1985 1993
1
8,800
1994

1993

2001

10

2002

19

1994

1992 55 2,400

1994

1980
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( 100 )

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

10 33 1,348] 4,502 3,515 17,587 3,104 9,184 6,083 7,958 5,550 5,550 5,155
5,227 2,427 10,298 10,651 17,983 51,563 50,452 83,883 11,793 24,000 5,344 7,548 44,875
5 6,332 1,554 17,217 7,492 1,330 6,534 16,995 10,044 10,226 304 14,594 10,881
5,242 3,872 10,092 32,370 28,990 67,820 60,090 76,072 27,920 26,268 11,198 27,692 60,911
5,524 974 4,388 9,059 4,485 10,831 9,841 11,914 3,913 27,359 4,195 4,275 8,721
2717 10 290 1,631 8,407 20,983 30,077 31,537 25,628 43,626 9,619 1,001 5,946
932 813 1,055 1,899 2,704 8,957 2,872 10,271 7,933 31,158 4,329 36,919 2,163
6,733 1,797 5,733 12,589 15,596 40,771 42,790 53,722 37,474 47,425 9,753 42,195 16,830
5,514 941 3,040 4,557 970 6,756 6,737 2,730 2,170 35,317 9,745 1,275 3,566
4,950 2,417 10,008 9,020 9,576 30,580 20,375 52,346 13,835 67,626 4,275 6,547 38,929
927 7,145 2,609 15,318 4,788 10,287 3,662 27,266 2,111 41,384 4,025 22,325 8,718
1,491 5,669 4,359 19,781 13,394 27,049 17,300 22,350 9,554 73,693 1,445 14,503, 44,081

South Africa Reserve Bank 2001-2005
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1992 | 1993 | 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
(100 R)

50,882 56,680| 59,149 75621 103,085 99,170 138,842 176,621 208,937 193,323 152,348 137,356/ 165,503

554 1129 4733 5162 5338 5507 6466 10,937 16474 16508 24,770| 16,966 17,454

2,638 2,832 3217 3833 4482 6147 9386 9,971 12,265 14,031 14,234 15837 23,601

242 323 498 298 501 933 1553 1,272 1671 3698 4444 3510, 3,174

10 53 96 75 500 1,404 1,138 4232 5241 3856 7,000 6,807 6,807

3 3 5 2 8 9 3 65 30 31 121

54329 61,020 67,698 84,991 114,013 113,170 157,385 203,036 244,653 231,416/ 202,826 180,507 216,660
()

937 929 874 890 904 876 882 870 854 835 751 761 764

1.0 1.9 7.0 6.1 47 4.9 41 5.4 6.7 71 122 9.4 8.1

4.9 4.6 48 45 3.9 5.4 6.0 4.9 5.0 6.1 7.0 88 109

0.4 05 0.7 0.4 0.4 0.8 1.0 0.6 07 16 2.2 1.9 15

0.0 0.1 0.1 0.1 0.5 1.2 0.7 2.1 2.1 17 3.5 3.8 3.1

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1

100.00 1000/ 100.0] 10000 1000 100.00 100.0| 1000, 100.0] 1000 100.0] 100.0|  100.0

South Africa Reserve Bank 2001-2005
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1994

400
1993 610 2,000
2004 2,166 6,000 2004

76.4 1,655 300

236 100 10.9 174 5,400
Vodacom MTN

1993 Telkom
Vodafone GSM

MTN GSM
Cable & Wireless
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1994 6 1 4
5 5 10 2005 3
1,283 8,000 2004 3 3G
3G
1996 5
2000 8 2002 5 DRC 2003
8 264
5,000 1,548 3,000
1993 15
1994 6

Telkom SA Limited 50

Rembrandt) 15

Vodafone Group Plc. 35

Vodafone Venfin

VenFin Limited(

Vodafone 50
3,954
Vodacom 1996 5 88.3 63
Swaziland
Vodacom 1999 12 65 340
Tanzania 2000 8
(DRC) | Vodacom Congo| 2001 12 51 527
2002 5
Vodacom 2002 8 98 109
Mozambique 2003 12
€ ) ( 1,000 )
2001 2002 2003 2004 2005
5,108 6,557 7,874 9,725 12,838
447 684 1,201
(DRC) 248 670 1,032
78 80 147
58 265
5,108 6,557 8,647 11,217 15,483

