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VRIS N ZENA v 7 ZIC X o UEBEMEEICHE L TH Y [10], Kigk T
y 7L — FEtHAED b N T3 (AF 72X E, BHYATLDT v 77 L—F
D7-®IC 2025 FIT 115 FAERY L[11], v AXRF 22 VIiHiEBEMo T 20t &
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https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=primarily%20on%20attracting%20investment%20into,were%20commissioned%20in%202024%20alone
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=By%202024%2C%20Uzbekistan%20had%204,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://www.seetaoe.com/details/256467.html#:~:text=Compared%20with%20the%20transformation%20models,while%20avoiding%20the%20risk%20of
https://www.undp.org/uzbekistan/press-releases/uzbekistan-and-un-partners-advance-just-energy-transition-through-strategic-foresight-workshop#:~:text=Uzbekistan%20has%20set%20an%20ambitious%20target%20to%20increase%20the%20share%20of%20renewable%20energy%20sources%20to%2054%25%20by%202030%3B
https://acwapower.com/en/what-we-do/projects/karakalpakstan-wind-ipp
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=The%20auction%20trading%20mechanism%20for,the%C2%A0FSC%C2%A0as%20the%20guaranteed%20single%20buyer
https://online.zakon.kz/Document/?doc_id=32221008&pos=2;-90#pos=2;-90
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3662/kazakhstan-kazakhstan-introduces-investment-agreements
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=Considering%20that%20the%20average%20cost%20of%20generated%20electricity%20is%20%240.028%20per%20kW/h%2C%20this
https://www.gazeta.uz/en/2025/04/09/energy-tariffs/#:~:text=From%202026%2C%20gas%20and%20electricity%20rates%20in%C2%A0Uzbekistan%20will%20rise%20annually%20every%201%20May%20in%C2%A0accordance%20with%20inflation%20but%20capped%20at%C2%A010%25.
https://unece.org/sites/default/files/2023-11/EN_Energy%20Connectivity%20in%20Central%20Asia_V2.pdf
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=,was%20commissioned%20for%20US%2480%20million
https://www.oecd.org/en/publications/roadmap-for-sustainable-investment-policy-reforms-in-uzbekistan_20865f29-en/full-report/promoting-green-investment-in-uzbekistan_021bd5e8.html
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https://timesca.com/japan-and-central-asia-enter-a-new-era-of-strategic-partnership/
https://www.adb.org/documents/turkmenistan-country-partnership-strategy-2024-2028
https://stat.gov.kz/en/industries/business-statistics/stat-energy/publications/411630/
https://stat.uz/en/official-statistics/energy-efficiency-and-fuel-balance
https://mfa.tj/en/saudi/tajikistan/energy-sector
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=wholesale%20gas%20consumers%20had%20been,day%20on%20January%2015%2C%202022
https://unece.org/sites/default/files/2023-11/EN_Energy%20Connectivity%20in%20Central%20Asia_V2.pdf
https://stat.gov.kz/en/industries/business-statistics/stat-energy/publications/411630/
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RELTIRITERTOENZRATAKNFEERTHREL Tnd, millicko> T, /KL
~OCOHAERRRT AN F —DEFRZFKB L 721320 TH 5[19],
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Ty ERRICER S NI oB M TH Y. 2D TiE 52T CoHHEMEZMHA
C@mtfwtoﬁfi AFTARY, FAFR, TARFRZY, RFRAR VD%
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(VX AR VOBEBOKNKBICLI2E N2V ARFRAZy~FHHET 275 E) | N
N7 A=ZRE N, FICHEDOE %ﬁ%%&@%bfméo4v7i%m T30
ik, H2EOZANF—BEE, T ALK — A RPMUENC D P T B A[REEEL 5 C
LEE%T S, To—fle LT, 20224 1 HOKBBEEECIX, VARFAZ VLAY
7 AR VBB W TEESEBEAICEAE L, METAS DAL EEEZT 28], 2h
IC X o T, MIBOHAMREE. Wi T v 727 — FOLBEENFEH Y ICho7z, $7-
ZNEFEKHIC, HBEAN R =2 T Y A2 bW L7, $hbb, hRT7T I TId, FEAKE
E (bicer 7, HichE) &xpr¥—[EE (CASA-1000 2@ LM 7 ¥ 7~
%E) EDOMICHIEL T b0, AR ALV -FRBSILKL, EIMBIRRI
Wi, 77 - WINHZ 2% 7 ) =V ZAIAF =T Y vV L VG RelrdH 2
[11],

