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KEEARSIILA 2026 £ 2 A 28 BIZASUADERERFEHERIBL TLRE., KIBLEBET
BAQBEHOEMMEEIEIEHE. SLEEYNENTNS, /SUETSETEEDMIZMET H7RILL
il (%, tHARFHEEE DR 20%. BE 1,500 A/ALILIZEBEHEEDEFRTHDH., Foh
—DMATIERIBIZHR S, BLUEKEITELRAA TS,

<KAANADHY—IZ&BRR XIS TORBARKEOLERE>

COEIEKR T T MSUTBREOKR R F MR &, FBERICRITTEDHEZHERINT
FHEHLTWS, FMSUTBHETSE 1 BITKENRELI- AR I SEREHE LI, KA )L
Aov—|ZLBREDORBIFELTED TS, KRXF /L (Shel)#(E 3 A 5 B ARXI T,
RAXISDIVO =TT LI TEA(VEPICA) #t, kBRI =725 D KBR #t RUR—
H—-Ea1—X (Baker Hughes) #t EDEI T, AR XISD A M- H RARRICET 2EHDIREERHEL
o ARG EZHADFMRNBIEIARINTIVENLD, EICKDE. oL ZF—R-b/\TiR
BTREIICEYES TEA 737 (RE) AREFKE T Y RST (Dragon) IOBR®L . AR
AISMNEFHA(Monagas) L &Rt ik 2 d B 8% _E DA —k (Carito) R UE) %)L (Pirital) ;i EH TDH
M- RAAREELESENDESNTIND, TOCIHMNEST U, 2019 EDKREBFFIZLERFATR
AISHIBLREFL T A, 2026 &£ 2 AOR M- AT RAREICETE—RIM O ARBITELUVS
BOHmEEZT. AHEICHAF-EANGREANER T IRENE -, SHIZSEDIHEICIE. Ch
SDATLITHRACELE - HROEFE. FEDENZ. FEBARRGCEDHRHEEEND,

FfkxTO (Chevron) #tH AR XISHAFED D KRB B A E LN DOFFHET TISEAD
D2HHEMN 3 A 10 BIZFRL Ntz T AVHIEIARRZXISD A1) /a(0rinoco) Hhig 128 5 [ £t
RRADOAEBMIAD IR REOE T (Pretropiarn) 1DERICDOVWT ARIX IS LY/ EF RIUEHIZE
EL.IRrOE710RICAIE T HIL KGRI 7 -F3 8(Ayacucho 8) TORIMAEEIELTER/LI-,
AV /AR ERR XIS ORHERED K% SO LHBEMETHY . £EREICRIT-EER
—EABE R THN TN,

<FSUTBHEICKE—EDRMEEZDEE >
FOUTBREIFH REMICKIFEREEDEEEZIT ARXISTORM-HRARAEDIF,EL—
EDHEZTHELTLS,
e 3A11B:FMUITAHKER. XEOBBEEMFEENS 187,200 B/ ALILORBEERE
TB5E58T. Chid 3 A 11 BIZEREBRI R ILX—1#%ES (International Energy Agency:

1 CBS NEWS, “Trump administration releasing 172 million barrels of oil from strategic reserve as Iran war causes
soaring prices,” March 11, 2026

https://www.cbsnews.com/news/trump-oil-strategic-petroleum-reserve-iran-war/

2 Reuters, “Exclusive: Chevron, Shell closing in on first big oil production deals in Venezuela since US captured
Maduro, sources say,” March 11, 2026 (Updated)
https://www.reuters.com/business/energy/chevron-shell-closing-first-big-oil-production-deals-venezuela-since-us-
captured-2026-03-10/



https://www.cbsnews.com/news/trump-oil-strategic-petroleum-reserve-iran-war/
https://www.reuters.com/business/energy/chevron-shell-closing-first-big-oil-production-deals-venezuela-since-us-captured-2026-03-10/
https://www.reuters.com/business/energy/chevron-shell-closing-first-big-oil-production-deals-venezuela-since-us-captured-2026-03-10/
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IEA) D 32 MBEABRAMBEINSEH 4 BENLIILERETZELEGABED—ETHS,
TEHRMENACTHFNDOMTERICRESNTOSERAEHFESEE. £ 4 18 1,500
FALIILEESND, 3 A 20 B, £—#&ELT 4,520 /AL ILOGHREIZEIT-FKEEN
s SN TS,

