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SEP Analyst Notes / SEP7 7 1) X +fi#&i

Analyst Note (September 1 - October 3, 2025)

In the wake of the U.S. federal government shutdown on September 30, the Trump administration
delivered a stark blow to the clean energy sector, slashing funding for projects across 16
Democrat-led states. Among the casualties were continued funding to the Arches Hydrogen Hub and
the Pacific Northwest Hydrogen Hub, two flagship initiatives that together represented nearly $2
billion in promised federal investment to catalyze domestic hydrogen production and infrastructure.
Yet, as the Pacific Northwest Hydrogen Hub's leadership aptly captured in their statement: “The
future of hydrogen is still being written by states, communities, and industries across the country.
With or without federal support, this industry will continue to drive the innovation and infrastructure
needed to fortify America’s energy economy.” This news, echoed by California and others, only
amplified the sector’s resilience that has been tested repeatedly over the past year. Despite this
decision coming out of Washington D.C., the past month was full of incremental wins, signalling an
industry undeterred.

While recent months have been headlined by small-scale projects and technology developments, the
U.S. saw some of its largest projects gain traction in September. CF Industries, the world's largest
ammonia producer, achieved a milestone by shipping 23,500 metric tons of certified low-carbon
ammonia from its Donaldsonville, Louisiana facility on September 25—its first export under the
Verified Ammonia Carbon Intensity (VACI) program. Commaodities leader Trafigura purchased this
shipment for delivery to Envalior in Antwerp, Belgium, where it will enable low-carbon caprolactam
production. In Texas, HIF Global selected Electric Hydrogen to provide 1.8 GW of PEM electrolyzers
for its world-scale e-fuels site in Matagorda. A clear winner in September, Electric Hydrogen also
announced that its 100 MW electrolyzer plant at Infinium’s Project Roadrunner site in West Texas
neared mechanical completion, with hydrogen production slated to begin in December 2025 to power
sustainable aviation fuel (e-SAF) under a landmark 10-year supply deal with International Airlines
Group, British Airways' parent company. Across the country in New York, the Accelera group at
Cummins delivered a 35 MW PEM electrolyzer to Linde’s plant in Niagara Falls, where it will be
powered by hydroelectric energy.

California and Washington State continue to lead the charge in strengthening the U.S. hydrogen
mobility industry. In Washington, construction kicked off on the Port of Chehalis Hydrogen Production
& Fueling Station, led by Lewis County Transit with $9.7 million in public-private funding; set to
produce up to 2,000 kg/day of green hydrogen using just 54 kW of renewable power and minimal
water, it will supply 750 kg/day for the agency's fuel-cell buses and reserve 1,250 kg/day for regional
fleets, coming online in spring 2026. Shifting south to California, Clean Energy Fuels secured a
contract to design, build, and maintain a second hydrogen fueling station for Foothill Transit,
extending their two-decade partnership to bolster the agency's expanding low-emissions bus fleet
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and accelerate hydrogen adoption in heavy-duty applications. Meanwhile, Stantec teamed up with
The Papé Group’s subsidiary Pacific Clean Fuels to deploy hydrogen fueling solutions at multiple
sites statewide. Perhaps most excitingly, North America's first hydrogen-powered passenger train, a
Stadler-built hybrid fuel cell-battery model, entered service, operating up to 16 daily trips along the
nine-mile San Bernardino to Redlands University route.

September proved particularly active for hydrogen's emerging markets, with announcements related
to data centers, sustainable aviation fuel (SAF), geologic hydrogen, and resilient microgrids.

e Pacific Gas and Electric (PG&E), partnering with Energy Vault, commissioned the U.S.'s largest
green-hydrogen energy-storage microgrid at the Calistoga Resiliency Centre in Napa County,
California—a 293 MWh hybrid system blending hydrogen fuel cells and lithium-ion batteries to
deliver up to 8.5 MW continuously for 48 hours, powering around 1,600 customers during
wildfire-induced shutoffs.

e Lambda deployed the first production-grade hydrogen-fueled NVIDIA GB300 NVL72 systems at
ECL's zero-water, zero-emissions off-grid data center in Mountain View, California, supporting
efficient Al training and inference with rapid two-hour cabinet integration and water-recycling
cooling.

e National Grid Ventures initiated the world's first commercial 100% H2 linear generator at New
York's Northport Power Plant, funded by NYSERDA, LIPA, and partners like Stony Brook
University and Mainspring Energy; the flameless system will test green H2 for peak demand
over 12 months, targeting operations by September 2026.

e Delta Air Lines, Shell, and Portland International Airport integrated 400,000+ gallons of blended
SAF, made from U.S. waste feedstocks by Montana Renewables, into PDX's system via
multi-modal delivery, marking the site's first commercial uplift.

e The number of geologic hydrogen projects being tracked by SEP in North America now
exceeds 60 (including 24 permitted wells) with over 100 companies globally developing
technologies and projects in this sector.

