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Most countries are still in the early stages of

their epidemics.
FEAEDETIE., FEREERITOMNIAERBICHYET .

Make no mistake: we have a long way to go. This

virus will be with us for a long time.
FEVWHYFFA ERICERVEDYNHYET , COIMIL
AIFREREIZHT=Y ., FhF-bEHFTHEIZHEDTLLD,

(WHO Director-General s opening remarks at the media briefing on COVID-19)
- 22 April 2020

EWHOTRFRARSBHER/RDERTYT




$HE IO S 1 JLREESAE (COVID-19) DL B, »

JAPAN EXTERNAL TRADE ORGANIZATION

JETRO = pepn st 2 0 (44 E 41 2
SR 10BBAIE T3 EHEDREEEE K

DNRT—HAR—ZATHY . BEMGREEFELREFEESENTLVEL, GBS E Y
BAD  REEBRER DO wEM RER  EEER Al
B4 125.960.000 15,777 7,026 624  3.96% 8,751 0.0069%
K 327,160,000 1,367,638 1030515 80,787 591% 337,123 0.1030%
9532 66,990,000 176,970 94,373 26,380 14.91% 82,597 0.1233%
HEE 66,440,000 219,183 186,984 31,855 14.53% 32,199 0.0485%
AI—T 10,220,000 26,322 18,126 3,225  12.25% 8,196 0.0802%
®E 51,270,000 10,909 1,021 256  2.35% 9,888 0.0193%
i E 1,400,000,000 82,918 141 4,633  5.59% 82,777 0.0059%
—2—U—5UK 4,950,000 1,497 90 21 1.40% 1,407 0.0284%

EAXBEEHN20, ETOREBNRETER/RTEHERELE-EGEDEARERIENL.
AAMD50%, 5SA1I0BR A CHARDREESFSERDEISIEXIEH0.0069%

WINDOELEFAREEFOREBI~ADEDY (HEL




JETRO &£RAmEEFLIE?

JAPAN EXTERNAL TRADE ORGANIZATION

EXBEEHREEDFBEERLE

TADBRREENREDGNEEAD T, BRI SFTISHICRRESED
ABDOTEHELZERBEEREVVRERT  LTIERBLEERD

20056, BB IROBEERIIEVBEEEREND

LAE 25EH 338H 4:88 5EH
- 20=1 21=7 2= 23=8 24=16
W romes ta, TRy
:n:*lnl 't g ﬁﬂli i h i Iﬁll:HI i Ifﬂl
. i & > i LI U]
Hit- iRk i ’ " B
=t < // Inl IHI H“IIIIII 'i[ I": Iillllll:i:
Iil FERRRE '_ﬂl' li!lﬁ':al 4 I'Hff'i ' :i:i' i :ﬁ:n i
II (ﬁﬁ:ﬁ) ..‘lll I'fll ; “ |' 'ﬂ' IiI.IIEI i 'H'_ |H| H 'I' [ 1]
7 f ij " Ilﬁl ﬂ“ll Y i ] L i [ [ '2‘
‘lﬁ' I Ill — i .I ! i |n|
i ] i [ [ [ ]
/ lﬁl |ﬁl . |ﬁ| 'ﬁ' i’ |i| 'ﬁ' 3 |ﬁ| 'in Ial
[ i I'I' M, |III i "y
P S
II 1 L it L "ll' it ! lnlllll
\ ' Ty '.ﬂln'ﬂ' . lﬁ:' Tﬁ:i| .llﬁill Iﬂllﬁ'lﬁl I I%u
1&@%% : |I| I“ . 3 "Hlll‘1|'l| IHE:K ) 1| Inl 2 T |n| I“I l' Inl 'H'
1H| L ':2: "-\'I' i Ill 4' ' i I' b Iﬁl |ﬁ| II [
i : '%_' ¥ ;' i ':: 4
Nl LA S A Y
i l'l' |l:\ — H'I' e 'I':%.
. III'ﬁ i b |I|n' i nllﬁl i lﬁlIﬁl [
R, MDA A &R nought, LT T
R naught X (IR zero nnn"n t .'i"l"'.%ﬂ' M '

World Health Organization (WHO) [Z&%COVID-19DEKE
MR, O RAEEIE1.4-2.5

23 January 2020 Statement Geneva, Switzerland

Statement on the meeting of the International Health Regulations
(2005) Emergency Committee regarding the outbreak of novel
coronavirus (2019-nCoV)
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| don’ t believe anyone knows what the
market is going to do tomorrow, next

week, next month, next year.
FAIZIE. TimZABAR . KB, KA. KEESGTHNAE
ATEIDTWWSENWNSEIFXELoNLLY,