e 3 A 12 B:kBt7% %4 (Department of Treasury) (&, AL 7ERMIZH T HHEFEE 4 A 11
BET—HBMICHRIT HEHRY £-.3 A 18 HIZIE. AR XAISEERH&H PDVSA
BRUR#ABFBOMBELTHE DT R TOERARIIHTIHEERENL. ARXITER
MRUAHEREREDEANEERTT D EE—EDHIRFETFAILEZS,

e 3A18H:FUTBHEIX. KENDEZHOMEE KEEMICRESTSH03—XiE
(Jones Act) S EH#% 60 HREIRIRT DI LEHRK, NIKY. NEEMICEIDIRAHT X,
B, Z0HMOE R OEEN TSNS,

e 3 A 18 B :kXWN#% (Department of the Interior:DOI) &, FEFE 7 AICARII LT KRECEL
LY 1 DM;%E (One Big Beautiful Bill: OBBBA) ID ., 75X NI E R A H{EE (National
Petroleum Reserve—Alaska) 2§ (1T5 5 T AFAF) —XED AL EERELTS, %FL58
X, BERSLTA1EEH 118 6,300 HRILEE, T9Y>E—E L (ExxonMobil )#t. 3/
41)yFT R F7Z5 XA (ConocoPhillips) #t. LFVIL (Repsol) #t. >z )L{EZE A AFL°

<ERORIGESHDITH>

DLV TBHEIL. RiMER OB EEIIFT5—ENHEBEZHELTLDLO0. AffilE LR
T TNS,3 A 18 HERTEXRDOL X 15—HAVIF S 1 oo Hizl 3.84 FILEHE
Z.2023 £ 10 AURDEEE IRz, F-. Bl (T+—E /LA THMEEL 1 /oo HizY 5F
VUL EICRBEL, OV 7 9954 F 8BS WE0 2022 F£IZRWNTHE 2 EEDEEELES1-, XE
BFICLD—EDHEIIH T HEMMEICHL. EMRIE., BMEBABEEREGEDO—EDHFEIL. 1R

SIFILF—4IE3 A 20 B, BREHFEEOMESE 1 BOFHELLT, o)LL, BP FOF Y- /—RTAH(BP
Products North America) #t. 77> /3\—USA(Gunvor USA) tt. Y5V - RO 7 L (Marathon Petroleum) #1712
¥LT 4,250 AAALIILDBFEHZELA T, ChoDETHB., BELHEIN-ED 18~22%(HHL I HEMHNE L
RELTHRBERETIENEHELD, COEHEACE>THREMIZH 2 BNALILATEMRESN, HEE XY
PRBENEZDIENRAENTINS,

Reuters, “US lends oil companies 45.2 min barrels from reserve, first batch of Iran war,” March 20, 2026
https://www.reuters.com/business/energy/us-awards-contracts-452-million-barrels-oil-strategic-reserve-2026-03-
20/

4 THE HILL, “US temporarily lifts sanctions on Russian oil amid Iran prices spike,” March 12, 2026
https://thehill.com/policy/energy-environment/5782247-trump-lifts-russian-oil-sanctions/

5 THE HILL, “Treasury easing Venezuela oil sanctions in bid to boost global supply,” March 18, 2026
https://thehill.com/homenews/administration/5789841-us-venezuela-oil-trade-restrictions/

6 BfihiE (Merchant Marine Act of 1920, @ a—2 Xi& (Jones Act)) I£. REIOBEMBEZE . B OCERZRARKICE
FOMBEL THEESE AL BMET H10HI2, 1920 FITHIE SN Tz, 2. KEROERMEEIZONT, XEE
E-REE - KEAFRE - KEAFEHEOMMICRET SELTCERNBEEEXZRE - BFRL. REDFHTEEFHE LTS
DR LER>TLS,

