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“This agreement shall commence on and
from the date and year first above
written hereof, and, thereafter, unless
earlier terminated under the articles
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herein provided, shall continue in valid for
() years. This Agreement shall
automatically extended on a year to year
basis unless either party shall give the
other a written notice of its intention to
terminate this Agreement at least ninety
(90) days prior to expiration of the initial
term of this Agreement and/or its
extension.
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This Agreement shall be valid and in force
for a period of ( ) years
commencing from the date appearing at
first above written upon the signing of the
parties. Atleast ( ) months before the
expiration of this Agreement, the parties
shall consult with each other for renewal
of this Agreement. If the renewal is
agreed upon, this Agreement shall be
renewed for another ( ) years period
under the terms and conditions herein set
forth or with amendments. Unless
agreement for renewal is reached before
the expiration of this Agreement, this
Agreement shall terminate on the expiry
of the original term hereof.
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If either party should be in material
breach or material non-compliance of any
of the terms of this Agreement, and fail
to cure such breach or material non-
compliance within sixty (60) days after
service of notice from the other party
requiring the correction thereof, such
other party may terminate this
agreement by giving written notice to the
breaching party.
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If any one of the following events occur
to either party, the other party may
terminate immediately by giving of
written notice to such party:
(1) appointment of a trustee or receiver
for all or any part of the assets or
property of the either party
(2) insolvency or bankruptcy of the either
party
(3) dissolution or liquidation of the either
party by resolution or by law
(4) substantial change of management or
suspension of business of the either party,
or assignment of its assets or business to
any third party, whether voluntarily or by
compulsion of law.
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