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SEP Analyst Notes / SEP7 7 1) X MMigsh

Analyst Note (June 12 - July 4, 2025)

June and early July 2025 marked a turbulent yet significant period for the North American hydrogen
sector—particularly concerning the future of key U.S. hydrogen and clean energy tax credits. Most notably,
hope appeared to be lost for the 45V clean hydrogen production tax credit in mid-June after the U.S. Senate
Finance Committee accepted the House’s proposal to cut the credit. However, in a dramatic event on the
evening of June 28th, Senate Republicans issued a last-minute amendment to the “Big Beautiful Bill,”
adjusting the 45V commence-construction deadline to January 1, 2028.

After the House of Representatives formally accepted the Senate’s revisions, the U.S. hydrogen industry
was handed a major policy win: On July 4th, President Donald Trump signed the “Big, Beautiful Bill” into law,
bringing long-awaited clarity and renewed momentum to federal clean hydrogen policy.

While last month’s analyst note emphasized the importance of a united front—over 250 companies, trade
associations, labor unions, and hydrogen hubs standing together to defend the U.S. hydrogen industry—this
hard-fought victory would not have been possible without the support of key champions in the Senate who
fought to preserve the credit:

e Jim Justice (R-West Virginia)

e Bill Cassidy (R-Louisiana)

e John Cornyn (R-Texas)

e Shelley Moore Capito (R-West Virginia)
e Dan Sullivan (R-Alaska)

e Lisa Murkowski (R-Alaska)

e John Kennedy (R-Louisiana)

e Dave McCormick (R-Pennsylvania.)

The 45V extension date is neither too short nor arbitrary; as Saoradh Enterprise Partners Managing Partner
Paul Nelson explains below, its timing aligns with a broader strategic policy calculus:

“This extension date was not chosen at random as it would allow the 120th
Congress to be seated in 2027 following mid-term elections and that Congress may
be more amenable to clean energy incentives. As such, the typical year-end tax-
extenders process by the House Ways and Means Committee in 2027 could take
up the matter of extending the 45V deadline. This has occurred for wind, solar, and
alternative fuels tax credits in the past and could happen for hydrogen tax credits in
the future. However, much work will need to occur in the meantime to position
development of clean hydrogen production (and uses) as a relatively bi-partisan
issue to ensure inclusion in the tax-extenders package in 2027. This process could
also be leveraged for expiring features of other IRA incentives that relate to hydrogen such as
carbon capture, energy storage, clean transportation fuels, and

sustainable aviation fuels.
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Another perspective, voiced by others in the clean energy industry and supported
by SEP, is the 45V extension through 2027 could push many clean hydrogen
production projects (including electrolysis, pyrolysis and SMR + CCS pathways)
that are in the planning or FID stages to move forward. Two and a half years is
enough time to get these projects into construction to meet domestic off-take and
export opportunities and provide proof-points for a future extension of 45V. The
latter including contract-for-difference programs in Germany, Japan and elsewhere
that include billions of dollars of funding to bridge willing pricing for production and
consumption.

With the US DOE awarded Hydrogen Hubs preparing phase two submittals for
projects, this extension of 45V (along with enhancements for 45Q and near-term
eligibility for other IRA hydrogen-complementary tax credits) will be available to
allow the projects to stay within their necessary economic parameters.”

In parallel with the political developments in Washington D.C., a number of major project announcements
and technical milestones continued to generate tailwinds across the North American hydrogen sector.

e Georgia Power &amp; Mitsubishi Power: The world’s largest hydrogen co-firing demonstration was
completed at Georgia Power’s McDonough-Atkinson plant. A Mitsubishi M501GAC gas turbine
successfully tested blends of up to 50% hydrogen by volume, generating 283 MW of power—setting a
new global benchmark for hydrogen-natural gas turbine co-firing.

e Linde’s $400 Million Commitment in Louisiana: Linde announced it will invest $400 million to build, own,
and operate an Air Separation Unit (ASU) to supply oxygen and nitrogen to the Blue Point blue ammonia
plant being developed by Mitsui &amp; Co., JERA, and CF Industries. The plant is expected to produce
1.4 million tons of blue ammonia per year, and this ASU will play a critical role in supporting the facility’s
core processes.

e Hyundai’s Green Steel Play: Hyundai Motor Company revealed plans to develop a $6 billion
hydrogen-based green steel plant in Louisiana. The move reflects both a vertical integration strategy and
a large vote of confidence in the U.S. hydrogen economy.

