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SEP Analyst Notes / SEP7 7 1) X +fi#&i

Analyst Note (July 4 - July 31, 2025)

As a result of President Donald Trump signing the “One Big Beautiful Bill” into law on July 4, 2025, the U.S.
and global hydrogen industries collectively breathed a sigh of relief. Beyond the long-awaited policy certainty,
a key win came in the form of the finalized 45V tax credit commence-construction deadline, now set for
January 1, 2028—an extension from previous drafts of the bill that proposed sunsetting the tax credit as early
as the end of 2025. Further, this bill expanded features of 45Q for carbon capture (including for blue hydrogen
production), 45Z (for clean transportation fuels such as SAF), and 48E (including underground hydrogen
storage and fuel cell equipment capex). The combination of this statutory clarity and a more achievable
timeline has greenlit numerous projects and investments in the weeks since the bill's passage. Notable
announcements include:

e Chevron unveiled Project Labrador, a $5 billion blue hydrogen and ammonia facility in Port Arthur,
Texas. With tax abatement filings already submitted and the extended 45V deadline in place, Chevron
aims to begin construction in 2027, access grant funding from the HyVelocity hydrogen hub, and
commence operations by 2032.

e Sumitomo Corporation of Americas announced a strategic investment in Independence Hydrogen, a
U.S.-based startup focused on converting by-product hydrogen at chlor-alkali and other chemical plants,
typically part of a waste stream, into fuel cell-grade hydrogen for industrial and mobility markets.

e Modern Hydrogen, a methane pyrolysis startup backed by Bill Gates’ Breakthrough Energy, partnered
with CPS Energy on a pilot project to convert natural gas into clean hydrogen for power applications in
San Antonio, Texas.

e CF Industries began operations at its new CO. dehydration and compression facility at its
Donaldsonville fertilizer complex in Louisiana. This will enable the production of 1.9 million mt/year of
blue ammonia.

e Mitsui & Co. secured a $1 billion loan from the Japan Bank for International Cooperation and Sumitomo
Mitsui Banking Corporation to fully finance its stake in the Blue Point project, a 1.4 million mt/year blue
ammonia facility co-developed with CF Industries and JERA, which reached FID in April 2025.

Despite these major wins and the long-awaited policy certainty, headwinds persist for large-scale hydrogen
production projects and M&A activity.

e Oil and gas major Woodside Energy officially canceled its H20K electrolysis project in Oklahoma,
which was set to produce 60 mt/day of liquid hydrogen for heavy-duty transport. Despite completing
FEED and awarding key contracts to NEL and Air Liquide, Woodside cited demand uncertainty and cost
concerns as the primary reasons for cancellation.

e The previously announced $19 billion all-stock merger between Chart Industries and Flowserve was
terminated in favor of a new deal. Under revised terms, Baker Hughes will acquire Chart Industries in an
all-cash transaction deemed a “superior offer” by Chart's senior management.

e Fortescue scrapped its 80 MW electrolysis project in Arizona, despite having already purchased the
land and approved a final investment decision (FID) back in November 2023.
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To better understand market sentiment in the wake of the bill's passage, consider the remarks of Plug Power
CEO Andy Marsh during an analyst call earlier in July. Marsh described the “One Big Beautiful Bill” as “one of
the most meaningful policy wins for Plug and the entire hydrogen fuel cell sector in the last several years.” He
added:

“The bill [which is now an Act] gives Plug the certainty and policy foundation we've been advocating for. We're
better off than we were a year ago, much better. We now have real tools in place to drive deployment across
fuel cells, hydrogen production, and electrolysers. And we've got a multi-year window to do it right. This is
exactly the kind of momentum we needed, and we plan to take full advantage of it.”

While federal policy continues to dominate headlines, key developments at the state level are also shaping
the market. In mid-July, New York state announced a $3.9 million funding opportunity aimed at advancing
maritime hydrogen transport technologies. Through this initiative, the New York State Energy Research and
Development Authority (NYSERDA) is seeking proposals to develop vessels that are “efficient, economically
viable, and scalable,” with the capability to transport up to 20,000 kilograms of hydrogen per day across
several hundred nautical miles.

Meanwhile, in Pennsylvania, Governor Josh Shapiro joined representatives from hydrogen storage startup
Verne to announce the development of a new manufacturing facility in Lycoming County dedicated to
producing hydrogen storage vessels. The project is expected to create 61 new jobs, with the Commonwealth
of Pennsylvania contributing $1.27 million in support.