Vodacom 2002-2005
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MTN 1994 6 2005
3 800 1,000
MTN 1998 7
MTN
1993 15
1994 6
2,744
MTN Swaziland 1998 7 30
MTN Rwanda 1998 7 40
MTN Uganda 1998 10 52
MTN Cameroon 2000 2 70
MTN Nigeria 2001 8 75
MTN Cote d’lvoire 2005 7 51
MTN Zambia 2005 8 100
Mascom Wireless Botswana 2005 9 44 ( )
Libertis 2005 12 100
1,000
2001 2002 2003 2004 2005
3 9
3,124 3,877 4,723 6,270 8,001 8,961
327 1,037 1,966 5,574 7,667
67 224 431 581 919 1,129
- - - - - 932
150 222 363 495 782 895
- - - - - 445
39 69 105 146 209 256
33 55 68 85 156 192
- - - - - 91
3,413 4,774 6,727 9,543 15,641 20,568
2001-2004 3
2004 30 05 90

MTN 2002-2005a, b
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10 2000 2 2001

2 8,500 2005
2005 7 Telcel Cote d’ Ivoire 51 2
800 8 Telcel Zambia 100
4,700 9 Mascom Wireless
Botswana 44 1 2,800 12
Libertis 100
Orascom Telecom 1 250
( 100 )
2002 /03 2003/04 2004/05

18,175 93.6 21,350 93.4 25,041 91.7

880 4.5 897 3.9 959 3.5

(DRC) 259 13 476 2.1 1,075 3.9
96 0.5 119 05 137 05

- - 13 0.1 103 0.4

19,410 100.0 22,855 100.0 27,315 100.0
Vodacom 2004-2005 Vodacom Holdings

(100 )
2002/03 2003/04 2004/05

12,298 63.4 15,098 63.2 17,673 61.0

5,361 27.6 6,973 29.2 9,310 321
874 4.5 1,069 4.5 1,218 4.2
585 3.0 477 2.0 520 1.8

87 0.4 83 0.3 100 0.3
58 0.3 70 0.3 76 0.3
142 0.7 101 0.4 97 0.3

19,405 100.0 23,871 100.0 28,994 100.0

MTN 2004-2005
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(100

2002/03 2003/04 2004/05
2,482 63.8 1,654 50.7 2,777 80.0
1,407 36.2 1,611 49.3 694 20.0
() 3,889 100.0 3,265 100.0 3,471 100.0
Vodacom 2004-2005
( 100
2002/03 2003/04 2004/05 2005/06 ()
1,004 23.7 1,070 21.2 1,741 23.0 2,951 28.4
2,590 61.2 3,403 67.5 5,518 72.9 6,963 67.1
639 15.1 572 11.3 310 4.1 470 45
() 4,233 100.0 5,045 100.0 7,569 100.0 | 10,384 100.0
2005/06
MTN 2004-2005a
MTN 2005 3G
MTN 3G
91.7
MTN 61.0
2004/05 80
MTN 23.0 729
MTN
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1 2000

Nitel
GDP
MTN 2 8,500
GDP
MTN
GDP
GDP
MTN
MTN
Tunisia Telecom
! Monika Steinlechner, General Manager, Corporate Finance, MTN 2005 5
4
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(2004 )| GDP(2004 )| 1 GNI (1000 ) (1,000 )
US$ 100 (2004 )(US$) | 2003 2004 2005 ( )| 2003 2004 2005 ()
45,580 212,777 3,630 4,821 4,834 4,844 13,500 21,500 25,500
36,570 10,851 330 250 270, 300 556 1,400 2,100
(DRC) 54,775 6,570 120 10 10 13 658 1,447 1,700
1,808 1,375 740 45 45 40, 126 181 196
19,129 5,548 250 90 120, 120 435 670 868
139,823 72,106 390 609 767 768 1,700 8,600 10,000
16,400 14,733 800 157 157 157 862 1,205 1,638

25,920 1,845 2200  N/A N/A N/A N/A N/A N/A
8,412 6,833 270 66 82 87 513 1,165 1,235
1,120 2,413 1,660 49 50, 50 68 85 145
10,547 5,389 450 87 88 88 240 359 491