1.2 BREE. EHTEE. EXHEDOEZ

2018 FELANE, HRT VT ORBE L ENRVER L. BFARE L ANHEZERICEEICHE
MLTWw3 (VXXRFRZ YD ANALTTH 2030 4% TIC 300 T AIEMT 5 2 & 23RIA
F, CNICK-oTCEBENEERLBMIIET 2 R TFHING[22]) . & oHE O FERF
EEIT. 2025 1T 150TWh 22 T 325, o ECIIFEER o~ — 2 23t
BOWMR—2A%PEFIC LAl > TW»5[23], VARFRAVIALT—EORMLICK S
&, BEOMERAHTIE, ENOFERIX 2030 £F T 1,200 fE kWh 1I0#T 5, i
13, 2021 FED/KHEL TLEZ L T 70~75%H L 7 b . REREZIAL AT TKEEAE
ARRBFEET 2R B 2 [24], FERIC, W F 722 vOBEHNHERICOVWTDH,
2035 fEF TICT 1,620 kWh 10E T 5 &L AT N T3, Lo L—4T, BEDKMEE
(% < 1FEFL) 1 X > THHATTREZRE /113 1,350 {5 kWh FEE Ic+ ¥ F°[23], X %
10%DFEMF ¥ v 7DBEL L EREREIN TS, 2V F A2 EFAF T, BN
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https://stat.uz/en/official-statistics/energy-efficiency-and-fuel-balance
https://stat.gov.kg/en/opendata/category/3037/
https://mfa.tj/en/saudi/tajikistan/energy-sector
https://unece.org/sites/default/files/2025-06/1-Turkmenistan%20Policy%20Brief.pdf
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/866191467998204221/study-on-strengthening-the-central-asian-power-systems-caps
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=The%20energy%20crisis%20of%20winter,56%20more%20than%20three%20decades
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=Beyond%20domestic%20opportunities%2C%20both%20governments,unique%20opportunities%20for%20foreign%20investors
https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=According%20to%20UN%20forecasts%2C%20Uzbekistan%E2%80%99s,considering%20nuclear%20energy%20generation%20options
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=At%20the%20same%20time%2C%20it,the%20entire%20range%20of%20possibilities
https://www.gazeta.uz/en/2024/11/14/energy/
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/?utm_source=chatgpt.com#:~:text=152.4%20billion%20kilowatt%2Dhours%2C%20while%20existing%20stations%20will%20be%20able%20to%20produce%20only%20135%20billion%20kilowatt%2Dhours.

R AZDOBIBHAHIRIC X > T Tigm L wikitic %5#(&/%xazfix@ CWALS
Hx1H6~8KICHIBRL Tw3) | i VERHRICER S N2K N REFTCld e —
JHEDEEFRE A LB TERVWZDTH S,
FEORAEHAHAR (BT ALF—H) 3. ThZThOZALF—FFEEFELY <
LCTWw3, AF7 XK Tl 2025 4F 1 H 1 HRFR O FEHRIHA R I3 25.3GW T,
2024 FOFERIL 117.915TWh IZiEL 72, ARKNFEERBPHAETZ AN F — 2 AT L4
ROFEBRDOB L Z T74.9% % i, KR L L THRIKFDOE N — 210 — FEFKK L 7
S TW3 Z b 5(25] [26] [27], 2023 ., v XF &V (f] 18GW) Tl, #
80TWh Z B L 72, L% 80% AR KAN R[38], BXZ 10~15%4KT1. Z Dth23HH
DR - JBANick2bDTHE, "AZA=Z2Yy (F6GW) 134 25TWh T, 13I1ET
RTHBRIIH AT ;5%$<%50ﬂ9#xﬂy(%MGw\ﬁahaﬁmﬁ)u%
18TWh #FE L (BUKFIZIZIETRToK)  EFiCiE—fzwmti Lz, ToicFn
FZ (1 3GW, k7)) Tid, # 14TWh % #&E Ltoéﬁfj:2m3$@ﬂﬁkzwé
HAERBI ALV —REARIT 17.3GW 2@ x (28] CRKEUKI1Z2&T) . 2018 FEH 5
26.6%M L 72[28], MEFETAHANIIAEK ERFL T30, ZolERD &b LK
HEEMENZ LIk 2HDTHY . %%kaEka%ﬁXﬁﬁﬁﬁﬁ%ﬁ®k¥%£
HDTWb, TAAF—Iy 7 2AOHEIZ, FHNWAES 7o —2fEL w5, il
TARFRARYENFT AR VIIEZTIC i~%®%ﬁ%fkbfmé(%émiﬁﬁ7x
& v ogE, ENOBEBNFEDBEANIC X - T 2024 F i3 HEA~D KR T Z Dl % 40%H|
WL7) [29], —J7. 2V F2x vk, BHEICE W GREEMAMFEICER L T KT X
Z. BEICIIKNAEEBIC L 2R/RFEN #H L v 5(23],