(On May 2, 2020, at the Berkshire Hathaway’s shareholder meeting )
Warren Buffett
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World passenger traffic evolution
1945 - 2020*
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V) EES 6,786, 6,390 9,937| | Z DL THDHMEL T 6,786 6,390 9,937
FEEMHEES 4,991 4,999 5,136| |& &1 4,991 4,999 5,136
EEE(EA/ALIL) flits (BAIDFERELEDIES/H DY)

2020/5/8| 2020/5/1| 2019/5/10 2020/5/8] 2020/5/1] 2019/5/10
[ (BB R LASY) 531.5 532.2) 472.0| [ R DIRBEG// L)L) - -
A 252.9 256.4 225.0| | R 7Ry Mg
e SR 155.0 151.5 125.6|| WTIE -2y T ELES/ /8L IL) 247300  19.720 61.650
ZDETHDAH 455.5 455.3 442.0|| TEERBLX25—HYU-NYEEL 0.877 0.686 1.937
[FH (B IEE) 639.8 637.8 646.0|| E—=TA T AAIL-NYEEL 0.811 0.755 2.031
=11 2,034.7 2,033.3]  1,910.6|| BIEFRET—E/LEBE-NYEEL 0.889 0.792 2.053

TON-EURNLE 2 —EL 0.380 0.333 0.623

FYMRAZ (F/ILIL/R)

2020/5/8] 2020/5/1] 2019/5/10| /MNFEffitk (HAIDF EE|LNEDIFS/HBY)
[&H 2,020 2,115 4,477 2020/5/11| 2020/5/4] 2019/5/13
FepiE T -2,976 -3,571 2,838 AV -L¥as— 1.851 1.789 2.866,
=111 -956 -1,457 1,639 [HV)-SvRI L—K 2.257 2.221 3.258

NS = =

H B8 : EIA/ Weekly Petroleum Status Report/20208E5 A 138 A& ZJJ-;,)\?:[I/:%% ;2;2 ;:5732 :iflig

5/1M55/8 FTH—EART

« AVIVOEEZIFISEA/NLIL($91.4%) iEADL ., EEEIE396F /5L )L/ B (£96.2%) 1Eh0L . gt LR,
o BECRIZOWTIIERRESE 2B A/ \LILEML., TR UNDEEN.TEH/ALILEL LI, 5.01FILESR,
o [EGHEAEL5F/ALIIL/BRELLTNS,

« Za—3—YEFBELORRRRMEE R EVMIILEA—ELOTO/UMEL EFELTILVS,
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EIA is unable to construct NYMEX confidence intervals in this STEQO, because of data issues. U.S. natural gas prices
1 EIA will update this figure if the data become available. dollars per thousand cubic feet
120 20 forecast
West Texas 18
100 Intermediate (WTI) spot price - ’" " \‘
l 1 " \
80 14 \ '
‘ Y
12 [ \
60 STEO forecast \ ! \
10 ! Y
-
40 NYMEX 8 monthly residential price
futures price = annual average residential
20 6 monthly Henry Hub spot price
4 Henry Hub annual average
0 T T T T T T o —
2015 2016 2017 2018 2019 2020 2021 2
Note: Confidence interval derived from options market information for the five trading days ending May 0« T T T T T
7, 2020. Intervals not calculated for months with sparse trading in near-the-money options contral:ls./__ 2016 2017 2018 2019 2020 2021
Sources: Short-Term Energy Outlook, May 2020, and CME Group ela Sources: Short-Term Energy Outlook, May 2020, and Refinitiv eia
World liquid fuels production and consumption balance . . . .
million barrels per day U.S. monthly residential electricity Annual growth in residential electricity
105 z price pnces
2 world production forecast 4 cents per kilowatthour percent
100 15 4%
% = world consumption LY 920 forgesist
90 12 W \ 3% 2.7% 2.7%
85
50 2%
%,
75 ° 1.1% s
2 Ristary "
0 Q1 QZQSQ4QIQ.‘203Q4Q‘I Q2Q3Q4Q1Q2Q3Q4 Q1| 02030401 Q2Q30Q4/Q1Q2Q3 4 g = = = forecast 0%
2015 2016 2017 | 2018 2019 | 2020 2021
3
15 1% .0.8%
10
5 implied stock build 0 ¥ . ' : ! ' ! -2%
0 2014 2015 2016 2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021
-5 implied stock draw /,_% e
Source: Short-Term Energy Outlook, May 2020 cla Source: Short-Term Energy Outlook, May 2020 ei)é\