While the landscape is beginning to stabilize, a particularly high-profile setback came in mid-
June:

e BP Cancels Whiting Refinery Hydrogen Project: BP officially terminated its flagship hydrogen project at
the Whiting Refinery in Indiana, which had been positioned as a cornerstone of the MachH2 Hydrogen
Hub. The company cited a “lack of certainty for long-term federal government support for low carbon
hydrogen” as the key reason behind the decision.

While not quite matching the scale of the announcements listed above, the North American

hydrogen market continued to advance in several promising frontier areas—specifically geologic
hydrogen exploration, direct water splitting, and hydrogen production using nuclear heat. These
developing pathways represent important long-term diversification strategies for clean hydrogen

Supply.
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e Geologic Hydrogen

o HyTerra announced plans to expand its operations, which will now include a third well in Kansas,
named McCoy 1, scheduled to spud in early July.

o Gold H2, a Houston-based startup, completed the world’s first trial of subsurface bio-stimulated
hydrogen production in California’s San Joaquin Basin, demonstrating microbial stimulation as a
pathway to generate naturally occurring hydrogen.

e Photoelectrochemical Water Splitting:

o lowa-based SunHydrogen, in partnership with the University of Texas, is deploying a 30 square
meter proof-of-concept system to produce renewable hydrogen using proprietary
photoelectrochemical (PEC) technology, converting sunlight and water into clean hydrogen.

e Hydrogen from Nuclear Heat:

o NuScale Power Corp., a leading small modular reactor (SMR) developer whose stock has risen
over 150% in the past 12 months, is exploring the use of its excess thermal output for hydrogen
production via high-temperature electrolysis.

Despite months of political turbulence and mounting uncertainty, the North American hydrogen industry now
finds itself with renewed momentum and clarity. The preservation of the 45V tax credit through at least 2027
provides the clarity and stability needed to unlock project financing, accelerate FIDs, and advance real-world
deployment. Coupled with high-impact announcements from industry leaders and continued innovation
across emerging production pathways, the sector now has a window of opportunity to turn policy wins into
on-the-ground progress. While challenges remain, this moment offers something that’s been in short supply:
stability.
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News Stories / FE=-31—X—%&

Policies / IBER

June 12 - July 4, 2025

7/03/2025 - Statement on the passage of the One Big Beautiful Act on behalf of Frank
Wolak, President & CEO of the Fuel Cell and Hydrogen Energy Association
20255E7H3H

[One Big Beautiful Act] AIiRICET 2 HEith - KETRXVLX—RE77V7 -7+ Fv 7
£RFECEONFHR
"As Congress passes the One Big Beautiful Bill Act, FCHEA is proud to have played a central
role in helping restore the critical Section 45V hydrogen production tax credit. We commend our
incredible Senate champions — particularly Senators Shelly Moore Capito and Bill Cassidy — for
recognizing hydrogen’s unique potential to create jobs, drive investment, and strengthen our
nation’s energy security. By restoring this incentive and providing the U.S. hydrogen industry
with the flexibility it needs to invest and grow, Congress has sent a clear signal that the United
States is serious about competing in the global clean energy economy. “Extending the
commencement of construction date to January 2028 for the hydrogen production credit gives
the industry an opportunity to advance a significant round of projects that will jump start the U.S.
hydrogen market, including the crucial Regional Hydrogen Hubs. “The extension reflects the
efforts of FCHEA and the coordination of organizations from multiple energy sectors who came
together to support a reasonable, commonsense policy solution. The U.S. hydrogen sector is
now positioned to leverage this opportunity and advance American energy and manufacturing

leadership.” Full Story

7/03/2025 - 45V hydrogen tax credit cutoff in 2028 as Trump budget clears Congress
20255E7H3H

45VIKEZBIREIZBR. 2028FICHAPRARIE b 7~ 7 FHEEIHSER

House Republicans have passed President Donald Trump’s budget bill, after a 24-hour debate,
paving the way for it to be signed into law on Friday (4 July). This version, which passed the
Senate on Tuesday (1 July), will see 45V’s expiry date pulled back from 2033 to 2028 — offering
two additional years of eligibility compared to the original termination proposal of 31 December
2025. Many hydrogen proponents have praised the concession as a win, given that the bill will
slash $488bn in green energy spending over 10 years as part of the Trump administration’s
effort to roll back Biden-era incentives. Full Story
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June 12 - July 4, 2025

