osaka "
Heat «
Cool Q‘

| About us

Osaka Heat Cool Inc. is a startup specializing in innovative
healthcare solutions, focusing on itch relief devices using
thermal stimulation and menstrual pain simulation devices.
Through creating unique user experiences, we aim to
contribute to the medical and wellness fields, expanding our
reach both domestically and internationally.

| Interest for collaboration and cooperation with overseas
companies

R&D partners

| Future Business Plans

In addition to our itch relief devices and menstrual pain

*CEO: -~ -Kenzo Ibano

= Established:- coeeee0-2020

*Location: - Minoh City, Osaka

* Business fields: Medical/Healthcare/Biotechnology
* Number of employees:----- 10

* Current funding status: - - - - Seed

= Website: https://www.osaka-heat-cool.com/en
Contact: LinkedIn: https://www.linkedin.com/in/kenzo-ibano-91a25427/

simulators, we are developing innovative hardware, including
wireless systems utilizing the latest Bluetooth standards and
loT-enabled office furniture to enhance workplace efficiency.
Our products, based on solid academic research evidence and
featuring exceptional design, stand out in the market. Moving
forward, we plan to expand our product lineup and increase
collaborations with other businesses. We welcome
opportunities to co-develop new ventures with both domestic
and international partners. Please feel free to contact us to
discuss tailored business proposals.

A

. 7 %, Physiologas
Physiologas Technologies Inc. £, Pyilog

Technologies

| About us

Physiologas Technologies, a startup from Kitasato University,
is developing an innovative waterless home dialysis system.
Using patented dialysate recycling technology, our compact
device eliminates plumbing needs, reducing patient burdens,
improving quality of life, and enabling accessible treatment in
areas with limited water infrastructure.

Our goal is to revolutionize hemodialysis globally.

| Our partners/clients

Funds raised from Green Core Inc., KSP Inc., SO-TWO. Inc. and
others.

| Interest for collaboration and cooperation with overseas
companies

Fundraising

*CEO: -~ - -+~ - Kazuyoshi Miyawaki

= Established: - cooe-0-2020

*Location: - - Sagamihara City, Kanagawa

= Business fields: Medical/Healthcare/Biotechnology
* Number of employees:-- - - - 3

= Current funding status: - - - - Seed

*Website: https://physiologas.co.jp/en-index.html
= Contact: LinkedIn: https://www.linkedin.com/in/kazmiyawaki/

| Future Business Plans

After product development, Physiologas Technologies aims to
expand globally with a waterless hemodialysis system,
scheduled for launch around 2028.

Expansion efforts will prioritize well-developed healthcare
markets and regions with high dialysis demand, as well as
areas with limited water infrastructure to increase
accessibility and meet critical patient needs.

é”% Physiologas
* Technologjes.

Almaprism Inc.

NLMANAPRISV

| About us

We use video games to measure the cognitive traits and
characteristics of children in order to provide customized,
personally tailored care advice

| Our partners/clients

Joint research with Nagoya University and Hamamatsu
Medical University

| Interest for collaboration and cooperation with overseas
companies
R&D partners

| Future Business Plans

Many people have trouble deciding how best to care for and
support the development of children, but finding the best way
requires becoming familiar with each child’s strengths and

*CEO: -------- - Shinichi Kasuno

= Established: - ceee02022

*Location: - -- Kyoto City, Kyoto

* Business fields: Medical/Healthcare/Biotechnology
* Number of employees:- - - - - 3

* Current funding status: - - - - Series A

*Website: https://www.almaprism.com [=] E|
= Contact: LinkedIn: https://www.linkedin.com/in/shinichikasuno/ ] ':!

Southwood Inc.

weaknesses. Our novel software takes advantage of how
someone’s behavior in a video game reflects facets of their
cognition and personality to output the players cognitive
traits, strengths, and weaknesses objectively. Our product has
gone through clinical testing and publication. We expect to
raise funding in 2026 and release it as a consumer healthcare
app, firstin Japan and the United States.