k7 7 OBERE L. WSS Ao T30 NETHRVEVKEICHREIN
Tz, LALADBL, ZORWIZARICEDY 2055, BFIZ, #ikh&kE, AvT
FUYRAREICEESEMIET 272010 EE LT AT NE b L EZFRE LD T
w3, BlziE, 2YFRE v OBHNH Barki Tojik i3, HEOBLSKE CIIFHEEa X
D 50%I13 & LAEINTE TWiWn[8l, "AXF 2 & v Tli, HEBEFEOBLRE TN LK
25% D& M5 L Tw3[8]l, £72. FAFROFEMELSE S Z, L cbT
0.009 FA/kWh T, ¥E 2 2 b D#)0.028 FL/kWh % 1% 2 2:C F[a] > T 72 (8],
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https://ar2024.kegoc.kz/en/industry-structure.html
https://ar2024.kegoc.kz/en/electricity-balance.html
https://ar2024.samruk-energy.kz/en/kazakhstan-power-and-coal-markets.html
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=For%20much%20of%20its%20post,odds%20with%20international%20investment%20trends
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=,highlighting%20persistent%20challenges%2C%20UPL%20reported
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=,highlighting%20persistent%20challenges%2C%20UPL%20reported
https://timesca.com/central-asia-faces-growing-energy-deficit/#:~:text=Kazakhstan%3A%20Rising%20Output%2C%20Falling%20Exports
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=Rolling%20blackouts%20often,discontent%20among%20residents.
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=In%20Tajikistan%2C%20for%20instance%2C%2080,in%20May%202023%20as%20%E2%80%9Cthe
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=In%20Tajikistan%2C%20for%20instance%2C%2080,in%20May%202023%20as%20%E2%80%9Cthe
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=electricity%20is%20subsidized%20in%20Uzbekistan,order%20to%20alleviate%20the%20situation

RR7 OT7DFEHESRHE (FIL/Kh)

(2023~2025 4E)
FIEHE SRS FEEHE AR H AT
( F v /kWh) ( F A/kWh)

2023~2025 fE D 2023~2025 F D
HFET ARV %7 0.056 FL/kWh %1 0.074 F L /kWh GlobalPetrolPrices.com
YARFRAY | $10.036 FL/kWh %7 0.067 FL/kWh GlobalPetrolPrices.com

FUF R %70.014 F L /kWh #70.039 FL/kWh GlobalPetrolPrices.com
2R RE YV #10.023~0.032 F v £70.064~0.073 Fv  Cis-legislation.com
/kWh /kWh

PV A=2%  #]0.007~0.015 Fv  #70.018 F//kWh GlobalPetrolPrices.com
v /kWh

K121 k7 o7 o FEEELSEES (FAKWh) | (2023~2025 4F) 13, 7 T ick T 5
RIEF L FEEROBENREEZNBMICRL DD THL, FAFRE P2 A=A % L, figh&Ekds
IV L HLRSKENRDIEN—HT, IFT7RALVETARFRLZVE, XY)LEAI X Db
NEXOELARED a X MEEREL Z KL, NeREKERGRoTnd, Z2VFAXYORED
MEIx. BUF Ok RIE L EHENC 5D BRI 2Rt 2 mn b 0 Th 2,

CDIIBRTVE—TIALVIREERRBICOERD, Mo 4 v 7 &M {LICHE
Bhpblelhol, THLEKRREZRZT, BHIE, LTD XS Rfiasaoft s B
ThbhTwns,

VRARFRE VT, 2023 05 2025 FICHATTEVECEESEAFZICEALLE, K
JEFIZ oW Tid, BXOMHEHEICIE L T 2006kWh/H % Tid 450 2 4/kWh (¥ 0.036 F
L) . 201~500kWh F Tl 900 2 & (#70.072 FA) . Zh %@z 3 DIconTlE
K 1,950 2 20 (£ 0.16 Fv) ORKERFRE XN TW»5[23], ZOBUE (2025 4F 5 H
i) X oT, BRROFH I B L2 25fF L o723, chicx L TEROKFED
bR B E EDIC, TANF—AMiEAERER L 7 o T, HEFWIM LA 15% I3
EF L% (202545 H) [29], LAL%AEDSH, CORETH-TH, VARFRXVOE
TR L O DEEECH 2, TIHZRZ VIF, "ARFRZ VLA T3EIIC
HLT0.05 Fri bR LTHI>THEDTH B8], VARFRAZ VDL FANLF—2Y
A, BEOBNEHEZGIRL 220 bBENZEHL. NERAZEL L 2EBETHE
RO LFEE2RD 58,