Lastly, positive momentum continues in the realm of emerging hydrogen technologies across the U.S. and
Canada:

e Geologic Hydrogen: Hyterra is advancing its drilling campaign at the Nemaha project in Kansas. The
company confirmed the addition of a third well and the spudding of McCoy 1, which was expected to
begin drilling in mid-July. In British Columbia, Primary Hydrogen launched Phase 2 of its gas sampling
program at its Crooked Amphibolite, Coquihalla, and Cogburn sites.

e Pink Hydrogen: First Hydrogen Corp. and the University of Alberta deepened their research
collaboration to explore the use of molten salt small modular reactors (SMRs) for low-carbon hydrogen
production.

e Combined Heat and Power (CHP) Testing: Caterpillar, in partnership with District Energy St. Paul,
successfully tested a 2 MW hydrogen-powered CHP system under real-world conditions in Minnesota.
The system ran for up to 200 hours on both 100% hydrogen and 100% natural gas, delivering energy
directly to the distribution network. It achieved efficiency levels comparable to high-performance natural
gas systems. The project received partial funding from the U.S. Department of Energy (DOE) through its
EERE and IEDO offices, with support from the National Renewable Energy Laboratory (NREL).

The passage of the One Big Beautiful Bill has already begun to reshape the hydrogen landscape in North
America, providing long-awaited policy clarity and unlocking a wave of new project announcements,
investments, and strategic shifts. While challenges remain, particularly around large-scale project economics
and market demand, the momentum at both federal and state levels signals a renewed commitment to scaling
the clean hydrogen supply chain. With a more stable policy foundation now in place, the hydrogen industry
appears well-positioned to re-accelerate deployment, attract capital, and advance its role as a key
decarbonization tool for heavy industry around the world.
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July 4-31, 2025

07/10/2025 - Trump’s One Big Beautiful Act has made us ‘much better off’ than we were a
year ago: Plug Power

2025578108 F35%-/37—%t b5 T K58 D One Big Beautiful ActiZ&Y . 15F7T&YD
MEAMIZRUIMREEIZ]

The limited reprieve granted to green hydrogen-related subsidies in US president Donald
Trump’s giant tax reform law, the so-called “One Big Beautiful Act” (OBBA), has left struggling
green H2 technology firm Plug Power “much better off” than it was a year ago, the US-based
company said on Monday. In an analyst call on the passage of the legislation, which was signed
into law on 4 July, Plug CEO Andy Marsh described the OBBB as “one of the most meaningful
policy wins for Plug and the entire hydrogen fuel cell sector in the last several years [sic]’. By
way of reasoning, Marsh cited the inclusion of new subsidy terms for fuel cell installations in the
new bill — which will now include fuel cells running on grey or blue H2 for the first time — as
well as the limited eleventh-hour reprieve for the 45V green hydrogen tax credit (for projects
starting construction before 2028), which had looked dead in the water for months. Full Story

Projects/ O ¥k

July 4-31, 2025

07/24/2025 - Fortescue Abandons Flagship Hydrogen Projects Amid Policy Shifts

20256 7H248 JA—TR¥a—#t, BEREMEZ (T, T HKFRTOD I EHLE

In a stunning reversal, Fortescue has abandoned its 80MW Arizona Hydrogen project in the U.S.
and the PEMS50 green hydrogen plant in Gladstone, Australia—despite board-approved final
investment decisions (FIDs) in November 2023. The abrupt cancellation will result in a US$150
million [A$227 million] write-down in Fortescue’s second-half results and follows significant
public investment, including A$60 million in combined federal and Queensland support for the
Australian site._Full Story
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07/23/2025 - CPS Energy and Modern Hydrogen Launch U.S. Clean Power Pilot Using
Hydrogen

2025 7H238 CPS T —#EEFY nNArkAD o KREFALIZYV) B HELEE
BRz KETHA

CPS Energy has partnered with clean energy startup Modern Hydrogen to pilot a project that
converts natural gas into clean hydrogen for power generation. “This is about doing something
more valuable with natural gas,” Modern Hydrogen CEO Tony Pan told Power Engineering in an
interview on Tuesday. San Antonio’s municipal utility will deploy Modern Hydrogen’s methane
pyrolysis technology, which uses heat to transform methane from natural gas into hydrogen and
solid carbon. CPS Energy has not made a final decision on where to use the hydrogen, but it is
expected to be used at one of the utility’s natural gas-fired plants. Pan told us the plant would
use less than a 20% hydrogen blend, but the exact ratio hasn’t been determined. The captured
solid carbon would be reused in products like asphalt for infrastructure projects. Full Story

