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20254 1 A 20 B. bV TA#MBEIE. 5 DORIE-TRILF—BEREESC—EDKKERITE
B LTz FOUTRITFERIMNS ., NATUBENED TE-KRBELE - HRRBKREET HitERL
THEY. KBRS TINDA BRI, [UZ- TRIILF—BHROKXKFEESICEEIC, (D) KEOIRIL
F—%#fEEMD (Unleashing American Energy)!. (2) 72 RANDMNNTI-ERDBERBENEHEEIK
2 (Unleashing Alaska Extraordinary Resource Potential)2, (3)ERIRIILF—FEERENES
(Declaring A National Energy Emergency)?® | (4) EffIRIERE CEREEZE—IZRHE[TIT5
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1 The White House, “Unleashing American Energy Executive Order,” January 20, 2025
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-american-energy/

2 The White House, “Unleashing Alaska’s Extraordinary Potential Executive Order,” January 20, 2025
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-alaskas-extraordinary-resource-potential/

3 The White House, “Declaring A National Energy Emergency Executive Order,” January 20, 2025
https://www.whitehouse.gov/presidential-actions/2025/01/declaring-a-national-energy-emergency/
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ATREEA S, EDRER. —BOBEDREMAEBEEL=(IBEILSNDRIRESELH D TIEFBUFIC
FBRFEIOCHEAEATIGE . MBUAFOHA BIBARICIIBENTEOTIKER LN TIVS?,

NUBENSDBERL DN TIE, HE M EURT - A BIRKRICK S S RDBSFITEFRATHENAT
0b. FIUTE 1L RBUEH /) HEBRR LI BRICIE. KB H> THREAELRE QRN EFEE A
BEHEIRANDIIYMAVNEEIZED =, LOALMBFHGARESCREFDEREMKRLIZIES . [
BROEBRIJURZEHESOEMPVELEFHLONERLNTEY, SROZENTEEINSS,

—7.LNG 8 IZEALTIE, IF FTA EEANOFRBHAZE DA RMED RBLMNFULVELT,
LNG R EENSIFEBDOENELN >TSS, £fz. V=T —)L-TFP—-TFP—t (Cheniere
Energy) . 3> 1)L X LNG %t (Commonwealth LNG) , TFP—+r5> X 77—%t (Energy
Transfer) (&, METF HAMTEHEILTLNS ING BIHTAD T IR EHELTIKER OGNS, TDHE
£, 2031 FIZIFEM 1 B DREE LNG B EAEIMMIZFEE T S RIBHERFICLEX) EDR
BLEH DS,

1.1.2 CA MBUF. MBEHS RRAD EPA ANDRIRBEFEMY TS

2025 1 A 14 B. WAL =T MBEAFIE. MADMIvIERFRELT-IE B OBASEHET RIRA
[ #E41)—>21)—3RE| (Advanced Clean Fleets: ACF RE8l) O FEITICE T T, K BIERET
(Environmental Protection Agency :EPA) NZH L TV =RERBEEZRY TIF A5 EERELZ. S
BORE X FSUTRBEELRERIKRBAL TV EITRTOERIZIY I aVERFIENITHIL=

TMHDOBMBORK[EREEICODNT, MEIFIIRBERILTHIEVDIAHERZIT-LDTH S, )T+
IL=7 M KK EJRZE B £ (California Air Resources Board: CARB) (&, I DRZILZ KK E LD EEH
BFIURBREERKREL T, TA—EILLSYIEFLELIZIEBRBAR— D - KB E W\ FEEFEHI
BEIES 5 ACF BRIZHIELT=", ThEHFTZ . CARB [ EPA NGRIREEEL TL =, M ERFFHAEFR
HAEFYIBELIMEHEH RBEEEEITIHIZE. KRiF1EE (Clean Air Act: CAA) IZEDZE &S
EEDBEARRICHNDIEREE EPA NSRBI HIEMNRBFFONA TS,

ACF #88I(E. 2036 EF TIZMATRFTEEN D TA—EILE SV I DRFTERENICEILET B %
HNELTWS, RRFIDOT. oy R EEE (X 2036 ELIE, A TAHIL=F7MATEOISVI 3y
D REEFHLUNERFTT HENZIEEINS, 512, KFFSVIEESIE. 2042 £FETIZFR

4 Morgan Lewis, “Executive Actions Signal Support for Fossil Energy and Scaling Back of Environmental,”
January 23, 2025
https://www.morganlewis.com/pubs/2025/01/executive-actions-signal-support-for-fossil-energy-and-scaling-back-
of-environmental-regulations