7/01/2025 - US Senate agrees two-year reprieve for 45V clean hydrogen tax credits as part
of 'One Big Beautiful Bill'

2025 7H81H

KELER., TRKESEULWI DDER) O—IRTAVI ) —VKERBIRBRE2ERBEF I I TEE
The US Senate has agreed to give a two-year reprieve to the 45V clean hydrogen production
tax credits as part of the so-called One Big Beautiful Bill Act that it passed this afternoon
following an all-night session. The version of the bill passed by the House of Representatives
last month included a complete termination of the up-to-$3/kg subsidy for any projects that
started construction after the end of this year. But the Senate version of the bill sets the deadline
to 1 January 2028, giving developers another two years to begin construction in order to qualify.

Full Story

7/01/2025 - US government 'did not adequately plan, resource, or develop controls' for
$8bn hydrogen hubs programme: auditor

2025 7H81H

KEBUFEE RILDKRENT 7OV S5 A, BET IF+oR5tE. EF. ERAHORE £i5H
The US government’s Office of Clean Energy Demonstrations (OCED) faces criticism over its
handling of the $8bn Regional Clean Hydrogen Hubs (H2Hubs) programme in a recently
published audit by the Department of Energy’s Office of Inspector General, after a review that
started back in May 2024. “We found that the OCED did not adequately plan, resource, or
develop controls to help ensure the H2Hubs Program met its goals and objectives,” the Office of
Inspector General wrote in its report. The Office of Inspector General raised the example of the
guidance for claiming the 45V clean hydrogen production tax credit as an element that would
impact the entire programme — and would therefore have benefited from a higher level of risk
assessment. Full Story

6/30/2025 - US Senate Extends 45V Clean Hydrogen Tax Credit Deadline

20255 6 A30H

KE LR, 45VO ) — VK EFREIZRRHROBRZER

In an unexpected development, the US Senate has revised the Trump administration's
contentious budget bill to extend the eligibility window for the 45V hydrogen production tax
credits. The updated draft from the Senate Budget Committee pushes the construction start
deadline from January 1, 2026, to December 31, 2027, granting developers two additional years
to qualify for the incentive, which offers up to $3 per kilogram. Previously, versions passed by
the House of Representatives and circulated by the Senate Finance Committee aimed to sunset
these credits significantly earlier, setting a January 2026 cut-off. This new adjustment could
revive numerous hydrogen projects that faced cancellation under the original tighter timeline.
The revision emerged during Senate deliberations on President Donald Trump's hallmark
legislation, the One Big Beautiful Bill Act. Initially, developers had until the end of 2025 to initiate
projects to benefit from these lucrative tax credits. The new extension until January 2028 offers
a significant boost, potentially stabilizing investment and planning within the hydrogen sector.

Full Story
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Policies/ ENER

June 12 - July 4, 2025

6/20/2025 - The seven US regional hydrogen hubs issue joint plea to Senate to save 45V
tax credit

20255%6H20H

KE7TDODMIEHKE/NT . EFRICASVIRERIZIR DM ITE RO ZHEIRFEE ZRE

The seven US regional hydrogen hubs selected by the Biden administration to receive grants
totalling $7bn have issued a joint letter to Senate leaders calling for them to “preserve and
strengthen” the 45V clean hydrogen production tax credit that is on the chopping block. The US
House of Representatives has already voted to scrap the 2022 Inflation Reduction Act credit,
which would provide producers with up to $3 per kilo of clean hydrogen, and the US Senate’s
influential finance committee last week also proposed to ditch the federal subsidy in its draft
version of the upcoming budget reconciliation bill. But the seven hydrogen hubs — which have
only received a small part of their grants so far and might not receive any more from the Trump
administration — argue that the 45V credit is “essential to the success of our Hubs and to
securing America’s energy future”. “Our projects are positioned to deliver on America’s forecast
of energy independence by producing clean hydrogen at scale, creating tens of thousands of
high-quality jobs, revitalizing domestic manufacturing, and leveraging America’s vast energy
resources,” the letter states. Full Story

6/20/2025 - US Senate budget bill increases 45Q tax credit for blue hydrogen projects that
use captured CO, for enhanced oil recovery