3,855 4,384 770,  NIA N/A N/A N/A N/A N/A

17,142 15,286 770,  NIA N/A N/A N/A N/A N/A
1,727 8,659 4,340 142 132 131 489 500 576

GDP GNI World Bank 2005

BMI TechKowledge 2004-2005
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50
15 VenFin

50

Business Day 2005

Standard Bank Group
FirstRand Group (Nedcor)
Absa Group

Standard Bank
Stanbic Africa Holdings

1862
Standard Bank of British South Africa
1962 Standard
Chartered Bank
Standard Bank of South Africa 1987

1988
1992 AZN AZN
Grindlays
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(DRC)

Stanbic Bank Botswana
Stanbic Bank Congo
Stanbic Bank Ghana

Stanbic Bank Kenya
Standard Bank Lesotho

Stanbic Bank Limited, Malawi

Standard Bank Mauritius

Banco Standard Totta
Mocambique

Standard Bank Namibia
Stanbic Bank Nigeria
Standard Bank Swaziland
Stanbic Bank Tanzania

Stanbic Bank Uganda

Stanbic Bank Zambia

Stanbic Bank Zimbabwe

100
100
97

96
100

70

100
96

100
93
65
93

90

100
100

1992 ANZ Grindlays

1992 ANZ Grindlays

1993 ANZ Grindlays
Mercahnt Bank Ghana

30

1999 MBG 30

Stanbic Bank
Ghana

1992 ANZ Grindlays
1995 Barclyas PLC Lesotho

2001
Malawi

2001

Comercial Bank of
(60.18 )

1915
1992 ANZ Grindlays

1995 Meridien Biao Bank
Tanzania

1992 AZN Grindlays
2002 2 Uganda
Commercial Bank 90

1992 ANZ Grindlays

1992 ANZ Grindlays

Standard Group 2005

, Stanbic Bank 2005

1995

Meridien Biao Bank Tanzania

30

Barclay
1999 AZN

Stanbic Bank



Ghana 2002

Uganda Commercial Bank

Bank of Kenya
1992

and Volkskas
1998

50
2005

13

90

National

UBS Holdings Allied

1998
2000

(National Bank of Commerce: NBC)

2002 2005



National Bank of Commerce 55 2000
Banco Austral, Sarl 80 2002
Commercial Bank of Zimbabwe 259 1998
Capricorn Investment Holdings Ltd. 36.3
Banco Comercial Angolano 50 2005
ABSA 2005
NBC

Banco Commercial Angolano BCA

Mbugua
3
ATM
2 Jean-Paul Ngameni, Director , Corporate & Business Banking, BCA 2005
11 17
% Robert Ngotho Mbugua, Director, Government and International Organisations, Standard Bank

2005 11 23
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MTN

(Shoprite) 1995
4
1997 2000 2000
2001 2001 (2002 )
2002 2002 2003 2003
2005 12
2005 6 14
OK Furniture 163
2005 6 843 273 5,451
29 7,396
4 1990

33



10

Shoprite Massmart Pick 'n Pay
9
18 8 19
3
6 2
7
10
1 1
1
63 3 12
6
7
3 1
25 1
1 2 54
163 19 91

Shoprite 2005 , Massmart 2005 , Pick'n Pay 2005

Massmart
19 2005
15 3,790 5.8
Pick ‘'n Pay
South African Customs Union SACU
Woolworth
CD/DVD
Johnnic Communications
2005 6 DVD
CD DvVvD
(Pottinger) DVD
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DVvD >

1 1
CD/DVD 2005 8 2006
CD/DVD
DRC
11
3 CD/DVD 1
1 2005 12 CD/DVD 2
2005 12
1 2006 CD/DVD (2006 )
2006 CD/DVD (2006 )
Johnnic Communications
® Brian Pottinger, CEO Johnnic Communications Africa (Pty) Ltd. 2005 11

21
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Nando’s

Famous Brands

1987 14
Steers Whimpy
Debonairs Pizza 16
6
2004
5

¢ Chris Thorpe, General Manager, Nando’s 2005 11 24
Peter Marshall, Managing Director: International, Famous Brands 2005 12