5 Morgan Lewis, “Executive Order Withdraws United States from International Climate Commitments and Finance
Initiatives,” January 24, 2025
https://www.morganlewis.com/pubs/2025/01/executive-order-withdraws-united-states-from-international-climate-
commitments-and-finance-initiatives

6 Reuters, “LNG companies hail Trump decision to lift freeze on export permits,” January 22, 2025
https://www.reuters.com/business/energy/Ing-companies-hail-trump-decision-lift-freeze-export-permits-2025-01-
22/

7 CalMatters, “California abandons diesel truck ban and 3 other clean-air rules before Trump is sworn in,”
January 14, 2025

https://calmatters.org/environment/2025/01/trump-california-withdraws-diesel-clean-air-rules/
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https://www.morganlewis.com/pubs/2025/01/executive-actions-signal-support-for-fossil-energy-and-scaling-back-of-environmental-regulations
https://www.morganlewis.com/pubs/2025/01/executive-order-withdraws-united-states-from-international-climate-commitments-and-finance-initiatives
https://www.morganlewis.com/pubs/2025/01/executive-order-withdraws-united-states-from-international-climate-commitments-and-finance-initiatives
https://www.reuters.com/business/energy/lng-companies-hail-trump-decision-lift-freeze-export-permits-2025-01-22/
https://www.reuters.com/business/energy/lng-companies-hail-trump-decision-lift-freeze-export-permits-2025-01-22/
https://calmatters.org/environment/2025/01/trump-california-withdraws-diesel-clean-air-rules/
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Bl 2022 £ 4 BICEENERIN, ATAIRILIHLOERINER . ERAIA 2023 F 4 AIC
CARB [Z&>TiRIREN =8, CARB [XFE4E 11 AIZ EPA ~NRREFEZETo>TL =, LAL. ACF 3R
DRETHITA—EILTVIIEMNAOYREBMBEEADZENKRE KBSV IERFRELZ
YOIV avEMORBEEBEA U IZER TR THAIEN L, W) ITHIL=T VI EREAK CTA
(California Trucking Association) 7x& D X R FH K&, ACF fREIDELLZROH T, IMBAFEIREFLT
LMz, CNZEZITT CARB [ 2023 £ 12 A, EPA DL RBRABE /L ETIEL. BHBITZETIC. £
DI ACF FRAIZEETESTI DS OBEEANELTUVS, TLRBIEILUTOELYTHS,
o 20224 4 B:ACFHRAIEEHK
o 20234 4 B :&#2RAIH CARB IZTHRIR
e [[E4 10 A :ACF fREIAME1T
e [[E4 10~11 B :CTA(California Trucking Association) . WSTA (Western States Trucking
Association) A ACF R AlZ R AR &L TN BT # 1R ER
e [[4 11 A :CARB. EPA ~NFRHFEZIRH
e [[4 12 A :CARB. EPA N RIRBFEDAREHFHET. ACF RAIDEFIMITORELT S
BEFEK

<HDHTAHIL=FHRAT B RERAZOIRK >

A)THIL=T MBAFIZ. ACFIRAID ALY | FAEMNSEKEEMICELIHZDIEFEDT)—F
ERRELIERGHA BRI DO BIEEED TIND, CHOFEEITT H1z0HIZE MIRBIZ LIZ, EPA
NORBREBEFTNENSBIVHENH S, - CARB (X, §ED ACF REIZHE T, EPA ~NRIRH
FBLTULVMO 3HOMBREN(T—EILEEER. ERAEIRMN. FSvyOkENSERINDS
BAZYRIUDV)BRBFICHEZRY Tz, Shik. N\ A TUBET O EPA ANBIERITETIZ. O
NoM 4 HEOBERBDERREZEITRITTEHEVWEMNABELEOTHD VT7—X-SURILT
(Liane Randolph) CARB ZE K&, FSU TBHE T CHEMNMRB LG SIGEEZTDRDITANFAE
TERNIENS, BoBREFEEFRYTIF=ANBNEHIBLI-ELTWNS, NSV TBIET TERIAD A
BN AEEY D OHIIENL,. CNEFTHOBEORMAZBLHHLIz. LRAZERIERBEETR
L=,

<FSUTBIEDRE>
FSUTBIEX 1 B 20 B, XKESTRE IR ILF—NOHAER (Unleashing America Energy) 1% 4
ML EVEAZBMTERET HEEBIT MBIRANEZ AV U ERSGRAORBRKZEER

8 CARB, “Advanced Clean Fleets Regulation ENFORCEMENT NOTICE,” December 28, 2023
https://ww2.arb.ca.gov/sites/default/files/2024-10/241025acfnotice_ ADA.pdf