As the dust settles on the Trump administration's decision to defund the Arches and Pacific
Northwest hydrogen hubs, states and regions are picking up the gauntlet to continue building the US
hydrogen markets. In addition, larger scale projects that target strong hydrogen markets such as for
SAF, clean methanol for ship bunkering, and ammonia exports continue to gain traction.Much like the
Pacific Northwest Hub's statement that "the future of hydrogen is still being written by states,
communities, and industries," success for clean hydrogen production and use in the US and
elsewhere in North America will be more nuanced, driven by specific end-use applications and
sub-market demand.
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10/03/2025 - Trump’s DOE axes $2.2bn funding for California and Pacific Northwest
hydrogen hubs

2025F10A3R FSUTBHETOIRLF—E AVITHLZTEIVRTEFFEILBEDKE/N
TRIT22EF LD E SR EEH(E

The US Department of Energy has terminated funding for two clean hydrogen hubs, previously
selected for a combined $2.2bn. California’s Alliance for Renewable Clean Hydrogen Energy
Systems (ARCHES), and the Pacific Northwest Regional Hydrogen Hub (PNWH2) both saw
funds cut as part of a wider $7.5bn rollback, largely targeting projects in Democratic-leaning
states. The funding stemmed from the Biden administration’s $8bn clean regional hydrogen
hubs programme under the Bipartisan Infrastructure Law. ARCHES, which was due to receive
$1.2bn from the DOE, criticised the decision, calling it a “short-sighted move that abandons
America’s opportunity to lead the global energy transition.” Full Story

10/02/2025 - PNWH2 Statement on DOE Funding Cuts

2025F10A2H IRILF—EHDEEHEIBITK T DAL KFE T DFEEA

Regardless of the political fighting in Washington, D.C., hydrogen remains a viable product for
energy dominance and represents a market worth hundreds of billions of dollars that generates
millions of jobs. While we are disappointed in the Department of Energy’s decision to cut funding
for the Pacific Northwest Hydrogen Hub, there is still immense opportunity for our region to
finish what we started—establishing a national benchmark for hydrogen production that brings
economic opportunities to communities across the region. PNWH2 will continue to support our
project and industry partners that have laid the foundation for a thriving hydrogen ecosystem
throughout the Pacific Northwest. The future of hydrogen is still being written by states,
communities, and industries across the country. With or without federal support, this industry will
continue to drive the innovation and infrastructure needed to fortify America’s energy economy..

Full Story

9/17/2025 - US EPA rollback risks undermining blue hydrogen credibility, EDF warns
20255598178 KEEPADRFIER. TIL—KFDIEBEHEEELESVRINHSLEDFHEE
Environmental Defense Fund (EDF) has warned US blue hydrogen risks losing climate
credibility if the Environmental Protection Agency (EPA) scraps mandatory greenhouse gas
(GHG) reporting. The non-profit advocacy group’s Energy Program Senior Attorney, Nichole
Saunders, told H2 View the narrowed window of eligibility for the up to $3/kg 45V clean
hydrogen tax credit had weakened green hydrogen’s position, making way for more blue
projects. According to the Hydrogen Council’s latest report, the US is set to become the largest
supplier of blue hydrogen, with 1.4 million tonnes per year already contracted for offtake
domestically and in Asia. Full Story

SAORADH 4
ENTERPRISE 4410 Arapahoe Ave., Suite 200, Boulder, CO +1(303) 448-2115 www.saoradh.com | 81
PARTNERS


https://www.h2-view.com/story/trumps-doe-axes-2-2bn-funding-for-california-and-pacific-northwest-hydrogen-hubs/2132946.article/?utm_source=gw&utm_medium=rss_feed&utm_campaign=rss
https://pnwh2.com/pnwh2-statement-on-doe-funding-cuts/
https://www.h2-view.com/story/us-epa-rollback-risks-undermining-blue-hydrogen-credibility-edf-warns/2132116.article/?utm_source=gw&utm_medium=rss_feed&utm_campaign=rss
http://www.saoradh.com