AP T AR VIE 2024 ., HIEN 26% DESEIET] & EFEERL 233, BifE, B
BEBPRIEHIEE 1IC X o, KEEHE SRS 1Z 100kWh £ Ti3#) 20 7 ¥ 7 /kWh (0.043 F
). 100kWh ##8 2 180kWh % Tl 26.7 7 ¥ % (0.058 Fv), 180kWh % #8272 b @
DWW TIZ 8347 % (0072 Fu) EoTw3[23], FAFROKEMELKEIT.
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https://www.globalpetrolprices.com/Uzbekistan/electricity_prices/?utm_source=chatgpt.com
https://www.globalpetrolprices.com/Uzbekistan/electricity_prices/?utm_source=chatgpt.com
https://www.globalpetrolprices.com/Uzbekistan/electricity_prices/?utm_source=chatgpt.com
https://cis-legislation.com/document.fwx?rgn=146318
https://www.globalpetrolprices.com/Turkmenistan/electricity_prices/
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=At%20the%20same%20time%2C%20tariffs,13%20soms
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=At%20the%20same%20time%2C%20tariffs,13%20soms
https://timesca.com/central-asia-faces-growing-energy-deficit/#:~:text=To%20ease%20financial%20pressures%2C%20countries,cited%20as%20the%20primary%20driver
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=Tajikistan%2C%20electricity%20export%20to%20neighboring,why%20Central%20Asian%20countries%20export
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=consumers,045%20for%20Tajik
https://daryo.uz/en/uqxE8T15/#:~:text=Kazakhstan%27s%20electricity%20tariffs%20soar%20by,The%20country%27s%20electricity
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=modernization%20cost%20billions%20of%20budget,and%20regions%20of%20the%20republic

2023 1T 30%71 & EIF o N2 b b T2 0.012 FAKWhRBEICE EE b, KRELT
Fiiz FloTw2 b0, HRAICEFLTHLRLERLTVS, BIAFT7RX DK
AL, AR IS 2otz X & 7a 3 BEXAEEOME EFI3#ET b v e EEL
Tw3,

flifg 232 2 FECHE 2> CERT2iIcon, B 7 2—RBERICL->TEVES
FERRER DD LD, L LT, taWn) 272340 %5, BUfld, tham55# O
REEX L2720, fIxIETHF 722y Tlk, BEREHEDOS WERD 7w v 7 L DA H
MickoCEHEDARVE 1 7uy 7 ITEEAELRESZREL T3 [31], /2. ¥
ARFRALZ T, [HARRE ] B> T 200kWh % TIRHEHERBIE 2B A L 7-
[30]) o HEFKICE > ToOfFNT. BERESREREF ICHY, chic X > TN RFKE
FEE (IPP) vy 7 FoRFESRIAICOZ>o TR ET 2L 0w5 28 TH 5,

1.3 BAEAREIRILX—DI 7 BZLEDOHE

BERBI ALY — OKNFEBEZED) P RTCTOEN I v 7 R h» 2EE 138
TE, HEZOTHLPMEFRICHEML TS, —HT, HILiCiRoF Y L LmEVRALN
%,

RFXFRRZVEFAFRIE, KNFEEIKFEL TN D Z LD HERBEL A LF —DH]
ADBRDEL hoTwn3, WHINARETIE, 2V F 2K v OENIT 90%LL EAFHAA[REL
ANF—ICLEbDTHD (IRITETHARIKIIFRE) [35], T2, FAFRDOENHH
80~90% DK NFEEICL 2 b DL roTw5b[2], ZoEIAIX, FIFARELRKEIC K o TE
B3 2, BlZIEFF 203, ERFEICIIIEF AR - Az RS 2, iz HlE S
LIV LNDG, ZYFAR Y, FAFRLHIC, KNUINOBHAETRRET AL F —
(KBS /T8 T1) DRI 2025 FERFHTIZ T b2 (1%Ki) <TH 225, WEE D
KEGHFEE A vy b7uad s be, L o/NKNFRER (BMW EKiil) DR HEST
FTh D,

AFETREVIE, CHBCREFLENRIZITE 0 TH KNI OFEREL AL X —D
I % 10 FERTICHA L. 2024 FITIIFERBEL ALV X —IC X 2 RBROBEHILIL 6.43%
L 7z [28], CHuicid, JBS. KB, mmﬁ NAF2ABEEN TS, KK
TNC X 28K 7% & A g (VERRICER I N A7 22 v O KEUKTIHE
Frix. 76k, EoRERDOK 10~13%% £bfw5#\ﬁ%mﬁﬁi5MW*ﬁ®¢mﬁ
REOHE [HEFRIALVF—] L LTEHETIO0RKRINTH 2), 2023 FRFF A
T, WP T7AZVOBERARIA LT —REIL 3,082MW (KAEUK %#ER<) T, 10 4EHl
CLOWET 17 fFIc B Lz [28], ZNICRDFES LWL, BAORENR (1
1.53GW) & KB eHER (1 0.57GW) TdH 5 [5], FHAERRET AL ¥ —DEIA X, B
HEIF 2 2030 FEF I 15% &\ 5 BEICIEFICEE L 2o 5[28], ek, H