(X )

SOUTHWOOD

| About us

We develop Al-enhances portable echocardiography
solutions to improve heart disease detection.

| Our partners/clients

Investment from Industry-Academia Collaboration Capital;
Member of the Medical Al Platform Technology Research
Association.

| Interest for collaboration and cooperation with overseas
companies

R&D partners

| Future Business Plans

We are a developer of Al solutions for echocardiography.
While portable echo devices are widely used internationally,

= Representative Director,

MD: -- R : - Kenya Kusunose
= Representative Director: - - Masatoshi Taketani
= Established: - - - : - 2023
= Location:- - - Tokushima City, Tokushima
= Business fields: - - Medical/Healthcare/Biotechnology
* Number of employees: ---- 5
= Current funding status: - - - Seed

=Website: https://www.southwood.co.jp/en FE SR ]
=

our proprietary Al technology was developed through
Japanese research initiatives. Currently, heart failure
diagnosis via echocardiography requires specialist expertise.
Our Al technology aims to support general physicians in
making accurate diagnoses. We welcome partnerships with
companies interested in distributing advanced medical Al
solutions, whether bringing overseas technologies to Japan
or expanding Japanese innovations globally. We are
committed to ongoing R&D and commercialization efforts.

( 2 )

SOUTHWOOD

ultrasound imagingto everyone

Assisted Al we are warking-on to
make ultrasound diagnostics
easier.




Callisto Inc.

@ CNLLISTO

| About us

Medical Image Data Platform Ready-to-Use for Medical
Al/Drug Discovery and Al R&D. We sell high-quality,
(annotated) radiology scans (X-ray, CT, MRI), pathology scans
(WSI), and clinical/molecular data from Japan.

| Our partners/clients

Fujifilm, KONICA MINOLTA. VCs: ITOCHU Technology
Ventures, NOW

| Interest for collaboration and cooperation with overseas
companies

Fund raising and customer acquisition

“CEOQ: -~ - Changhee Han (Kallis)
= Established: -~~~ ----2022
*Location: -~~~ ----------Tokyo

= Business fields: - Medical/Healthcare/Biotechnology
= Number of employees: - - - - 23
(including executives, interns, and
subcontractors, as of October 2024)

* Current funding status: - - - - Seed

) L ) [=] 2 ]
= Contact: LinkedIn: https://www.linkedin.com/in/changheehan %

[

NPO Medical Shinansha

| Future Business Plans

We are currently selling our datasets internationally and plan
to focus on ready-to-use radiological and pathological scan
datasets, including data collection, selection, standardization,
and annotation, with a particular emphasis on the US and
European markets. Ourimmediate goal is to connect with
potential customers in these regions. While our upcoming
fundraising (Series A) will target only Japan, we are
considering raising funds in the US during the following round
(Series A) to further expand our global reach and accelerate
growth.

Non-Profit Organization

Medical Shinansha

&

| About us

Web-based Diagnostic Imaging Tutor -Navigator and
Simulator-Image diagnostic accuracy “variability” has actually
led to fatal cases caused by overlooking serious diseases. In
response to this, we developed a web-based online service
called “Diagnostic Imaging Tutor” that offers two types of
applications: Diagnostic Imaging Navigator (Doc.navi) and
Diagnostic Imaging Simulator (simu.Doc).

These applications provide knowledge, experience, and case
studies in image diagnostics, thereby improving physicians’
image diagnostic accuracy and promoting efficient acquisition
of image diagnostic skills in both urban and rural areas.

| our partners/clients

Japan Agency for Medical Research and Development (AMED),
Techno Project Japan Co., Bunkashihonsouken Co., Ltd., etc.

| Interest for collaboration and cooperation with overseas
companies

PoC partners

= Chief Director: - - - Kosuke Sasai, Ph.D.

« Established:---------------2007

=Location: - - - Osaka City, Osaka

= Business fields: - Medical/Healthcare/Biotechnology
* Number of employees: - - - - 3

- Popularization period

= Website: https://www.medicalshinansha.or.jp/en/

| Future Business Plans

One method is to establish local distributors and collaborate
with them to expand the use of the product by healthcare
professionals and to utilize their skills in teaching healthcare
professionals how to use the product.

A certification system will be established and periodically
renewed to ensure that Japanese staff maintain the ability to
support local distributors.

Once the use of the Diagnostic Imaging Tutor is established
locally, it will be possible to establish a local system to build,
maintain, and operate the infrastructure for the Diagnostic
Imaging Tutor.

b Diagnostic Imaging Tutor

e (59 simu.Doc

Genon.Inc

GEAI®)

Cenon.Inc

| About us

We operate HifuMed, an online medical service specializing in
dermatology with an integrated Personal Health Record (PHR)
system. Our PHR system allows patients to document their
daily symptom changes and treatment history, which can
then be shared with their doctors. Combined with online
medical consultations, this system ensures nationwide
accessibility and consultation times three times longer than
usual, ensuring more thorough care for each patient.

| Our partners/clients

Pre-seed funding from East Ventures and Gaiax Co. Ltd.; Seed
funding from Z Venture Capital Corporation