Projects/ O xHk

September 1 - October 3, 2025

10/01/2025 - First molecules from Electric Hydrogen’s debut 100MW electrolyser set for
December

202510A18 TLIRJvI-nNArAD o, FID100MWEREEMNS12AIZRID D F%&
EEAN

Electric Hydrogen'’s first 100MW electrolyser plant is set to begin producing hydrogen at
Infinium’s large-scale e-fuels plant in Texas in December 2025. In a showcase session at
European Hydrogen Week, Electric Hydrogen’s Senior Vice-President, Global Commercial,
Jason Mortimer, said the plant was nearing mechanical completion ahead of passivation next
month. The installation at Infinium’s Project Roadrunner site in West Texas will provide hydrogen
to produce e-SAF, which is set to be supplied to British Airways owner International Airlines
Group under a 10-year deal. The US electrolyser maker began site preparation in June, which
Mortimer said showed the benefit of Electric Hydrogen’s pre-fab plant model. Full Story

9/26/2025 - PG&E launches California’s first hydrogen—battery hybrid microgrid
2025F9H26H PG&E. W )T+ =FHDKE-/IN\NvT)—NATIVIRET(o07 ) yREiZRE
California utility Pacific Gas and Electric (PG&E), in partnership with Energy Vault, has launched
a long-duration hybrid microgrid combining hydrogen fuel cells and batteries. Located in Napa
County, the Calistoga Resilience Centre (CRC) is designed to keep the town powered during
wildfire shutoffs and to serve as a model for Net Zero backup systems. The region has faced
multiple major wildfires in recent years, including the 2017 Tubbs Fire. PG&E said the 293MWh
microgrid can supply up to 8.5MW for at least 48 hours continuously. The facility integrated
hydrogen fuel cells and lithium-ion batteries, and can reportedly supply electricity to around
1,600 customers for at least 48 hours if PG&E shuts off the main grid during an emergency.
Because the system uses liquid hydrogen stored on-site, more hydrogen can be delivered and
added to the tank without shutting the system down, reportedly allowing it to run for longer at
lower cost than traditional backup options. Full Story

9/23/2025 - Lambda and ECL Bring the First Hydrogen-Powered NVIDIA GB300 NVL72
Systems Online

2025F9A 230 JLH#EECL, #1MDKREEENENVIDIA GB300 NVL72L R T LEEA
Lambda, the Superintelligence Cloud, today announced the deployment of the industry’s first
hydrogen-powered, production-grade NVIDIA GB300 NVL72 systems at ECL’s Mountain View
campus (MV1), a zero-water and zero-emissions off-grid modular data center that operates
entirely on hydrogen fuel cells for Al inference and foundational model training with
unprecedented efficiency. The Supermicro-built GB300 NVL72 systems each receive 142 kW of
compute power, cooled through direct-to-chip liquid systems fed by centralized CDUs that
recycle water generated as a byproduct of power production. This combination of NVIDIA Al
infrastructure with sustainable energy at true production scale marks an industry first.
Remarkably, the cabinets were fully integrated into the data center in just two hours—a
world-class benchmark for deploying such advanced systems. Full Story
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9/17/2025 - Pelican Sequestration Hub: emissions offtake from CF, JERA ammonia
mega-project

2025598178 RNJAhY - wHIIRTL—>3v /T CF#t JERADTUE=T7 - AATAT Ik
NoDHHEYATTAH

The pair will form a 50:50 joint venture to develop the Pelican Sequestration Hub. 1PointFive will
develop the facilities and infrastructure required to sequester captured CO2 underground in
Livingston Parish, Louisiana, while Enbridge will build and operate pipelines to transport
compressed, liquefied CO2 from customer facilities to the hub. The Pelican Sequestration Hub is
already “anchored” by a 25 year offtake agreement between CF and 1PointFive for ~2.3 million
tons of CO2 per year from the Blue Point project: a joint venture between CF Industries, JERA,
and Mitsui & Co. that will produce 1.4 million tons per year of low-carbon ammonia. Eull Story

09/16/2025 - HIF Global Selects Electric Hydrogen’s Advanced American Electrolyzer
Technology for Texas e-Fuels Project