IR L LTHF 7 A2 vORERDOE X% 50% (FFIZX > TIRRERAT70%) %o T
BOI[36], BIT~0HEIIFEETH 20D, TED Y IZEV,
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https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=electricity%20is%20subsidized%20in%20Uzbekistan,order%20to%20alleviate%20the%20situation
https://www.ebrd.com/content/dam/ebrd_dxp/assets/pdfs/office-of-the-chief-economist/transition-report-archive/transition-report-2025/country-assessments/Central-Asia/transition-report-2025-26-CA-Kazakhstan.pdf?
https://akipress.com/news:769261:Uzbekistan_to_introduce_social_norm_for_gas_and_electricity_consumption_and_increase_tariffs_from_May_1/
https://www.rinnovabili.it/wp-content/uploads/2025/06/World-Hydropower-Outlook-2025-IHA.pdf
https://www.seetaoe.com/details/256467.html#:~:text=Compared%20with%20the%20transformation%20models,while%20avoiding%20the%20risk%20of
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=primarily%20on%20attracting%20investment%20into,were%20commissioned%20in%202024%20alone
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=energy%20facilities%20with%20a%20combined,were%20commissioned%20in%202024%20alone
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=per%20cent%20of%20energy%20from,93MW%C2%A0were%20selected%2C%20including
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=attractive%20terms%2C%20including%2020,total%20capacity%20to%2010%20GW
https://www.trend.az/casia/kazakhstan/4145602.html#:~:text=Coal%2Dfired%20plants%20still%20dominate%20generation%2C%20accounting%20for%2051.4%25%20of%20total%20production.

YARFZR Y OWPAETRET AL F —DEAIX, 12ITE R 55 2025 FEI1Ti34) 28%I1C
T L 72[38], C o¥eFicid, KAOFEICX 25 3.9GW (FaLDILRERE) &, 2024 4
T TR & FbG L 72 H172 e KBk - BMAIFEIC X 5 5 X % 600~T00MW & F 5,
2024 48R % BAA L 72 500MW @ Zarafshan JB S FEERT(38]. D 100MW 27 7 %
DKGHFEN R EORBUE T Y 2 7 MITX 2 RM~OBNEP BT >T0wE, U X
RFRXYOEHAETREL AL F —ICOWTIE, 2030 £ CIER 25GW (RERD
40%) (28] w5 HFICH I T A2 HEELTB Y, ZhiCk>Tr ) — vy = T2
BIicsgms 2 L RiAEh s, ZoRERICICHICRZ 225 THObITWw5,
2023~24 FiTiZ, FHAEEZ AL F—IT X > TH 30 B2 T A — F VDO RRH R % Hif
L. 4~5Mt & bR EHEHE % B L 72 (28], EHNDORIK T A EFERI WA T 2 A d
T, INEMOCEHERZ L THB[39], VARFAXVORELRFETE D > TT UL,
KU DEEFREL AN X —FERBICENTAHF 7 22 ¥ B EEEUPNICE W3 7] HE
HdHEZLND,