6
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12

2003
1993
2000
1999
2001
1998
2000

1995
2005
2004
2003
2000
1990
1993

13

Nando’s 2005

Steers 1989
Steers 1993
Steers 1995
Steers(1996
Steers(1996
Steers 1998
Steers 1998
Steers 1999
Steers 1999
Steers(1999
Steers(1999
Steers(2000
Steers(2004
Steers(2004
Steers(2005

Debonairs Pizza
Debonairs Pizza Wimpy
Debonairs Pizza
) Debonairs Pizza
)Debonairs Pizza
Debonairs Pizza
Debonairs Pizza Wimpy
Debonairs Pizza Wimpy
Debonairs Pizza
Debonairs Pizza

~— '

)

Debonairs Pizza

Famous Brands 2005
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African Federation of Civil Engineering Contractor: SFCEC

South

New

1990
ODA
SAFCEC
Partnership for African Development NEPAD
Group Five
2004/05
28.4
31 53 66
38 822
27 4710 72.1
5 750 13.3 3 8,500 10.1
50
14
1,000
2003/04 2004/05

2,736,198 64.3 3,419,716 69.2
( ) 1,414,406 33.3 1,404,105 28.4
101,571 24 115,017 2.3
4,252,175 100.0 4,938,838 100.0

Group Five 2005

" Paul Roger, Export Manager, SAFCEC 2005 11 28
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( 100 ,
2004/05
2,747.1 72.1 2,117.0 52.9
507.5 133 653.6 16.3
385.3 10.1 4741 11.9
168.3 4.4 755.3 18.9
3,808.2 100.0 4,000.0 100.0
Group Five 2005
2005 6
16
Kansanshi
Monkey Bay
Oshikango-Ondngwa
DRC Lubumbashi /
Akwa Ibom
Group Five 2005
LTA(Grinaker-LTA)
MTN

Infraset
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17

Grinaker-LTA (Angola) SARL
Moolman Mining Guinea SA

Infraset Zambia

Grinaker-LTA Construction Zimbabwe
Infraset Swaziland

Grinaker-LTA Construction Nigeria
Grinaker-LTA Namibia

Grinaker-LTA (Botswana)

Moolman Mining Botswana

Moolman Mining Yatela SA
REHM-Grinaker Construction Company
LTA Mocambique LIMITADA

18

Grinaker-LTA 2004

Shoprite Checkers Sonair
BMW
Mubuku
2002
Chibuluma South

2004
Nhaangano-Lavumisa

2002
MTN Nigeria

Salima-Nkhotakota Lilongwe - Salim

Gorongosa-Caia 2002
1997
Oxbow-Mokhotlong 1997
1997

1998

Komati

Sonagol
2000
2001
1988 Mulea

Grinaker-LTA www.grinaker-lta.com

Murray & Roberts

40
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2001
1990
ABSA Group 2005 Annual Report 2005
BMI-TechKowledge 2004 Communication Technologies Handbook 2004
2005 Communication Technologies Handbook 2005
Business Day 23 March, 2005 Telkom sees future for fixed-line phones in

Africa markets
Famous Brands 2005  www.famousbrands.co.za, INTERNET cited 24
December 2005
Grinaker-LTA 2004 Annual Report 2004
Group Five 2003 Annual Report 2003
2004 Annual Report 2004
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2005 Annual Report 2005
Massmart 2005 Annual Report 2005
MTN 2002 Annual Report 2002
2003 Annual Report 2003
2004  Annual Report 2004
2005a Annual Report 2005
2005b Interim results for 6 month period to 30 September 2005
Nando’s 2005 www.nandos.co.za; INTERNET (citied 23 December 2005)
Pick ‘n Pay 2005 Annual Report 2005
Shoprite 2005 Annual Report 2005
South Africa Reserve Bank 2001 South Africa’s balance of payments 1946-2000
- 2002 Quarterly Bulletin December 2002
- 2003 Quarterly Bulletin December 2003
- 2004 Quarterly Bulletin December 2004
- 2005 Quarterly Bulletin December 2005
Standard Group 2005 Annual Report 2005
Stanbic Bank 2005 www.stanbic.com, INTERNET Cited 20 December 2005
Vodacom 2002 Annual Report 2002
2003 Annual Report 2003
2004 Annual Report 2004
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