7 THE HILL, “Treasury easing Venezuela oil sanctions in bid to boost global supply,” March 18, 2026
https://thehill.com/homenews/administration/5789841-us-venezuela-oil-trade-restrictions/

8 US Department of the Interior, Interior generates over $163 million from National Petroleum Reserve in Alaska
Oil and gas Lease Sale,“ March 18, 2026
https://www.doi.gov/pressreleases/interior-generates-over-163-million-national-petroleum-reserve-alaska-oil-and-
gas

9 THE HILL, “Contentious Alaska oil, gas drilling rights sale generates record revenue,” March 19, 2026
https://thehill.com/policy/energy-environment/5792164-alaska-drilling-lease-sale-oil/

10 THE HILL, “Gas prices highest since 2023: AAA,” March 18, 2026
https://thehill.com/policy/energy-environment/5790374-iran-strait-of-hormuz-oil/
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https://thehill.com/policy/energy-environment/5782247-trump-lifts-russian-oil-sanctions/
https://thehill.com/homenews/administration/5789841-us-venezuela-oil-trade-restrictions/
https://thehill.com/homenews/administration/5789841-us-venezuela-oil-trade-restrictions/
https://www.doi.gov/pressreleases/interior-generates-over-163-million-national-petroleum-reserve-alaska-oil-and-gas
https://www.doi.gov/pressreleases/interior-generates-over-163-million-national-petroleum-reserve-alaska-oil-and-gas
https://thehill.com/policy/energy-environment/5792164-alaska-drilling-lease-sale-oil/
https://thehill.com/policy/energy-environment/5790374-iran-strait-of-hormuz-oil/
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ARG BRAEEET OFRRICESEVD (Q—RIILKEHIR) | REDH AT HRILLXEIEO R (FHER
BIEMR) . BEBRENLERAZRLTNDYL, FT7SANMOER-H AR ) — AN BERSIET
FASN-LO0 ., ZfEtt TOR/IR MR PREFRLIRAV4HY . RitETORHRAE~DOELE
FIEFEETLTVWADARKTH A2, 3 A 23 B 27 BIZTF Y RMEL—R U IZTRESNT -
IRILF—ERERSE S5, —2 (CERAWeek) I TIE, 2/a741)vF X (ConocoPhillips) #1 %
EDQRMIEEDEESE. 1 /3L JL 100 FILOFEMEEDKEAMF AL EICEYH#EGELLLRY .
KETORMEEITEEMTIEAOERAT, o1&, ZLDOKREENT TICENDOREIFTEETFE
FHRELTHY., STEERICITFRMZRBEEO ERNDETHLHEERLTLNDES,

1.1.2 BXERESERAE~BXMRERHE~

SH19H. 7L by D.CITTRFILR-FSUT XK KHiFE (Donald Trump) EE TR BERIEREL
DO BREREHIBESNTz, EICATUBEBADORIGE. 1VFRFEEHS HERE. —ERBERIC
DWTERINIZITZH ., BAABAFIEEHKICEHE. AXBREOCEEERICET S 4 DOXESE
RRLIEV F-SE2 AORKBES 1 #ITHEE. RKR 730 BRILOXKEESE 2 BHLBASMER
2z, EXEDBEIIUTDELYTHS.
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KRIREDFE 2WIODIIMNERR (BRK 730 ERIL),

e GEARJL//\B3(GE Vernova Hitachi) #t (& BT — &
TS\ TONERRFIF (SMR) DB - B35 58 (K 400
ERILIRR)
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CNoDREF BRI DIBEANFTEAOHISEPREMNLGZIRILF—
DR, T2 2—RITOEABIEERHIELLTLS,
EESMY TS Fr— BRAEANERLEYORE HIGERICE T RANLRANEER
BRI D -3 D H KT Liz792ar TS50 . BEDQERMADMEZERET 570, $ﬁ)\®
PIPN PRI —EDBEMIEEHTHI TS5/ R-T07 (REMRFEAE) 170E D
BREZEEICOVTRE - BREITOIEEHRE F- BER X