FNVIAZZRE Y OEWIZERE E > TE D, BERREIALF—IR/NRICEEE 5
Tw3,

BANSEEZKT 2 e, FAEORL 2 2008MEH 5 2 L 13bh 5,

(1) KIBIOoFAFRE 2 F 2213, HEREIALF DY 2T BEH D D
D, AL LEMICER L T 5,

(2) WFTARRVETIRFRZ VT, FHimKEY - BIFHE~0IRfTE L LT,
BHAEAREI ALY —D v = 7 2K 0IKED2 S 10%E T TIERL Tw 5,

2025 FRF R O FAFRET AV F —OEGIZ, TXTOKNFEELFIHRICANDS &2V *
ZZYBY—FL (F195%) . RTFAFZ (F18%) . "AFZEXY ()
23%) . A¥T7ARXY (#113%. KEUKN &[40 o b r A= %y (1%HKiH)
DL 75 5T %, [HYEFFD OO KBUKNFEZRITIE, AFT7RE Ve TARFX
BYDBH TR EREI ALY DA CHLP R ) — X —TH 3, * LCHEER
DiF, VARFRZVTEZOREA7RY 27 P 2ERIC, 2030 FEFTOIZALF— 3
v 7 ANOEBRICEWT, hik7 7 oo T, BRI AEAETRED AL ¥ — (REE/
JAJ1) & T ETHE L CTE 2B CRARHTR) L ARBEEDOEIG IR 3 alHel2 H 2 &
WHZETHb, —J7. WP T7RAXVOARIKFR Y AT Lk, XV fEericZtLTw
CHJBEMER D B, WERLE T 7/ ny —¥iIcloT, ZIEFD2FY, TARFREVE
NP7 AR TIFAERRET AL X —Hil & EITHRRA~OHUIRFEE LR T 2 2 L2 RE L
Twb, —Jf, FAFRLEZI XA XV ClE, KNIFEBOUE & KGN « KI1FEDER
L RICE W THERADEIIN G, PA7 X=22viE, KARE LTRIERIAFEDO L £ C
»5,
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https://timesca.com/uzbekistans-green-energy-output-hits-9-billion-kwh-in-2025/#:~:text=Renewable%20energy%20now%20accounts%20for%20about%2023%25%20of%20Uzbekistan%E2%80%99s%20total%20electricity%20output.
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=developer%20Masdar%20signed%20an%20agreement,reports%20describe%20it%20as%20one
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=Uzbekistan%20is%20taking%20a%20structured,which%20helped%20attract%20significant%20investment
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=By%202024%2C%20Uzbekistan%20had%204,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://asiaplustj.info/en/node/355741#:~:text=This%20surge%20in%20renewable%20generation%20has%20allowed%20Uzbekistan%20to%20avoid%20burning%20approximately%202.7%20billion%20cubic%20meters%20of%20natural%20gas%2C%20thereby%20preventing%20the%20release%20of%204.4%20million%20tons%20of%20harmful%20emissions%20into%20the%20atmosphere%2C%20the%20Ministry%20noted.
https://www.ibanet.org/energy-transition-central-asia#:~:text=For%20the%20first%20two%20decades,11
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https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=attractive%20terms%2C%20including%2020,total%20capacity%20to%2010%20GW
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=attractive%20terms%2C%20including%2020,total%20capacity%20to%2010%20GW
https://www.seetaoe.com/details/256467.html#:~:text=foundation%20is%20more%20solid%20and,website%20international%20column%20editor%2FGao%20Xue
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=Uzbekistan%20is%20taking%20a%20structured,which%20helped%20attract%20significant%20investment
https://unece.org/sites/default/files/2024-09/kyrgyzstans%20%287%29.pdf
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=,highlighting%20persistent%20challenges%2C%20UPL%20reported
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=to%20install%208%20GW%20of,the%20central%20and%20southern%20regions
https://www.seetaoe.com/details/256467.html#:~:text=foundation%20is%20more%20solid%20and,website%20international%20column%20editor%2FGao%20Xue

& HER v—/RE BETET FESY BE AN

(2025 £E) DHUE  pr¥F-—o —vEN (2030 £ % ©)
(TWh) #la Ok REBERER
at) (FIEE
B®)
2TV FRX  #)18TWh #18% /4 #195% 6.0GW 2030 FFHHZE TIC
zv OkJ1) 3.6GW 4 (Rogun

dam) . /NEUEEKGE
S INKITIT X BB
FAs X ) 25TWh #14%,/4F  ¥10% (b KIOGW 2030 % Tic
ZREY AR (4 8m  100MW DJE ]/ K
100%) vy P 7w (BEEBEE) . AN
Yxr b FEEICKDS 10~
T 10MW  30GW DI/KFET AL F
DK — ZfEth
)
FiER 141 THRT7 T OREREHAEMRET A LF— (2024~2025 ) | &, FRT7 I THEDOHK
BRKEE, FEHIMOBN, FEEIALF—D> =T khEET) . 7)) —vEBEBHOREBHHE
B, B UOEEOWINGHEICOWTOlKEZRT S DTH 3,

HRT Y TICBF 7)) -V T AAF —DORERBARIL. 2018 FLUREKE (LKL T
30\éamzmoii@*iibkﬁﬁtinylﬁb@%%ﬁﬁﬁénfmé
KNBEFE : BUFRTIC FEMCH o - ERHBL O KGEFEER A, BTEIE A Y 7 R
&V&Wf&#xﬂy’ﬁfbfmé Y7 ARy DRGHFERICIE, EORFESE

# (Total Eren, Eni. HEMZE) AAMLFIED b & TEK L 72 50~100MW O FEEFTAH
BAMEENs, VARFZZVE, 2021 FITHRYI DO 100MW O KEHFEN (Masdar
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BT X % Sherabad KGR ER (FEMOEE, 457TMW) 3 ZD—>Th %[28],
2024 FFRE TIC, VARF A XV CIIRAEBERE 1.6GW O KHE KRB - R HERT
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https://masdar.ae/en/renewables/our-projects/100-mw-nur-navoi-solar-project
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=the%20country%E2%80%99s%20electricity,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://qazaqgreen.com/en/news/central-asia/2957/#:~:text=As%20of%2028%20August%202025%2C%20the%20country%20operates%2012%20solar%20photovoltaic%20plants%20with%20a%20total%20capacity%20of%204%2C582%20MW%20and%204%20wind%20power%20plants%20producing%20%E2%80%9Cgreen%E2%80%9D%20energy.
https://www.oecd.org/content/dam/oecd/en/publications/reports/2022/04/solar-energy-policy-in-uzbekistan_d13efadf/d7cc3daf-en.pdf
https://www.iea.org/reports/solar-energy-policy-in-uzbekistan-a-roadmap/a-solar-energy-roadmap-for-uzbekistan-by-2030#:~:text=A%20solar%20energy%20roadmap%20for,Average
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v E, BNREBEOILKEFRTTED, BX % 455MW OF 72 2BNIEE vy =7 +
OEERRE TEL T\ 5 (28], MEE S ENFEEICHRD CTELZD A P2 HL, 35~
A5% DA A FEH LTV, ., FAFRELEAVF2 23, HIERAEMETH Y . &
DIRWIAK I PRI IXIZ L A L vz, BIFKEOFREEICEE T 2 8HE 1307 <L §F
HIXRENTH S, FAFXFRCET 2RO 100MW ENFKE7ay =7 MicBILThH,
Issyk-Kul INCORBEEMEDHEM I N2 DD, WEAEHLTwR, EDIENH A LiEF
WFEHIRZHES 2 P v o XA =22 i3, BNIRE~OBLEZRLTWEHR, THETDL
TAHAENFDOTTH S,