= CEO & Founder: - - - Chiaki Takahara
= Established:- -~~~ -----2022
= Location: - - -~ - Osaka City, Osaka

= Business fields: - Medical/Healthcare/Biotechnology

= Number of employees:- - - - - 2

= Website: https://genon.co.jp/en/
= Contact: Website contact form
LinkedIn: https://www.linkedin.com/company/genon-inc/

CREIC]
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Ofs:

I.W.G Inc.

| Interest for collaboration and cooperation with overseas
companies

PoC partners

| Future Business Plans

Through HifuMed, we collect data on symptom changes and
treatment history of skin diseases. We also plan to develop an
Al-based image analysis system in the future. This system will
enable both our current chronic disease patients and a
broader patient base to access optimal medicine through
their local pharmacies. We aim to expand HifuMed services
internationally, particularly targeting regions where medical
care access is limited in rural areas. We would like to offer our
services to patients suffering from skin diseases all over the
world.

Telemedicine service
specializing in dermatology

with Personal Health Record (PHR) system

\2

TSI W.G

| About us

DOCloud is an Al-powered cloud platform designed for
healthcare collaboration. It integrates data sharing, task
management, billing, and secure communication into one
system. Tailored for clinics and small hospitals, it reduces
costs, streamlines workflows, and enhances patient care with
advanced Al capabilities and seamless connectivity.

| Our partners/clients

Collaboration with Mayo Clinic, Indonesian healthcare
providers; Antler Japan Cohort Member

| Interest for collaboration and cooperation with overseas
companies

PoC partners

“CEO: -~ Xiaoyan Zhou

= Established: - -------------2020

=Location: - - - - - - Tokyo

= Business fields: - Medical/Healthcare/Biotechnology
= Number of employees:-- - -- 7

= Current funding status: - - - - Bootstrapping

*Website: https://www.iwg-inc.com/
=Contact: LinkedIn: https://www.linkedin.com/company/
9%E6%A0%AAYE5%BCY%8FY%E4%BCY%IA%E7%A4%BEI-w-g/

[=] a[s]
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| Future Business Plans

Our future plans focus on scaling operations and expanding
market presence. We are collaborating with Mayo Clinic for
Phase Il of their program, conducting a PoC to enhance
Al-driven diagnostic workflows. In Southeast Asia, we are
targeting Indonesia as a key market, leveraging partnerships
with local healthcare providers to introduce DOCloud. This
expansion aligns with our strategy to address underserved
markets, focusing on small to medium-sized healthcare
facilities. Additionally, we aim to enhance DOCloud’s mobile
compatibility for broader accessibility and integrate
advanced Al functionalities, reinforcing our position as a
leading healthcare collaboration platform globally.
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Medical Al & DX & Data | Biotechnology & Drug Discovery Biotechnology & Drug Discovery

bacterico:

fcuro Inc.

W fcuro

| About us

We believe in pushing the boundaries to save lives, even when
all hope seems lost. We tackle this by transforming the
overwhelming flow of information in emergency rooms into
actionable insights. We developed breakthrough software
that can identify life-threatening injuries throughout the
entire body in just 10 seconds.

| Our partners/clients

R&D collaboration with 21 hospitals endorsed by the
Japanese Society for Emergency Medicine (2020-2024), and
with Mitsubishi Research Institute under a Cabinet Secretariat
project (2020-2022, COVID-19 Al & Simulation Project).
Supported by grants from the Information-technology
Promotion Agency (2020, Mito Advanced Program), the New
Energy and Industrial Technology Development Organization
(2020, NEDO Entrepreneurs Program), the Japan Agency for
Medical Research and Development (2022-2023, Medical
Innovation Promotion Project), the Osaka Innovation Hub

“CEO: - - - -~ - -Naoki Okada

(Acute Care Specialist and Surgeon)
= Established:- S 02020
= Location: - -- Osaka City, Osaka
= Business fields: Medical/Healthcare/Biotechnology
= Number of employees:- - - - - 30 (including part-time staff)
= Current funding status: - - - - Not fundraising

= Website: https://fcuro.com/en/
= Contact: LinkedIn: https://www.linkedin.com/in/shusukeinoue

AED Inc.

(2022, Kidou Program), and the Ministry of Internal Affairs and
Communications (2024, ICT Startup League).

| Interest for collaboration and cooperation with overseas
companies

R&D partners

| Future Business Plans

In developing our core strength—imaging analysis
technology—we have conducted joint research with 21
emergency centers and university hospitals both in Japan and
abroad. Starting in 2024, we began pilot testing at these
institutions to validate its clinical impact. Based on this
evidence, we plan to expand our collaborations worldwide,
further enhancing the versatility of our system.