11 CBS NEWS, “Could tapping the Strategic Petroleum Reserve lower gas prices? Here's what experts say.,”
March 10, 2026

https://www.cbsnews.com/news/strategic-petroleum-reserve-spr-gas-prices/

12 THE HILL, “Contentious Alaska oil, gas drilling rights sale generates record revenue,” March 19, 2026
https://thehill.com/policy/energy-environment/5792164-alaska-drilling-lease-sale-oil/

Reuters, “Trump Alaska lease sale draws record $163 min from oil majors,” March 18, 2026
https://www.reuters.com/business/energy/us-sell-oil-gas-leases-alaska-petroleum-reserve-first-time-since-2019-
2026-03-18

13 Reuters, “US shale firms unlikely to drill at $100 a barrel unless high prices last longer, executives say,” March
24, 2026
https://www.reuters.com/business/energy/ceraweek-us-shale-firms-unlikely-drill-100-barrel-unless-high-prices-
last-longer-2026-03-24/

14 White House, “Fact Sheet: President Donald J. Trump Strengthens U.S.-Japan Alliance for the Benefit of All
Americans,” March 19, 2026
https://www.whitehouse.gov/fact-sheets/2026/03/fact-sheet-president-donald-j-trump-strengthens-u-s-japan-
alliance-for-the-benefit-of-all-americans/



https://www.cbsnews.com/news/strategic-petroleum-reserve-spr-gas-prices/
https://thehill.com/policy/energy-environment/5792164-alaska-drilling-lease-sale-oil/
https://www.reuters.com/business/energy/us-sell-oil-gas-leases-alaska-petroleum-reserve-first-time-since-2019-2026-03-18
https://www.reuters.com/business/energy/us-sell-oil-gas-leases-alaska-petroleum-reserve-first-time-since-2019-2026-03-18
https://www.reuters.com/business/energy/ceraweek-us-shale-firms-unlikely-drill-100-barrel-unless-high-prices-last-longer-2026-03-24/
https://www.reuters.com/business/energy/ceraweek-us-shale-firms-unlikely-drill-100-barrel-unless-high-prices-last-longer-2026-03-24/
https://www.whitehouse.gov/fact-sheets/2026/03/fact-sheet-president-donald-j-trump-strengthens-u-s-japan-alliance-for-the-benefit-of-all-americans/
https://www.whitehouse.gov/fact-sheets/2026/03/fact-sheet-president-donald-j-trump-strengthens-u-s-japan-alliance-for-the-benefit-of-all-americans/
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EF-EFEZEICSTL5EZMYOHRE. MI- 2SI HTAdc
IhEREL. BEHRSHEETBEMICITIEL,
BHEENDERERMNEEZLRYY T F—U&ILICAITTEE 13
AXEEHYM IO | FOXBERZTODIMEER, KETOLT77—RAD)H4(47)L70
BAICETIHRTI7IE | SzHOMPERSILT OO UF I LTODIIMIENEEN BR
v—hk ERIZEIRTOCI I DREPCSEHARBREDRINEENT
A
"ERBARVRBEYNERRBEOHELZIETH-ODEEXHE
BAEREERELT A | ERETHLEHE. T BRAOEEERDEEOL Y7 —R%E
VHEREBFFELOM | 0. REBENZRVBEIYERIOCIIOB OO RN EE
DFEBILMERRFEICE | RIS, BROEEREEELEL, VA ORI SVT(RICEHTEER