SHEHAR : vV AF 2 & viF, 2030 FEETIC 5GW QAN RBREZHIE L LT3
| BEDOBEE D o CTNETDICERARETH L), "FT7RAXvDu—F~vy 7T
IZ. 2035 FF TICH) 5GW O RN FEERBELXHIEL T 5, L7 A= X Vid, 2021
. 77 7EEEMEF (UAE) © Masdar & 100MW JENIFHE 70y = 27 F OBFEICO W
CTHALTHEELED, BELDO L) RRETH 2213 L 2T\,

KAFKE : KNFKEB X, HIBOEHRNAFERI ALY —Th 5, VERUICHR X
NTKBE R L LR 2T FZ 2 (6,000MW) & FAFR (8 3,100MW) ICFFET %
(2% 2% v D Nurek X2 (3,000MW), /L ¥ 2D Toktogul £ 24 (1,200MW) 7
E)o Ty AFT7ZAZ Y (% 2,400MW O KEIKIIFENT. # 380MW D/NKI1#%E
) Lo XXF22y (] 1,900MW O KEUK I FEERT, wEBE L 72 183MW OHT L \»
INK I FEERT28]) THKNFEBERFH LT3
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https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=attractive%20terms%2C%20including%2020,total%20capacity%20to%2010%20GW
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=renewable%20energy%20projects%20with%20a,93MW%C2%A0were%20selected%2C%20including
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=developer%20Masdar%20signed%20an%20agreement,reports%20describe%20it%20as%20one
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=The%20breakthrough%20at%20the%20Zarafshan,energy%20undertakings%20in%20the%20region
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=Over%20the%20past%20decade%2C%20Kazakhstan%E2%80%99s,are%20expected%20to%20come%20online
https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=to%20reduce%20risk%2C%20often%20through,volvement
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=sector%20attracted%20%242,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent

WEMEHE : 2V F 22 voRBLE7ay 27 & LTEKRZ Rogun X L3 EHFCTH
. BASANICIZFEERD 2 5 (3,600MW) 1272 251HITH 5 (A O FEEREDOHE) 13
2028 FFHH), F ¥ Rk, Kambar-Ata-1/K/JFEHT (1,860MW) & X % Ofthad /KT
BT OEFICH T, HED =+ F =% KD T2, FHEIL, 2030 FF TITKIHKER
E% 30%HMEe3 2t 2HEL LTwE, TA_FRZ VL, 2030 % Tic 62 fFok
NFEEFu s b (RAKA) REHEL w23 (HY #EEROFETOERA., Eifz
FIF L7 I =k FRERO@ER R D EL), T X o T, FEDEIFMEK KT FEED?
0 ZEAIL 18% & 7 3[22], W HF TR Z VY OKNFEEOILRETHEIZEEZ O TH B (KA
FIT D /INK T FEERT DR D 1Z 2>, AlEEM: & L T Kernevek T® 300MW 2 D KUK )7
BAD), KAFEIT, EREEOLEE T AL F — OB DD IcikR e LCHE
WCH DA, K7 =27 P IESM L BRERTON— FALICERLTWS

ZDMOBERRET AN X — : N A F~ A RE L HBREIHD 2EH & imém od
T AR UIT iE%FQW%%Hk?5»4ﬁvX%%%#%%%@@1&@@?%(@5
(RFEERE 20MW) [5l, Y ARF 22 v R EIE, AAAHTZFEEDO My b Fudx
7F(¢ﬁ@&ﬁ¢%ﬁx% B YY) ZEELTVS, HIBFEEORT v v LT, E

KA T ARV ETARF ARV ORPICHET 25, 0L 6iﬁﬁjot%%fn
Vs Mk (Bofion), 7Y —vIKEREO LS RHEE 7 X —F, EoREk,
FERED KL D R A BO w5, HERIC ioffﬁéhtﬁﬁ7x&/@ﬁk&
45GW i) « REGHKFHKE vy =7 Mi, RERBRIZX XY ThH o, ZORT —
NDOKEXILELQIENN ALY a v 2R LTWw3[11],