07/23/2025 - Woodside Energy’s ‘disciplined approach’ drives cancellation of H20K
hydrogen project

2025%7H238 VYR YAF-IFO—# [HEHH7TO—F ITH20KKRTODz/heik
Australian oil and gas major Woodside Energy has decided to exit its H20OK green hydrogen
project in the US, due to cost and lower-than-expected demand. First announced in 2021, the
Oklahoma-based project was anticipated to produce up to 60 tonnes per day of liquid hydrogen
through electrolysis and liquefaction for the heavy transport sector. Woodside had already
completed the FEED and awarded equipment and engineering contracts to Nel and Air Liquide.
However, due to several challenges facing the low-carbon hydrogen sector, Woodside was
forced to re-evaluate the project’s viability. Woodside announced the cancellation in the
company’s 2025 Q2 financial report. Full Story

07/16/2025 - Primary Hydrogen Launches Phase 2 Hydrogen Sampling in BC
2025%7H168 J34<)—-nNArADzott. TUTava-0AVETINTE27—XDKFR
YT ERA

Primary Hydrogen Corp. (TSXV: HDRO, FRA: 83W0, OTCQB: HNATF) (“Primary” or the
“Company*) is pleased to announce the launch of Phase 2 field sampling at its Crooked
Amphibolite, Coquihalla, and Cogburn projects (collectively, the “BC H. Projects”) in British
Columbia, Canada. The program will be conducted by Tripoint Geological Services under the
supervision of Peter Lauder, Vice President of Exploration, using methodologies developed in
partnership with the Institut national de la recherche scientifique (INRS) to minimize artificially
generated hydrogen. This second phase of the Company’s multi-stage program is expected to
collect soil gas samples across approximately 3,346 hectares and is anticipated to be completed
within the next two to three weeks. Full Story
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July 4-31, 2025

07/15/2025 - CF Industries Launches Carbon Capture Facility At Donaldsonville Complex
2025%7H15H CFAUHAM)—Xtt RFILRVYUE LR E IR Tk REUEER Z TR 8

CF Industries has officially launched operations at its new carbon dioxide dehydration and
compression facility at the Donaldsonville Complex in Louisiana. This milestone project enables
the capture, transport, and long-term underground storage of up to two million metric tons of
CO2 annually. The CO2 will be handled by ExxonMobil, CF Industries’ strategic partner for this
carbon capture and sequestration (CCS) initiative. The two companies are also working together
on capturing and storing up to 500,000 metric tons of carbon dioxide from CF’s facilities in Yazoo

City, Mississippi. Eull Story

07/11/2025 - Chevron Reveals Plans to Build $5B Blue Hydrogen Plant in Port Arthur
2025F7A11B >xJAY R—b7—H—II50BRILREBED T IL—KFETSULEERGEE
R

Chevron Corporation CVX, a U.S.-based oil and gas giant, is reportedly planning to construct a
huge blue hydrogen and ammonia plant in Port Arthur, TX. The company has made the
necessary filings for tax abatements to support the construction of this plant. The investment
associated with this large-scale blue hydrogen and ammonia plant is nearly $5 billion. Apart from
tax benefits, Chevron is also seeking funding for the project through the HyVelocity Hub
initiative. This initiative, which is federally funded, is expected to reduce the total CVX
investment in this low-carbon energy project. Chevron's development, named Project Labrador,
is expected to start construction in 2027. The plant is slated to begin commercial operations in
2032. The project could qualify for tax exemptions, provided the construction begins as per
schedule. Chevron is targeting the 10-year 45V clean hydrogen production tax credit, which has
an expiration date of Jan. 1, 2028. If the development of Project Labrador proceeds on time, it
could meet the deadline to access this valuable incentive. The 45V clean hydrogen production
tax credit should provide up to $3 per kilogram of clean hydrogen produced for 10 years._Full

Story

07/09/2025 - HyTerra Advances Drilling Campaign at Kansas Nemaha Hydrogen Project
20255798 NAT5t. AU HFRAMRT/NKZETOS I THREIF o R—VEER