THMNRE R -FHRARETV. FARERREIH T OO0/ - F—>
VIERET B,

Hjﬁ : %*EII'§$E15161718

<RI HAKXRBEIZKDRRKEE>

BRBFICKDHEMIREA T T47%2 (T, BRTEICK S KIBEFTFENHRNTHRE
SNz, RBEHEDE 1 IO IMIBESNA TN ANSTMEEBOR—Y TR YA MIH
(TRHARKBEGDAEHEDHIRATAKRAFRKETOAD YN AR—YI R /\T—K-5K-TO
< x4k (Portsmouth Powered Land Project) 1*°[ZDULVT, K IR JLF—%A (Department of Energy:
DOE) R UK E 74 (Department of Commerce:DOC) (& 3 B 20 B, VI VI RUFA/NAA WD
KFENEH AEP /(7 (AEP Ohio) #HED B R/N—MF— T D#FtEEF R LIz, B/\—MF
—IwT T VIR OT IV —TET D SB TFHP—(SB Energy) {43, B7OPzILDEE K
ELT, &5t 10GW OFREBIER (ZDSERATANAKEMN 9.2GW) TEEL. RESNT-E
NERYAMIFTIZHERIND 10GW FRIEDT—2E 4—~EET 5, Tz, R/S—bF—v T
[ZIE.SBTFHP—3t& AEP ANAARITEHEERDOFF CBRIELEFEN LD, SHITSEIDE
RN—r—vT%221H T3 A 21 B YIMUITIL—TGREBROYTIA Vv —OEmBEELLE
b ELTz 21 #21E, T7FR—Y <R32 —3 7 L (Portsmouth Consortium) 1&F R L1=, Rla>y

15 Ministry of Foreign Affairs of Japan (MOFA), “Joint Announcement on the Japan-U.S. Strategic Investment,”
March 19, 2026

https://www.mofa.go.jp/mofaj/files/100998729.pdf

16 MOFA, “UNITED STATES-JAPAN ACTION PLAN FOR CRITICAL MINERALS SUPPLY CHAIN
RESILIENCE,” March 19, 2026

https://www.mofa.go.jp/mofaj/files/100998731.pdf

17 MOFA, “Joint Fact Sheet for Japan-U.S. Critical Minerals Project Cooperation,” March 19, 2026
https://www.mofa.go.jp/mofaj/files/100998733.pdf

18 MOFA, “MEMORANDUM OF COOPERATION Regarding Deep-Sea Mineral Resource Development Between
the Ministry of Economy, Trade, and Industry of Japan and the Department of Commerce of the United States of
America,” March 19, 2026

https://www.mofa.go.jp/mofaj/files/100998735.pdf

19 U.S. Department of Commerce (DOC), “Fact Sheet: U.S. — Japan Trade Deal,” February 17, 2026
https://www.commerce.gov/news/fact-sheets/2026/02/fact-sheet-us-japan-trade-deal

20 DOC, “Commerce and Energy Departments Announce Partnership to Ensure Affordable Energy and Power
America’s Al Future,” March 20, 2026
https://www.commerce.gov/news/press-releases/2026/03/commerce-and-energy-departments-announce-
partnership-ensure-affordable

ARARGE LR FERERIE. YINUOTIIL—T TDK. BZ., /FV=vyy . B &k, 7095, #F (4R
1. SHERBIT. ZETH. ZFUFJIRIT. HEARERT, KE % 9 #1: RXUF )L (Bechtel) ., F+)7 -5 B—/3
JL-a—FRL—2< 3> (Carrier Global Corporation) #t. 7« (Citi) #t. GE RJL//\(GE Vernova) #t, I—JLR< ¥y
Y (Goldman Sachs)#f. J.P.EJLA> (J.P. Morgan) (. F¥—¢vhk-3—RL—3> (Kiewit Corporation) #t., ¥
A —-E LA (Kinder Morgan) #t. EILH > A2 L—(Morgan Stanley) #t,



https://www.mofa.go.jp/mofaj/files/100998729.pdf
https://www.mofa.go.jp/mofaj/files/100998731.pdf
https://www.mofa.go.jp/mofaj/files/100998733.pdf
https://www.mofa.go.jp/mofaj/files/100998735.pdf
https://www.commerce.gov/news/fact-sheets/2026/02/fact-sheet-us-japan-trade-deal
https://www.commerce.gov/news/press-releases/2026/03/commerce-and-energy-departments-announce-partnership-ensure-affordable
https://www.commerce.gov/news/press-releases/2026/03/commerce-and-energy-departments-announce-partnership-ensure-affordable
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—L T Ll TR—YR R8T —F-SUR- TSI INOSEEEBT 2R RN RSN, 5.
RATOCzorORR - BR~SE RATHLHDNEDZ,