9 Truckinfo, “California Delays Advanced Clean Fleets Enforcement, " December 29, 2023
https://www.truckinginfo.com/10212965/california-delays-advanced-clean-fleets-enforcement

10 CCJ Digital, “California drops pursuit of Advanced Clean Fleets rule,” January 14, 2025
https://www.ccjdigital.com/regulations/emissions/article/15712121/california-withdraws-its-advanced-clean-fleets-
waiver-request

11 Calmatters, “California abandons diesel truck ban and 3 other clean-air rules before Trump is sworn in,”
January 14, 2025
https://calmatters.org/environment/2025/01/trump-california-withdraws-diesel-clean-air-rules/

12 The White House, “Unleashing American Energy Executive Order,” January 20, 2025
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-american-energy/



https://ww2.arb.ca.gov/sites/default/files/2024-10/241025acfnotice_ADA.pdf
https://www.truckinginfo.com/10212965/california-delays-advanced-clean-fleets-enforcement
https://www.ccjdigital.com/regulations/emissions/article/15712121/california-withdraws-its-advanced-clean-fleets-waiver-request
https://www.ccjdigital.com/regulations/emissions/article/15712121/california-withdraws-its-advanced-clean-fleets-waiver-request
https://calmatters.org/environment/2025/01/trump-california-withdraws-diesel-clean-air-rules/
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-american-energy/
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HTASEITBHELTWS, SEIERBEFELZRY T(Fz ACFRAEHRENELEDLDOD ., HVIUFE
BAEEXNRELI-HEHRRAIT £ —2h—II(Advanced Clean Car II:ACCII) 175 E (X EEHZ(+
BERLNTINS, FE#RAIF 2024 £ 12 A 18 BIZ, EPA NS RBREZREZH-1EN Y TH 1=, [
HAX. MR TOFRAV O ERFEE 2035 FETITERBERICELTIRETHY . ACF HFA| &l
AT EERHCIETEELGHARBRAUELTRE M TEN TS, RRBIDRFTIEE%ESH ACC #REI
(Advanced Clean Car) & 2013 f(Z EPA DS RBRAREZ(T-2D D, FSUTE 1 RBUEM
2019 FEICHY TS, ZDH/NATUBIET T 2022 F(ZEE L. LHOLZD®E, 17 O RN M ERF
PLEHERNSIRFINDELE . FFRITOBBER TS,

113 KEWMHART. BPRICAFREEY S T/ F—2BBb/ =27 T1T &R

2025 % 1 A 8 H. XE#iH A fR1T (Export-Import Bank of the United States:EXIM) (&, EE
ML T 7—RADFEICET 2P ERFEQEREKREDY T4 F—kibE BIELIFHT-HER
754 Fz—2 @81t 1 = 7517 (Supply Chain Resiliency Initiative: SCRI) |Z&EB LR &
L= EXIM [X 1934 F (RIS, IEXIE. KA E . RIR, BB RIEGEZERNEFRENRHL
BONRHERET SEFRBATFOMILEETHS ., BIEBCIREETHAEE 1,350 EFILIZES, EXIM [F.
NATUBHET TRPE S IABIELTOBBRKREREE RS, /T —0OFERGE O Sl
[CHEBERAIRGEEHMOLTT7—REHRT 50 EEEOHLERR/S—rF—LDEHEIZKY.
YITSAFI—V DEE-EFTERLTAOD M REIET 5, SCRI E. KEDHEXLERRT S
RIEZRIEL. REOFBELEEIHLTRFHUARZLL0T LN EFEIN TS, SCRI DO#E
EILUTOESYTHS,

de
RS
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KEFEZLYOFRE. M. BRSO THEICKEUREL, Y TSAF—2DREL
DR FEREFI I L THRBLREIZHD, CNEREFLRLRELDIVRITH S,
o ZOHIELTHEIX. ZLDOEEMYSIUVLT7—ADXES#ERFZMNZ T, HY DL,
TIIZDL, POFEVDRE~DBHEZEIEFFRKR LT,
BH:
o KEEMNEHECTEIERNA—F—DoEELYPOLTT—REAFTELLSICT S,
Ayl

13 Land Line, “Trump administration asks Supreme Court to hit the brakes on California vehicle emission lawsuit,”
January 28, 2025
https://landline.media/trump-administration-asks-supreme-court-to-hit-the-brakes-on-california-vehicle-emission-
lawsuit/