20255%6H20H

KELERFER. CO,ZRAFMEURICFIAT 27 —KETOY =¥ FD45QFEREM & I8

The US Senate finance committee budget bill published last week includes a clause that
increases the size of the tax credit that blue hydrogen projects would receive when using
captured CO2 for enhanced oil recovery (EOR), Hydrogen Insight has learned. The original
2022 Inflation Reduction Act stated in Section 45Q that projects capturing and storing “carbon
oxide” in “secure geological storage” would receive a base credit rate of $17 per tonne stored
and a bonus credit rate of $85 per metric tonne. And the corresponding rates for carbon dioxide
that is utilised — including for EOR, in which CO2 is injected into declining oil wells to push
remaining crude oil to the surface — were set at $12 per tonne as the base credit rate, with a
bonus rate of $60 per tonne (ie, 22% less). The new Senate finance committee bill — which
also scraps the 45V clean hydrogen production tax credit and renewable energy tax credits —
removes the distinction between EOR and non-EOR projects, thereby increasing the EOR rates
to match those of “secure geological storage.” Full Story

6/17/2025 - US Senate committee pushes ahead with hydrogen tax credit cut in draft
budget bill

20255%6H17H

KELREESR. FTERERTKERFIZFROHIREZ HE

A US Senate committee has opted to retain proposed cuts to the Section 45V hydrogen
production tax credit and other clean energy incentives in its draft budget bill. The Senate
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Policies/ ENER

June 12 - July 4, 2025

Finance Committee released its draft legislative text of the so-called “One Big, Beautiful Bill” on
Monday (16 June) as part of the Senate’s version of the budget reconciliation. As included in the
version passed by the House of Representatives last month, the draft retains a clause to
terminate the Section 45V clean hydrogen production tax credit from the 2022 Inflation
Reduction Act. Full Story

Projects/ 703 7 ~

June 12 - July 4, 2025

7/01/2025 - NEXTCHEM Awarded €210M Contract for Ultra-Low Carbon Methanol

2025 7H81H

NEXTCHEM#t. BRREAY /—I)L70Y ¥ L T2{81,00051— 00N EER
MAIRE (MAIRE.MI) announces that NEXTCHEM has been awarded about €210 million basic
engineering and critical proprietary equipment supply contract for the Pacifico Mexinol project.
This ultra-low carbon methanol production facility will be located in Sinaloa, Mexico, and will
have a capacity of 2.1 million tons per year, out of which around 15% eligible under the
ISCC-EU[1] RFNBO criteria for green fuels. The agreement has been signed by NEXTCHEM'’s
subsidiary KT Tech with Samsung E&A Co., Ltd. as the EPC contractor for the project. The
Pacifico Mexinol project, worth over USD 3.3 billion, is being jointly developed by Texas-based
Transition Industries and the International Finance Corporation (IFC), part of the World Bank,
and will be executed by a consortium composed of third parties. Full Story

6/27/2025 - Hyundai’s $6B Bet on Hydrogen Steel Shakes Up U.S. Industrial
Decarbonization

20255 6 A27H
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Hyundai Motor Company is making a bold move in the U.S. — and this time, it's not about cars.
The South Korean giant unveiled a sweeping $6 billion plan to build a hydrogen-powered
DRI-EAF steel mill in Ascension Parish, Louisiana. The goal? To kickstart an American hydrogen
revolution from the ground up, starting in the heart of heavy industry. Hyundai isn’t just aiming to
clean up how steel is made — though that’s a huge part of the picture. This project is a strategic
bet to start building a real hydrogen economy right here in the U.S. It all starts with the steel
plant: by making hydrogen central to the industrial process, Hyundai hopes to create a ripple
effect across Louisiana’s heavy industries. The idea is to generate solid demand first, then use
that momentum to scale up hydrogen infrastructure and rollout a full-blown, state-wide hydrogen
network. Full Story
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6/27/2025 - Caterpillar trials 100% hydrogen in CHP system in Minnesota
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Caterpillar has trialled a gas combined heat and power (CHP) system using 100% hydrogen,
supplying a Minnesota utility system. The US Department of Energy-backed trial saw the 2MW
Cat G3516 generator set use both 100% hydrogen and 100% natural gas for up to 200 hours on
each fuel type. It was conducted with Minnesota utility District Energy St Paul to assess the
technology’s impact on local air quality and its reliability in real-world operating conditions.