HyTerra (ASX:HYT) has ramped up activity at its Nemaha Project in Kansas, confirming the
addition of a third well to its 2025 drilling campaign and the imminent spudding of the McCoy 1
well, according to a company announcement filed with the Australian Securities Exchange. The
Murfin Rig 116 has mobilized and is currently rigging up at the McCoy 1 site, with drilling
expected to begin later this week. The company stated that McCoy 1 represents a “milestone” in
its evolution from historical well “twinning” to geology-led targeting backed by in-house
intellectual property and modern subsurface data. The well location was selected based on
positive results from Sue Duroche 3, situated on the same Nemaha Ridge structure, and refined
using Xcalibur Airborne Gravity Gradiometry and legacy seismic data reprocessed in 2025. Full

Story
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July 4-31, 2025

07/28/2025 - Next Hydrogen Energizes Ontario's Largest Clean Hydrogen Station
2025%7H288 RVRL-NAFADIVH FURIFMERDI)—2VKBRAT—avVITEH#H
it}

Next Hydrogen Solutions Inc. is pleased to announce the successful commencement of
operation of its revolutionary electrolyzer for clean hydrogen fueling at a major distribution
centre. This achievement signifies the inauguration of Ontario's largest onsite clean hydrogen
generation and fueling station, designed to produce up to 650 kg of hydrogen per day to support
fuel cell forklifts._Full Story

07/18/2025 - Pure Hydrogen Sells First HFC Truck in US

20254678188 Ea7-/nN\/FAz it KETHDOHFCrSYH %R

Australian clean energy company Pure Hydrogen Corporation Limited (ASX: PH2) (“Pure” or “the
Company”) is pleased to announce it has signed a Term Sheet with Riverview International
Trucks (“Riverview”), a leading US commercial truck dealership based in California, for the
purchase of one hydrogen-powered refuse truck. Under the agreement, Riverview has
committed to purchase a TG23-110 Hydrogen Fuel Cell Electric Vehicle Dual Control Cab
Chassis (Refuse Truck). The vehicle, compliant with CARB certification (California Air Resources
Board) and other US standards (FMVSS and DoT), will be assembled in Australia and shipped
to Riverview’s facility in West Sacramento, California. Full Story

07/16/2025 - The Northwest Seaport Alliance launches $6.2M incentive program for
zero-emission drayage trucks in Puget Sound

20257RA168 /—RIIAMI—R—hTFSAT7URH Ea—YzyMNETERIIVIAVE
WSV IREITIZ620BRILDA o T4T T 0T 5 L%

The Northwest Seaport Alliance recently announced the inaugural incentive program for
zero-emission truck and charging deployment. The NWSA identified Zeem Solutions as the
awarded subrecipient. Zeem has a proven track record in the deployment of ZEVs and charging
infrastructure, but this will be its first deployment in Washington State. Made possible by a $6.2
million grant from the Washington State Department of Transportation, the incentives will
collectively bring 19 zero-emission trucks and charging to the Puget Sound region. This grant
serves as a catalyst for private investment from project participants, with Zeem and its fleet
partners contributing a substantial portion of the total project costs._Full Story

07/16/2025 - Duo eyes ‘near-zero’ boil-off losses at new Californian hydrogen refuelling
station

20257R168 AVIHIL=TFNOFKERT—av T . RMILATIERETFEEDIZBIET2
t

Nikkiso Clean Energy & Industrial Gases Group (CE&IG) and WestAir plan to build a new
hydrogen refuelling and trailer station in Long Beach, California, designed to reduce boil-off
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losses “close to zero.” The project, led by WestAir, will provide direct fuelling for vehicles at 350
bar, as well as trailer filling at 500 bar for gas distribution, with liquid hydrogen storage on site. It
could be upgraded to provide 700 bar refuelling in the future. Full Story

07/11/2025 - New York offers $3.9m to advance maritime hydrogen logistics

2025 7A1MB —a2—3—9M.BLKRMROHEIZINGF/ILEIRME

New York state is offering $3.9m to support the development of maritime hydrogen transport
solutions. The New York State Energy Research and Development Authority (NYSERDA) said
the funding was open to companies advancing new and retrofitted ships to transport hydrogen in
the state. The authority is seeking proposals focused on developing efficient, “economically
viable,” and scalable vessels that can deliver at least 20,000kg of hydrogen per shipment across
a minimum of 100 nautical miles. Full Story
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07/31/2025 - First Hydrogen and University of Alberta Expand SMR Partnership to Power
Green Hydrogen for Al Data Centers