Flo. KRFIRILF—HKBEEERIVATT- TP —(NextEra Energy) #t1£ 3 A 20 H. BX
B OERMIEEA =T T4ID—RELT. THFHRMBRUR D ILAZTMICTRAT AR HE
BORKETITEERR Lz THFHRINTIE, 7oF—YUBIZT 5.2GW HRIEQ KA AN HFE
BIFAVTLYIR RUVILANZ T TILEREERIC 4.3GW BN RIFEEMBELESRT 5, BRaX
MEITHFRHRNTAD I ERRK 160 BERIL RUDILNZTHHARRK 170 BRILELD, CHHDH
WTIE, A TEHINSGSEELGRAARERHRET S, CNoD K NREMTHREINE
FRABDT =2 A—PhIGREEE SO RKAI R I —~EBINDIRAATH D, RUX
T IFO—fIE KOREFAOREHE. B, HEHGEELT 5%,

<ERDORIGLESHEDEE>

K L&A (U.S. Chamber of Commerce) [&. B KRBT DEIRHIREA =T T4 DRETO
DML T. BAFELKICHIET DRATAKAOCRFARERALEAD=_—XEELELTH
Y, SEOEREDESEEHNLTINE?, — A K020 0D \RYUFERT (Hudson Institute) (&,
honT7OlzIME BERERE, T34/ F—r . BB AEEV =R TIEIEETHY. B
BREINRNHEHEDD ., MBI RVEMAEEMNLGHREFTAICIE, T OKFQHIGOHRATFin
EREDKEBFICLIZELRAR., LIEHELS, £z, RATIEIXEAORATRI—ELDE
ERERICKY EERRLE)—FEI/LORS, EVTIEBRFZIACOEANESIN TS, EHdPR
FRZE AR (Electric Power Research Institute: EPRI [2& 5 &, KED KB A RZ—EL D —R24 LlE
54488, INIFRA—EVTHIRE., 18 AN AMND 36 HALEZ DDHDELND, F-RKEDKRKAH XD
DIN R AT SULDRBFAAME RIEDFEEKICKY . BE12HANS 24 HADRET2
B LEELEST-EDIERHEEH Z2, TRILF—A2T75FFINELI-A X OERMNEERGDORIIIC
(. SSLEKEBRFOHENZIEOY TS/ F—UITh M SREORRNEEES,

1.1.3 FHRIAMNDRERKRFTVIERRE. THEZILEREENEICSE

22 softBank Group, “Launch of the “Portsmouth Consortium” under the U.S.-Japan Strategic Trade and
Investment Agreement,” March 21, 2026

https://group.softbank/en/news/press/20260321

Construction Briefing, “US-Japan consortium targets $500bn Al power project,” March 23, 2026
https://www.constructionbriefing.com/news/usjapan-consortium-targets-500bn-ai-power-project/8117188.article
23 UtilityDive, “NextEra to develop 9.5 GW of gas in Texas, Pennsylvania,” March 24, 2026

https://www. utilitydive.com/news/nextera-gas-generation-doe-softbank-texas-pennsylvania/815541/

24 U.S. Chamber of Commerce, “Key Takeaways from the Trump-Takaichi Summit,” March 20, 2026
https://www.uschamber.com/international/key-takeaways-from-the-trump-takaichi-summit

25 Hudson Institute, “The $550 Billion US-Japan Strategic Industrial Fund: Recommendations from the Private
Sector,” February 5, 2026
https://www.hudson.org/global-economy/550-billion-us-japan-strategic-industrial-fund-recommendations-private-
sector-william-chou

26 Reuters, “Power developers adapt gas turbine strategies to mitigate tight supply,” March 2, 2026
https://www.reuters.com/business/energy/power-developers-adapt-gas-turbine-strategies-mitigate-tight-supply--
reeii-2026-03-02



https://group.softbank/en/news/press/20260321
https://www.constructionbriefing.com/news/usjapan-consortium-targets-500bn-ai-power-project/8117188.article
https://www.utilitydive.com/news/nextera-gas-generation-doe-softbank-texas-pennsylvania/815541/
https://www.uschamber.com/international/key-takeaways-from-the-trump-takaichi-summit
https://www.hudson.org/global-economy/550-billion-us-japan-strategic-industrial-fund-recommendations-private-sector-william-chou
https://www.hudson.org/global-economy/550-billion-us-japan-strategic-industrial-fund-recommendations-private-sector-william-chou
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