As an additional strength, we are developing an integrated
emergency system, which has been our long-standing goal.
This multimodal life-saving Al system aggregates and
analyzes all clinical data from the emergency room, including
vital signs, blood test, and other physical examination
findings, bringing our vision to life.

L Emergency Room Automated Triage System (ERATS)

| About us
We accelerate drug discovery with an alternative approach.

| Our partners/clients
Pharmaceutical companies and food companies

| Interest for collaboration and cooperation with overseas
companies

R&D partners

| Future Business Plans

Japanese pharmaceutical companies on average spend $1.6
billion per company on drug development. In the U.S., itis 10

*CTO: -
* Established: -
* Location: - -

Takuma Shiraki
It has not yet been incorporated.
Kinokawa City, Wakayama
Medical/Healthcare/Biotechnology
* Number of employees: - - - - none
* Current funding status: - - - - Seed

* Business fields:

*Website: https://sites.google.com/view/aed-inc/

times that amount. Our business model is very simple. A
company sends us a drug, we classify it using a million
different human cells, and we return the gene network
regulation results and the drug sensitivity. There are many
molecular drug discovery technologies, but no other
technology can be called network drug discovery like ours. We
hope to scale our business overseas within three years.

N

Drug classification
by network screening

bacterico.corp

| About us

Bacterico develops personalized healthcare solutions
through gut microbiota research and technology. We
specialize in creating customized formulations for
personalized medicine and preventive care.

| our partners/clients

R&D partnerships with Keio University, The University of
Tokyo, and other leading institutions.

| Interest for collaboration and cooperation with overseas
companies

PoC partners

*CEO: - -+~ Natsuki Suganuma

* Established:- Soooo----2020

* Location: - - Osaka City, Osaka

* Business fields: Medical/Healthcare/Biotechnology
* Number of employees: - - 4

* Current funding status: - - - - Series A

= Website: https://bacterico.co.jp/en
= Contact: LinkedIn: https://jp.linkedin.com/in/natsuki- [=]&
suganuma-218200182 :
& o]

Immunorock Co., Ltd.

| Future Business Plans

Bacterico is pursuing global business expansion, with a focus
on key markets in Asia, Europe, and the United States. We aim
to establish strategic partnerships with local healthcare
providers, research institutions, and companies to advance
our innovative personalized healthcare solutions. Our primary
focus is scaling our technology for customized formulations in
preventive and precision medicine to address diverse health
needs across different regions. We are actively seeking
overseas collaborators to strengthen our market presence
and accelerate our global growth.
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Immunorock

| About us

Immunorock, founded in 2021 at Kobe University, is a biotech
company developing an innovative oral vaccine platform that
uses the microbiome to deliver antigen proteins to the gut
immune system. Its therapeutic cancer vaccine candidate,
B440, is currently in a Phase | clinical trial for the treatment of
urothelial carcinoma at Kobe University Hospital.

| Our partners/clients

OSAKA University Venture Capital, Kobe University Capital

| Interest for collaboration and cooperation with overseas
companies

Fundraising

| Future Business Plans

The goal of our business is to commercialize B440, the world’s
first oral 10 (immuno-oncology) drug, capable of significantly

“CEO: - - - ----- - -Toshiro Shirakawa
= Established: - Seeeeee-2021
= Location:- - - - Kobe City, Hyogo

= Business fields: Medical/Healthcare/Biotechnology
=Number of employees:-- - - -5
* Current funding status: - - - - Series A

=Website: https://immunorock.com/

=Contact: LinkedIn: https://www.linkedin.com/in/toshiro-shirakawa-82488634/

0
o

22

augmenting the efficacy of immune checkpoint inhibitors
(ICls) regardless of cancer type. In a Phase | clinical trial of
B440 monotherapy for advanced urothelial carcinoma, which
began in January 2023, the safety of B440 and its ability to
induce tumor-specific cellular immunity were confirmed.
Starting in late 2025, a domestic Phase I/Il clinical trial will
commence for the combination therapy of B440 and ICls as a
first-line treatment for malignant pleural mesothelioma,
where WT1 protein is expressed in over 90% of cases.
Additionally, in 2026, an international Phase Il clinical trial will
begin to evaluate the combination therapy of B440 and ICls as
a second- or third-line treatment for WT1-positive solid
tumors resistant to ICls, regardless of cancer type. Through
these clinical trials, the aim is to achieve Human Proof of
Concept (POC) and secure an exit via an M&A with a major
pharmaceutical company by 2028.
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B440: WT1 displaying Bifidobacterium