2025€7HA318 J77—RLNAFODIUHETILN—FKREMNSMR/N—bF—S 9T %K, Al
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First Hydrogen Corp. is turning up the heat on clean energy innovation by teaming up once
again with the University of Alberta’s Renewable Thermal Laboratory. This time, they’re diving
deeper into molten salt small modular reactors (SMRs). Full Story

7/22/2025 - Electric Hydrogen receives DNV validation after the respected independent
engineering firm’s comprehensive assessment of HYPRPIlant

20257H228 TILONyI-nAFEDz ot EREEOSWNMRNLEIV D7) oI R4t
£BHHYPRT S D BIERIL T EE Z (. DNVIREEZELG

Electric Hydrogen, global manufacturer of high-power electrolyzer plants, announced today that
DNV, the independent energy expert and assurance provider, has completed its comprehensive
technical due diligence on Electric Hydrogen’s HYPRPIant solution. DNV’s report commends
Electric Hydrogen’s industry-leading advanced PEM technology performance and extensive
testing capabilities to uncover unique failure modes. It also concludes that the HYPRPIant
offering can be both highly reliable and “highly competitive” on cost and current commercial
guarantees. Electric Hydrogen’s HYPRPIant is a fully integrated and prefabricated plant,
powered by the company’s proprietary advanced PEM technology, and is offered in 3 variants:
75 MW, 100 MW and 120 MW. Eull Story
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07/07/2025 - Caterpillar tests hydrogen operation in 2 MW CHP system

2025F7H7H FvARES—%t. 2MWOCHPY R T LA TKFREEEFFHER

Caterpillar, in cooperation with District Energy St. Paul, has successfully tested a
hydrogen-powered combined heat and power (CHP) system with an output of 2 MW under real
operating conditions. The system was operated using both 100% hydrogen and 100% natural
gas. The tests were conducted within the supply network of District Energy St. Paul in the U.S.
state of Minnesota. The 2.0-megawatt system was operated for up to 200 hours each with 100%
hydrogen and 100% natural gas. The energy generated was fed directly into the active
distribution network. According to Caterpillar, the system achieved an efficiency comparable to
that of high-performance natural gas systems. The project was supported and partially funded
by the U.S. Department of Energy (DOE) through the Office of Energy Efficiency and Renewable
Energy (EERE) and the Industrial Efficiency and Decarbonization Office (IEDO). The National
Renewable Energy Laboratory (NREL) was also involved. Full Story
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07/29/2025 - Chart terminates $19bn merger to be acquired by Baker Hughes in $13.6bn
deal

20254 7H298 Fr—hE 190EBFILOEHZRIEL A—H—-E2—XHIZLH136ERILD
BUNZEER

Chart Industries has terminated a $19bn merger deal with Flowserve in favour of a $13.6bn
all-cash acquisition by Baker Hughes. The US cryogenic equipment maker said it had axed the
Flowserve merger after its board determined that Baker Hughes had made a “superior” offer.

Full Story

07/22/2025 - Billion dollar loan to Mitsui & Co. for Gulf coast mega-project finalised
2025678228 AXPOaZROAATADCIINAIT=ZHYEADIMERILOBENTET
Together, the two Japanese financial giants will fully finance Mitsui & Co.’s investment in the
Blue Point mega-project in the USA. Together with JERA and CF Industries, Mitsui & Co.
reached FID on the project in April this year, with a total investment price tag of around $4
billion. 1.4 million tons per year of CCS-based ammonia will be produced at the complex in
Louisiana, with each partner independently handling offtake negotiations according to its final
ownership percentage in the project. The loan fits into a broader national strategy for Japan:
secure decarbonised energy resources, and establish supply chains that allow the flow of
hydrogen and associated products into Japan. As part of the Japanese government’s Basic
Hydrogen Strategy launched in 2023, JBIC and other public financial institutions are responsible
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for mobilizing funds to establish these supply chains at large scale. Government subsidies in the
form of GX Bonds also play a critical role in this transition, and we await the first announcement
of recipients under a long-term CfD program, which will help facilitate the delivery of
low-emission ammonia to Japan. Eull Story

07/21/2025 - Linde Announces Major U.S. Investments to Support Commercial Space
Sector