Full Story

6/27/2025 - HyTerra Advances Natural Hydrogen Strategy with Third Exploration Well
20255 6 A27H
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HyTerra has confirmed the addition of a third well, McCoy 1, to its 2025 drilling schedule in
Kansas, marking a strategic departure from its earlier “twinning” approach toward a more
data-driven exploration model. McCoy 1 will be drilled approximately 9 km east of the Sue
Duroche 3 well on the Nemaha Ridge, a geological structure that has emerged as central to
HyTerra’s exploration campaign. The well is scheduled to spud in early July following a planned
maintenance period and crew break for the Murfin Rig 116. HyTerra’s second well, Blythe 13-20,
was completed on schedule and without incident. It reached a total depth of 5,300 feet (1,615
metres) and yielded positive real-time mud gas log readings for both hydrogen and helium
across multiple intervals. Full Story

6/25/2025 - Gold H2 Delivers First Successful Subsurface Bio-Stimulated Hydrogen
Production Field Trial

20255 6 A25H
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Gold H2, a climate tech energy company, today announced the successful completion of the
world’s first field trial demonstrating subsurface bio-stimulated hydrogen production. Conducted
in a legacy oilfield in California’s San Joaquin Basin, the trial represents a landmark
advancement in the energy transition, one that leverages microbiology and existing
infrastructure to produce clean hydrogen directly from the subsurface. The project marks the
first-of-a-kind application of Gold H2’s proprietary biotechnology, which harnesses microbiology;,
depleted oil reservoirs, and existing infrastructure to generate hydrogen in situ, eliminating the
need for new drilling, electrolysis, or energy-intensive surface facilities. ChampionX LLC, a
global leader in highly engineered technologies that help companies drill for and produce oil and
gas safely, efficiently, and sustainably around the world, served as the oilfield services provider,
playing a critical role in the efficient deployment and field validation of this breakthrough process.

Full Story
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6/23/2025 - Linde Signs Long-Term Agreement to Supply Industrial Gases to World-Scale
Low-Carbon Ammonia Facility in Louisiana
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Linde (Nasdaq: LIN) today announced it has signed a new long-term agreement with Blue Point
Number One, a joint venture between CF Industries, JERA and Mitsui & Co. Under the terms of
the agreement, Linde will supply industrial gases to Blue Point’s 1.4 million metric tons
low-carbon ammonia plant in Ascension Parish, Louisiana. Linde will build, own and operate a
world-scale air separation unit (ASU) to supply oxygen and nitrogen to the Blue Point project,
expected to be one of the largest low-carbon ammonia projects in the world. Linde will invest
more than $400 million in the new on-site plant, which is expected to start up in 2029. Full Story

6/17/2025 - World’s largest hydrogen co-firing power plant demo completed in the US
2025%F6H17H
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US electricity company Georgia Power and Japanese multinational Mitsubishi have completed
the world’s largest trial to co-fire hydrogen with natural gas in a turbine at an existing power
plant. The two companies tested a blend of up to 50% H2 by volume in a M501GAC natural gas
turbine, with an output of 283MW, at Georgia Power’s Plant McDonough-Atkinson in the city of
Smyrna in the US state of Georgia. Back in 2023, South Korea’s Hanwha Impact had claimed
the previous record for the largest hydrogen co-firing demonstration project with an 80MW unit,
although this had been powered by a near-60% blend of H2.

Full Story
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6/27/2025 - Edmonton Deploys Canada’s First Mobile Hydrogen Fuelling Station to
Accelerate Fleet Decarbonization
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The City of Edmonton rolled a new mobile hydrogen fueling station. Built by Azolla Hydrogen
Ltd., this innovative system, known as the Azolla Biodrome, now sits at the city’s Ellerslie Fleet
and Facility Services site. What makes it a big deal? The Biodrome creates hydrogen right
on-site using methanol and water, stores it as compressed gas, and can keep up with the daily
fueling needs of up to 10 buses or 45 vehicles. That’s a serious leap forward for hydrogen
infrastructure across the country. Full Story
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7/01/2025 - NuScale SMR Simulator Integrates Hydrogen Production, Pushing Nuclear
into Green Hydrogen
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NuScale Power, teaming up with GSE Solutions, just pulled off something huge—they’ve rolled
out the world’s first fully integrated hydrogen production simulation inside a Small Modular
Reactor (SMR) control room simulator. It's all happening at their headquarters in Corvallis,
Oregon, where this new setup offers real-time testing of hydrogen production systems that can
crank out over 200 metric tons a day using high-temperature steam electrolysis powered by
nuclear heat. This isn't just another lab experiment. It's the first time an entire SMR-based
hydrogen production process has been modeled at full scale using cutting-edge simulation tools
like GSE’s JTopmeret® and JLogic. What sets this system apart is its use of Reversible Solid
Oxide Fuel Cells (RSOFCs), which not only add another layer of flexibility but also allow for the
simultaneous production of electricity, clean water, and hydrogen. That’s a powerful trio when
you're talking about serious issues like industrial decarbonization and growing concerns around
water scarcity. Full Story