2025598168 HIF/ O—/\Lit, T7X Y RMDE R F (e-Fuel) TRz /bmIFICTIL M)y
D\ ARAC I DA EMGRERNEREERNTZETE

HIF Global, the world’s e-Fuels leader, announced today that it has selected Electric Hydrogen
(EHZ2) to supply its cutting-edge electrolyzer systems for HIF’s Texas e-Fuels facility. Meg
Gentle, Executive Director of HIF Global, said, “The project will be one of the world’s largest
deployments of American-made electrolyzers, establishing a new benchmark for e-Methanol
production at industrial scale, and driving U.S. energy leadership and economic development
deep in the heart of Texas. HIF’s selection of Electric Hydrogen electrolyzers was made possible
by the committed leadership of key senators establishing U.S. dominance in advanced energy
markets.” Full Story

09/16/2025 - Dow confirms up to two-year delay for chemicals complex with blue
hydrogen

2025%9A168 # it JIL—KFRZECLFEESHEBROEFENRR2EMEBLE T 5F5HR
Chemical company Dow Inc’s flagship blue hydrogen-based chemicals complex in Alberta,
Canada, will be delayed by up to two years amid market weakness. CEO Jim Fitterling
confirmed the delay to its Path2Zero project, originally announced in April, could last between
one and two years until market conditions improve, pushing back what had been billed as a
showcase for hydrogen in chemicals decarbonisation. The $11.5bn Path2Zero project plans to
expand Dow’s ethylene and polyethylene capacity in Fort Saskatchewan while cutting around
1.5 million tonnes of annual carbon dioxide emissions. Full Story

9/05/2025 - Charbone secures used hydrogen equipment to start flagship production in Q4
202549850 T vih— it BAMFHICER T O OO EERRICH TR E KRR FEE
HEfR

Charbone Hydrogen will repurpose an electrolyser and hydrogen refuelling equipment first
installed at a Quebec multi-energy station for its flagship project. The Canadian firm has signed
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an asset purchase agreement to acquire the equipment already used by Quebec-based energy
and fuels company Harnois Energies. While precise details on the equipment in question remain
unrevealed, Harnois has been producing and dispensing hydrogen at its Quebec City
multi-energy station since 2019, featuring a Cummins Hystat alkaline electrolyser. Full Story

9/04/2025 - Plug Power delivers record output at Georgia green hydrogen plant
2025F9A48 TS -\ . Ca—CTFMDIT)—UKFTIUICTBERBDEEETER
Plug Power produced 324 tonnes of green hydrogen at its Georgia plant during August, a
production record for the US-based firm. The Woodbine plant ran at 97% uptime, 99.7%
availability (excluding a grid outage) and 92.8% efficiency, the green hydrogen company
reported. The Georgia plant uses its 5SMW GenEco electrolysers, which are part of its modular
PEM line. Plug said the production record proves the systems can “deliver high-performance
backed by real-world results.” Full Story

9/04/2025 - National Grid Ventures to install world’s first 100% H2-fueled commercial
linear generator

2025F9A48 FIaFIL-JYUvR-RUFr—X HRYD100%KERHER) 7 HREKER
BN

National Grid Ventures (NGV) announced it will install the first commercially-deployed, 100%
H2-fueled linear generator in the world at its Northport Power Plant, supported by the New York
State Energy Research and Development Authority (NYSERDA) and the Long Island Power
Authority (LIPA). The remaining funding is provided directly by NGV, while Stony Brook
University and Mainspring Energy are also essential project partners. The linear generator
produces power through a low-temperature, flameless chemical reaction and can be used during
periods of peak demand. For the 12-month testing period, it will run on 100% green H2, while
undergoing rigorous testing. The linear generator is expected to be operational by September

2026. Full Story

9/04/2025 - Stantec partnering with Pacific Clean Fuels to develop H2 fueling solutions in
California (U.S.)

20254 9H48 RBAVTYIH. N T4 0) =2 TJa—T)LERELDITAIL =T M TKEH
#ERY)a—2a ERHE

Stantec, a global leader in sustainable design and engineering, is partnering with The Papé
Group through their subsidiary Pacific Clean Fuels to develop H2 fueling solutions at multiple
locations throughout California. As a leading capital equipment provider, Pacific Clean Fuels is
making significant strides in promoting H2 as a key solution across multiple industries in the U.S.
West. H2 is a critical element of the energy transition and will be leveraged to power
communities and reduce greenhouse gases (GHG) in the U.S. and around the world. Full Story
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9/03/2025 - Accelera delivers its largest electrolyzer system to hydrogen facility in New
York