2025%7HA218 JoTH. . BEFEEIIZXETIKRE~OKRRERELRK

Linde (Nasdagq: LIN) today announced ambitious new investments to fuel the next frontier of
space exploration. With two new long-term agreements to supply bulk industrial gases for rocket
launches, Linde is strengthening its leadership in the rapidly expanding U.S. space industry. As
part of these agreements, Linde will significantly expand its industrial gases facility in Mims,
Florida. This site will provide critical liquid oxygen and nitrogen to support rocket launches at
nearby space facilities. The additional capacity is expected to start up in the first quarter of 2027,
marking the latest phase in Linde’s growth at Mims, following expansions in 2020 and 2024
driven by robust demand for industrial gases in the region. Further amplifying its leading role in
the U.S. space sector, Linde will build, own and operate a new air separation unit (ASU) in
Brownsville, Texas, under a separate agreement. Expected to start up in the first quarter of
2026, this new facility will deliver liquid oxygen, nitrogen and argon, addressing the needs of its
customer’s space operations in the region. Beyond supporting space exploration, the
Brownsville ASU will enhance Linde’s extensive network of industrial gas infrastructure and
expand merchant capacity across Texas. Full Story

07/15/2025 - Pennsylvania Gov. Shapiro Announces $4.5M Investment From Verne Inc.
20255 7H158 RUVILAZTHIYEQME, JTILXEDA50F R ILDFREEFER
Pennsylvania Governor Josh Shapiro joined Verne Inc. Co-Founder David Jaramillo and local
leaders to announce that Verne Inc. - a California-based energy storage innovator - will open its
first manufacturing facility in Muncy, Pennsylvania. The nearly $4.5 million project will create at
least 61 new, full-time jobs in Lycoming County and further cement Pennsylvania's leadership in
clean energy and advanced manufacturing. The Commonwealth is investing more than $1.27
million to support the project. Full Story

7/10/2025 - Sumitomo Corporation of Americas Announces Strategic Investment in
Independence Hydrogen to Develop Hydrogen Production and Distribution Projects
2025 7R108 RMERBEE. KRHRE-HEERFARDHAVTARUTUR-N(FOD
UNDEEBMREERR

Sumitomo Corporation, through its U.S. subsidiary Sumitomo Corporation of Americas,
announced a strategic investment in Independence Hydrogen to develop additional
decentralized hydrogen production and distribution projects in the United States. Independence
Hydrogen, Inc. is a veteran-founded and operated, privately held company that manufactures
and distributes gaseous hydrogen in a decentralized hydrogen (DeHy®) business model. The
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company operates a hydrogen production facility in Petersburg, Virginia that recycles hydrogen,
otherwise vented into the atmosphere as a waste product, into fuel cell grade hydrogen for
customers in the material handling, mobility, remote critical infrastructure, and industrial gas

sectors. Full Sto

07/09/2025 - Plug Power Bolsters Hydrogen Supply with New Deal

2025 7R98 T3V /\T7—# HiF-LGENTKRRIEERIL

Plug Power Inc. (NASDAQ: PLUG), a global leader in comprehensive hydrogen solutions, today
announced a new multi-year enhanced supply agreement with a leading U.S.-based industrial
gas company and longtime hydrogen partner through 2030. The agreement extends the
companies’ current strategic relationship through 2030, securing reliable hydrogen supply for
Plug’s growing applications business while significantly reducing the cost structure and
improving cash flows. As part of the extension, the strategic partner will continue to supply Plug
with liquid hydrogen while immediately reducing the cost and collaborating on improved network
efficiency. The extension aligns with Plug’s strategic objectives to strengthen margins, enhance
operational flexibility and support customer demand across a growing base of over 275
hydrogen-consuming customer sites and growing. Full Story

07/04/2025 - H2Global opens applications to supply green hydrogen and its derivatives
from four global regions to Germany

2025%7H48 H2 7 O—/\ )Lt HRAMIEN SR IAND T ) - KR EIRE RO BEEIZE T 1=
SE RN

H2Global has opened up applications for its €2.5bn ($2.94bn) auction for companies to supply
renewable hydrogen, ammonia or methanol to Germany from four global regions: Africa, Asia,
South America and Oceania, and North America. H2Global, originally set up by the German
government, procures renewable hydrogen and its derivatives on ten-year contracts via an
implementation agency, Hintco, and then auctions off the volumes in short-term offtake
agreements to customers within Germany (or other participating countries) — with the price gap
between the two tenders filled in via government funds. Companies will have until 12 September
to request to participate, after which successful candidates will enter a “negotiation period” to set
out a single set of hydrogen production agreement contract terms for each regional lot.

Full Story
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