14 EXIM, "Export-Import Bank of the United States Board of Directors Approves Supply Chain Resiliency Initiative
to Protect U.S. Jobs and Shift Critical Mineral Supply Chains Back to the United States and Away from the
People’s Republic of China," January 8, 2025
https://www.exim.gov/news/export-import-bank-united-states-board-directors-approves-supply-chain-resiliency
BNATUBMETOXRERAFEZ 2024 £ 12 A 2 B, pEICH L TR EROBEHIBRERL, ZOXMBESLT, §
EBFILER. —HOEEHYOKE~OHHERINZLLT,

NAM News Room, “China Bans Export of Some Critical Minerals to U.S.,” December 4, 2024
https://nam.org/china-bans-export-of-some-critical-minerals-to-u-s-32784/?stream=series-input-stories
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https://www.exim.gov/news/export-import-bank-united-states-board-directors-approves-supply-chain-resiliency
https://nam.org/china-bans-export-of-some-critical-minerals-to-u-s-32784/?stream=series-input-stories
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o BEMYMANDTIERZMIFTAHLET. N\yT)—  BEE, FEFANESHFTOXRED
ERZTHRET 5,

o RFA—N—DYTFAFI—UF AT IHNEEANIEERIET D,

o HEOTISREICRTIBE EXBERNELHEEFEL>THEY. KERELSLUX
ED/N—rF—EIZAFELEHRFDHEIRET S,

BEARMBE.

o EEHYICEALTKRERELRPDIATTAH (1R IRNEHmELTLSENTOD LY
ML T EXIM WERZRHET S, EXIM AT HE S IE— MM TRENSDEHH |
ZXETHLOEN. SERORUMBAIEKE~DBA 1ZXIET 5,

o WHINZEEDEEEIIAITAIVEMDOEEEIZELTRET S,

o AITTAVEHOEFEIZKY. EEHYMTIOSIIMINT S EXIM DELIRENKXE DR
ELFBEICFITELOTIEEFRIIT S,

o XRENTEEMPEIVULT7—RATREZLEET HHEIL. EXIM [XIMake More in
America Initiative (MMIA) 1% @ L TESREZTITOISENTED,

BREH:

o BEWMBEZTBH-OICIE. EEMYMELVLT7—ATRENKEREHZDI-HIZK
ENTHEASNDICEZRIIT DA 7T IENER/ET b,

o MWMHINLZEZIL. SMYDEEELARLTHDLIKERITOEIEIZELTRESINDS,

o HFEAXETLHIIADIVMIFRNEL. MEMICHERNEFET HTODIMHERE
MAEDTASINMIHRRSN D, F-. FERERIEKEFELTWSTOD IR, TS
IEDREBH DEENFETHLHGELHRNEND,

SEOD SCRIDFERIL., HHBRDEILZRD T, ZLDEENRELTE . BITFEFRLZED
FEREBLIERMLYOEE -MIAPERIKEFLTEY . BERERE. RERFHOBERIZEHEL
T EFHERSNTE BHESLUXEREXDOXIEFIBRROSELSFoNTEY., ST
FBAETOXNPBERDBIEAIET HEHDNTLVDY,

2 KERNDEFELEDORIHEIN
211 Morgan Stanley & DR A FERMBEADOHRCRBEERA =7 T1T Do DORIR
20254 1 A 2 H. XKXFEMHEBATILH Y - X2 L—%t (Morgan Stanley) (X, Ikt &EZELC TR

yhEOHHEEIETERA=CT7 T4 RybE0- /20X 25 - 75472 X (Net-Zero Banking
Alliance :NZBA) 1N DHLRZRELI=CENBLE N T, BEERM D NZBA Mo DRHRAERNT

18 MMIA (&, 2022 5 4 BIZI B EIFoNfzA =7 T4 T KEREEDFE L. BFEREHOBEIE. TS5 F
—CORBE-LRLEEEZAMELTVS, XEEHEHSEICHLTERTHANTRELRERIIZIRET S,

17 Brownstein, “EXIM Launches Supply Chain Resiliency Initiative to Bolster U.S. Competitiveness,” January 13,
2025
https://www.bhfs.com/insights/alerts-articles/2025/exim-launches-supply-chain-resiliency-initiative-to-bolster-u-s-
competitiveness-
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BY. T4 L—T%t (Citigroup) . /XA T - 7 Ay H%t (Bank of America) , I—JLEI Y -Hvd
A%t (Goldman Sachs) . /L X 77—3%t (Wells Fargo) #t. JP E—4H > - F x4 Xt (JP Morgan
Chase) H#HBERBELTHY. G5t T6 #IC LS,

INLD—EDRKFREMBBEAHRNTERA ST TAIDNLMIRT DE R, MBAFICZK
SHERRDBEIEEHIEE DRI FTSU TBHEDBEREENE (Fond, ChoDEETBE.
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