20259A3R 7UtL I, Za—3—VDKERBRICBAEZRADEREES AT LEMA
Accelera™ by Cummins, the zero-emissions business segment of Cummins Inc. [NYSE: CMI],
has supplied a 35-megawatt (MW) proton exchange membrane (PEM) electrolyzer system, its
largest to date, to support hydrogen production at Linde’s facility in Niagara Falls, New York.
Powered by renewable hydroelectric energy, the system will generate green hydrogen to help
decarbonize industrial operations and accelerate the clean energy transition in the U.S. “The
successful delivery of this 35MW electrolyzer system is a significant milestone for Accelera and
for the advancement of clean hydrogen technology in North America,” said Des McMenamin,
General Manager — Electrolyzers for Accelera. “This project demonstrates our ability to deliver
large-scale, reliable solutions that enable our customers to produce green hydrogen on a
commercial scale.” Full Story
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6/10/25 - CF Industries, Trafigura and Envalior Announce Shipment of Certified
Low-Carbon Ammonia
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CF Industries Holdings, Inc. (NYSE: CF), the world’s largest producer of ammonia, today
announced a shipment of certified low-carbon ammonia from its Donaldsonville, Louisiana,
facility. Trafigura, a market leader in the global commodities industry, purchased the ammonia for
shipment to Envalior, a global leader in Engineering Materials, which intends to use the
low-carbon ammonia for the production of low-carbon caprolactam. Trafigura has loaded 23,500
metric tons of low-carbon ammonia on the 25th of September destined for Antwerp, Belgium.
The low-carbon ammonia is certified under the Verified Ammonia Carbon Intensity (VACI)
Program to have a significantly lower well-to-gate carbon footprint than conventional natural
gas-based ammonia production. Full Story

9/25/2025 - Clean Energy to Build Second Hydrogen Station for Foothill Transit’s
Expanding Fleet of Low-Emissions Buses
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Clean Energy Fuels, the largest provider of the cleanest fuel for the transportation market,
announced it has been awarded the contract to design, build and maintain a second hydrogen
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fueling station for Foothill Transit, continuing an over 20-year partnership to support the agency’s
growing fleet of low-emissions buses. Full Story

9/16/2025 - American Bureau of Shipping joins Trump in slamming draft IMO rules, as it
pans hydrogen-based maritime fuels

2025598168 T7A)OMBIBE. KRR—XDOMABRHERFIL. bSO T XHFEIZRFLERR
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Senior executives at the American Bureau of Shipping (ABS) have joined US president Donald
Trump’s resistance to global greenhouse gas rules for shipping — rules which many believe will
help bolster demand for green hydrogen-based fuels — ahead of a key vote next month.
Christopher Wiernicki, who is chief executive and chairman of the US-headquartered
classification society, said the International Maritime Organization (IMO) needs to “pause and
rethink” its Net-Zero Framework. "The IMO needs to take a timeout,” he said in a statement
released during London International Shipping Week yesterday (Monday). “We need to get this

fight.” Full Story

9/16/2025 - Delta, Shell and the Port of Portland Partner for SAF Uplift at Portland
International Airport

20255598168 TILAMZE. P x)L. R—FSURBNR—FSUREREE TOSAFEETIREE
Delta Air Lines, in collaboration with Shell and Portland International Airport (PDX), has taken
delivery of Sustainable Aviation Fuel (SAF) into the PDX fuel system, marking the first
commercial-scale SAF uplift at PDX. Delta, Shell and the Port of Portland Partner for SAF Uplift
at Portland International Airport. This achievement not only expands Delta’s SAF footprint but
positions PDX — owned and operated by the Port of Portland — to capitalize on the continued
growth of SAF across the U.S. The batch of more than 400,000 gallons of blended SAF was
produced by Montana Renewables in the U.S. from waste-derived feedstock. Shell then supplied
the SAF shipment to Zenith Terminal in Portland where it was blended with traditional jet fuel to
meet regulatory requirements and delivered to PDX via barge, truck and pipeline. Full Story

9/15/2025 - North America’s ‘first’ hydrogen passenger train enters service in California
2025F9A158 ALKRHDKFREINEN DI THIL=T M TEITHE