Hi 88 : EIA/ SHORT-TERM ENERGY OUTLOOK (STEO) /20205512 B A%

[RH 4% (220205 (230K )L//\L L FRITETEIEL . 2021F R (Z50R)L//ALIILFRTETHIET S

[FREE (32020 E 2L BhZEEZ 1868 . 2021 EFE 3P HAIZIXCOVID-19L LRI N K#EFETEIET S
RKAFTRASEEEZELFAIN, EEELFH - TS0, MiH&(F20205F 4 (ZCOVID-19ERID/KEETHIET S
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20192 | 2020% | 2020& | 2020& | 2020& | 2021& | 2021%& | 2021& | 2021&
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
WIS i 4% (S/bbl)
il gt 56.86| 4534 2064 2547 2059  36.63 4216 4548 4853
JL 2R s (S/bbl)
My 63300  50.000  23.11 2097 3400 4113 4666 4998  53.03
K AH AMH& (S/MMBtu)
T et 2.40 1.89 1.85 2.11 2.71 2.99 2.74 2.83 2.08
KE R B 8 12.78 12.81 11.78 11.23 10.93 10.81 10.89 10.83 11.07
(million bpd)
S 4 =
OPECIR i 46 & 2002 2828 2614 2523 2664 2826 2846 2851 28.54
(million bpd)
R E R R SHHEE
REBARIERFIRIGE 20.21 20.27 18.52 18.06 17.87 17.61 18.03 18.07 18.41
(million bpd)
s, = AN 4 2D =
OPECTR AR BRAL KRIEHHER 3449 3359  31.15 3009 3150  33.21 33.35) 3339 3342
(million bpd)
OPEC - kEZER<E®D®ZIAKXIL
A AR R (ot 47.00| 4692 4330 4448 4508 = 4533  46.21 46.81 47.03
ST R N
SWFBRARICKRRUIEE 10149 10078  92.97] 9263 9443 9615 9759 9827  98.86
(million bpd)
— — :
REGDP (billion chained 2012 19222 19,048 176271 17617 17.885 18532 19108 19455 19682
dollars — SAAR)
BEEEE-B% HDD
o BT G 1,559 1,875 505 69 1508 2,004 483 70 1,504
TERE-B% CDD
P T o) 105 71 416 864 9% 46 409 864 96

Hi B8 : EIA/ SHORT-TERM ENERGY OUTLOOK (STEO) /20204F5 A 12 A v 5%
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COVID-19LLH]

@ K54 - HRAEEII2019F 1M BB A TEBERED96.3 (Bcf/d)

o LMLAML., FNLRIN L ARMAEL=6. F-HHAFEEIBEDBE->THY
RS HREEZEITFILDRAHTH- 1=,

o 1A THLRIIERMERIAET L., HE-LRFEEIOL VT2 THET L., BEHF
HAEEELPLVTHRAHFTH 1=,

e LML. FHIMFHEAIKLY HIEa X FRIEAIRRT EIFORMFADUCOE LEIFAEML
. LERAEERLO—BINERIN-AIEEEHY,

COVID-19L1%%
® 2020F3AK AT, DUCEIZ2019E58DE— &L Y £13% (1,052 DUC)

® AR LIS DG : T218% 1, TO/NU1%E D, TR3% A . 1T 25%H KR
HI) 7%
H{Bi: EIA/Natural Gas Weekly Update/ 202054 H29H
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JETRO  BARE ABAERASEOEBICAE . -
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2% EIA/ Electric Power Monthly with Data for February 2020

R—Z2O0—KFHE

(2% FA AT RE
RKAHR S } FIZRA. KEEXD /NI TvTELT
s # A
Aix IM
KA | 38";.; 2019 FFF M CHHEFLL, MALILXRRICHESNDOTLY,

RKARHDARED/N\VITITHNLETHY. 20199488138, T
FH M TIEEEIKETRDFEEINIEFEY ., BES15/MWhIE
ETHEISNSEAMIEHN LRBIEDSI000/MWhETLER,

H{ B8 : Bloomberg 2019/8/26 Sometimes, a Greener Grid Means a 40,000% Spike in Power

:ilaj-
' I
)

Prices
&T@E(-OL\T SR RTIRE100% S8 1T R EES0% 3BT 30y
A . A —_—
EIRHE HIMWO R D RERFEA0BMEREZTIHA. X [#sr FHw - Tsae  ERSW I

ﬂ;(_ckuu'Fm:o&%E:lk,Rtotaa“é
D 10 EHTIMWEZE R ETE-I54 . RIEFAHEIX100%

@ 3B EMR TIMWERE TE1AS, RUTE B REEA D ®
0.0MWDIFE . EBRiEF AZEIL30% oMW L

@ 10K EMR TO.IMWER B TE/-15S . RIBEFAEL30% ;;f ;ﬁ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ H
o 108572 10857

BA, KEAFHEPV) (X, BHEFIAERMENO, LEIOERBBAEIRATRAREEIZLE/\VITY
THRE,
Ff=. BFEOH V)Y Doy, BHO KRB LREMTIEIEL,




Talk to JETRO First! .o

Houston

": Life jackets save lives

Naoto Nakagawa
Director Offshore and Maritime
JETRO Houston
TEL : 713-234-6605
E-mail : naoto_nakagawa@jetro.go.jp
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