7/01/2025 - Hydrogen Workforce Development Sparks in Ohio With $3M UToledo-Led
Initiative

2025 7H1H
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The University of Toledo is taking the lead in getting northwest Ohio ready for the shift toward a
hydrogen economy. On June 26, 2025, the university hosted the first of two in-person gatherings
aimed at tackling some big questions around workforce training, program development, and how
to build a solid talent pipeline for hydrogen production, hydrogen storage, and the growing use of
zero-emission technology. This effort is fueled by a $3 million boost in federal funding from the
U.S. Department of Energy. The initiative is a true team effort, with key partners including Case
Western Reserve University, Owens Community College, Lorain County Community College,
the Workforce Intelligence Network, and the Ohio Aerospace Institute. Full Story

7/01/2025 - ProtonH2 looks to pair hydrogen-from-oil well tech with GenH2’s cryogenic
systems

2025 7H1H
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Canadian start-up ProtonH2, which wants to pull low-carbon hydrogen out of old oil wells, has
partnered with US liquefaction player GenH2 to scale local production and delivery of liquid
hydrogen. The two have signed a memorandum of understanding (MoU) via GenH2’s parent
company, Philomaxcap, to explore combining ProtonH2’s hydrogen extraction tech with GenH2’s
cryogenic liquefaction and storage systems. ProtonH2 claims it can produce low-carbon
hydrogen for less than $1/kg through its process, which injects oxygen into depleted oil wells to
generate high-concentration hydrogen syngas. Full Story
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6/24/2025 - SunHydrogen to install solar-to-hydrogen pilot system with UT Austin
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SunHydrogen is to partner with The University of Texas at Austin’s Centre for Electromechanics
(UT-CEM) to install, commission, and operate a proof-of-concept hydrogen production system,
covering more than 30 square metres, at UT-CEM’s Hydrogen ProtoHub research facility.
SunHydrogen is developing a breakthrough technology to produce renewable hydrogen using
sunlight and water, utilising proprietary photoelectrochemical (PEC) hydrogen production
technology. The company recently announced the execution of a contract with The Process
Group (TPG Engineers) for the front-end engineering design of the pilot plant, which will feature
sixteen 1.92 square metre photoelectrochemical (PEC) reactor units, each of them the same
basic unit to be showcased at the Hydrogen Technology Expo in Houston - totaling more than
30m2 of active area. Full Story
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7/01/25 - Air Liquide plans to Invest $200M to Expand ASU and Pipeline Infrastructure in
Louisiana Industrial Corridor

2025%¥7H81H
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Air Liquide is ramping up its presence in the heart of the Gulf Coast’s industrial corridor with
plans to invest up to $200 million in Louisiana. The goal? To modernize a key Air Separation
Unit (ASU) and stretch its pipeline network an extra 30 miles through the Mississippi River
corridor. This move backs a renewed supply agreement with Dow and is all about delivering
critical gases—like oxygen and nitrogen—even more efficiently to customers in one of America’s
biggest manufacturing hubs. Full Story

6/30/25 - Plug Power soars as Senate bill includes surprise extension of clean hydrogen

tax credits
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Plug Power (NASDAQ:PLUG) +26.3% to a three-month high in Monday's trading after the U.S.
Senate's latest rewrite of the big tax and spending bill included an unexpected extension for the
45V clean hydrogen production tax credits to year-end 2027, two years longer than the bill's
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previous version. The move sought by Senator Shelley Moore Capito potentially hands a lifeline
to many clean hydrogen projects that had been on the chopping block under the previous
January 1, 2026 deadline to be able to claim the credit of as much as $3/kg. Among other
potentially relevant stocks: Bloom Energy (BE) +9.2%, Ballard Power Systems (BLDP) +8.2%,
FuelCell Energy (FCEL) +1.3%; other companies working on clean hydrogen production as part
of their operations include Air Products (APD), Air Liquide (OTCPK:AIQUF) (OTCPK:AIQUY),
BP (BP) and Linde (LIN). Full Story
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