North America’s “first” hydrogen-powered passenger train has entered service in California. The
new Stadler-made hybrid hydrogen fuel cell-battery train will operate on a nine-mile route
between San Bernardino and Redlands University on up to 16 trips per day. San Bernardino
County Transport Authority (SBCTA) marked the launch by offering free metro rides in the city on
its first day of service. Full Story
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9/02/2025 - Port of Chehalis Breaks Ground on $9.7M Green Hydrogen Station for Public

Transit
2025F9A28 F/\JRE. AEZEHERITITOERILDT ) —2KBRAT—avDEIRE
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Construction has officially begun on one of Washington state’s first hydrogen production and
fueling stations, as officials broke ground on the Port of Chehalis Hydrogen Production & Fueling
Station this week. Spearheaded by Lewis County Transit and backed by $9.7 million in public
and private funding, the project will generate up to 2,000kg of green hydrogen per day for
municipal fleets across the region once it comes online in spring 2026. “With equipment now
procured, construction is underway on a project that will serve as a model for federal, state, and
local agencies—demonstrating how a hydrogen station can support public fleets and regional
hydrogen distribution.” The facility will produce 750kg/day for Lewis County Transit's own
zero-emission buses, and reserve an additional 1,250kg/day for other municipalities that lack
on-site hydrogen generation. The system will use roughly 54kW of green power and just 2.9
gallons of city water per kilogram of hydrogen produced, allowing for minimal emissions.
Fuel-cell buses were chosen by Lewis County Transit after cost and emissions comparisons with
other technologies. “This demonstrates how hydrogen can be produced and distributed
sustainably to meet public transportation needs,” a spokesperson said. Full Story
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10/03/2025 - Topsoe to license technology for planned Texas blue methanol plant
2025%10A38 rJYV—#. THFRHRMTHERDITIL—AF/—ILTSUMIBEM Mo X5
N

Topsoe has agreed to license its SynCOR autothermal reforming technology to Sandpiper
Chemicals for a planned blue methanol plant in Texas, US. The plant is expected to reform
natural gas into hydrogen-rich syngas, capture much of the CO2, and use the hydrogen in that
syngas to produce blue methanol for markets like shipping. Sandpiper said the facility will
produce 3,000 tonnes of methanol per day. Full Story
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09/24/2025 - Global Energy Partner Backs Max Power With $5 Million to Target Natural
Hydrogen Discovery in Saskatchewan
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MAX Power Mining Corp. (CSE: MAXX; OTC: MAXXF; FRANKFURT: 89N) (“MAX Power” or the
“Company”) has arranged a non-brokered private placement (the “Offering”) of common shares
with a leading conglomerate from a Southeast Asian nation (the “Corporate Investor”). The
Corporate Investor is a well-established entity with extensive interests and expertise in the
global energy sector and will acquire approximately 16% non-diluted ownership in MAX Power,
based on the current share structure, through an initial investment of $5 million (CDN) at $0.30
per unit (a “Unit”). As part of the Offering, the Company and the Corporate Investor anticipate
entering into an investor rights and shareholder agreement (the “Agreement”) pursuant to a
standard investment license application in the area of origin of the Corporate Investor. The
Agreement is expected to provide the Corporate Investor with the right to participate in future
financings of the Company on a pro rata basis, as well as certain board observer rights,
contingent on the Corporate Investor maintaining ownership of at least 10% of the outstanding
shares of the Company. Eull Story

9/08/2025 - Electric Hydrogen acquires Ambient Fuels; establishes global project
financing capability with Generate Capital to expand co-development and financing
solutions for customers
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Electric Hydrogen, a U.S. manufacturer of advanced electrolyzers, today announced it has
acquired Ambient Fuels, a leading hydrogen project developer. Rising demand for clean
hydrogen in both the U.S. and E.U. is accelerating the already fast-growing market for U.S.
technology. Adding Ambient Fuels’ deep development expertise and portfolio of U.S. project
sites will expand Electric Hydrogen’s ability to partner with customers on co-development of
hydrogen projects and provide dedicated capital resources where appropriate. As part of the
transaction, Electric Hydrogen also entered into a strategic relationship with Generate Capital, a
leading infrastructure investment platform and former investor in Ambient Fuels, to offer up to
$400 million in hydrogen project finance solutions around the globe. This complementary
relationship combines Electric Hydrogen’s industry leading electrolyzer technology with project
financing to create attractive offerings for customers seeking the lowest levelized cost of
hydrogen (LCOH). The combination of project development expertise and financing also enables
Electric Hydrogen to originate, buy and sell large-scale clean hydrogen projects. Full Story
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