T vf&#xﬁvc FHH X T 2 HTHL D 8GW D KIEEFRE. 5GW @ i1 F
B (A 13GW) [38]. 2 LT 5~7GW ok h#E ME2%2E&T) BAbE 5L T,
2030 £ TiC @%ﬁkkﬁ%ﬁ)—/%%EEDJ~ﬁ—kt5ﬁ®b%$hﬁm50
A7 2L vE, BEOHKMAEE (MW) TERETLTWE oo, #il~<—2 &  HiEiX
BEerThHh, 2030 EX TIKHEVREI ALY —DRAEBEREZH IOGW LT3 L%
Eﬁktfw (28], Z LSt /NEEEIC D W Cld, BIE S EB L, 2030 4TI

FITKNFE & K EFHEE 1~2GW IS ¢ 2 nfREME A H 2, F1ic, HEE, HAEA
RET AL ¥ —DEG, FTHAEZ KL 280 —ERERT,

CZORLIEHRP S IZ, VARFRAVEAFIREZViCE T IBEMREIALVY —RE
BROBEESBRDEFAF IV ITHEILRFEHVICA->TNE (TARF LA VI,
2030 £ TICKEE - MAORERE (GW) KW TlEZ EH2 & FHIATHS) |
FAFREZYFRZVE, KINREDOAA Ty 27 T EEFHILTCEY, T
BRET TN, BEMEIALF—DESIIEETE2DDD, TAAF—HBRI N

ichid, b A=z voHBZ, ZoHBEICHRTEZDTH S, HIBDA Z
Ab=y7 (K1) X, 7Y —vENRERBODWRAERLTEY, AFT7RXVH
A (i) . AT TR vEElB IO ANF 24y (EOKEE) o BHEILE
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https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=nuclear%2C%20and%20solar%20power%20are,sectors%20with%20the%20greatest%20potential
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=1,55MW
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=Beyond%20domestic%20opportunities%2C%20both%20governments,unique%20opportunities%20for%20foreign%20investors
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=to%20install%208%20GW%20of,the%20central%20and%20southern%20regions
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=attractive%20terms%2C%20including%2020,total%20capacity%20to%2010%20GW

L OKNIFEB) ICEFRLTWBR T 2 Bbd b, ZONHOREEIL. EEEM~OKE
L. ERBEB G OB ELYE 225D TH b, ZNICOWTIHHEIZEFEL S
itz (1.6BLU3.6 22M1) .

1.5 J)=VIRLF—~DOBREELEXRTO— (2018~2026 £)

HIRT T OFAEFRET AL F —~DHL D A 1%, 2018 FELUBEOEE DT X - THEE
INTE, ZOEHKIFNEILDOBDTHL, Thbb, UTOLIREARA7T—DA
WM A A b Tz

Y7 AZ YTk, 2018 FDAMFIEDFEANIC L > T, RilE L UIHHED & D E5HiE

AT 72, 2018 225 2023 T2 T, B X% 50 . RHEERE 2.5GW OFAA]
ﬁE:z A¥—T7az s b BELEN., #30~40 fE FALoBREDFREIN[5], Tk
B3, EBRD Z Ofh OFHFIRIT (& 0 b IFHITIRIT L o FRI@E 7 ey = 7 b &),
KM% (TotalEnergies. Eni). FE® IPP (CEEC. Universal Energy I3 2018 2L
. %1 630MW © 7'a ¥ x 7 b 2 #E%[43]), BEHEEOKER (Masdar, UAE) & &T
Hotz, FEO—HF—IEERE (BRD ~0OKEICX2EHMOEETH 2, Hl2IX. 2024 F
EFTh, W F7REXVicEF 5 BRIFREHIT6RBEVIC LY, ZoREBHERET
FNF =B L OB~ SNz [44], BUFD F 7B EEZIToTw 5, EEMZE

(Samruk-Energy 72 &) (X, BAMDES] - K4 vy FHEITICEEL TV 5,
F72. 2025 8 HiCix, EHA v 7 F5tHO—BRE L CHEMBE L ZEEL . FELEER
BBIAAF—7udz 7 PN LCL0EFAORHZREL=[11], #FT7RE v IcET
% 2018~2025 FED 7' ) — VKB ORI 50 E A A 5 LRt S nTE D, 5.
2030 £ ¥ <o HFEK ICm T CEMEEEZEE T 2 02 1D 5,

TARFRR X, 2018 FLARTIZE S ICBE 3 2 RIEE R IZ L A LRI TH 5 721
bbb, 2022 FF TIIFZANLF—HERICL o CHBE TR D B R EELO—
Dotz EEERMAE (IFC) 2MEtEd 2 —#Ho AfLOFEMEIC L - T, 2024 F£F TIT
BARRBI AT —~ONEEERE (FDD #Hix 21 FvicET 5(28], & o IcihikE
FH10 B FroER 7oy = 7 F TR ©H 5 (28], FHHEDOEWEE & LT, UAE ©
Masdar (3. O KRG/ MAORE 7o 27 P 10BFA2EE LT3, 72,
BT 7T D ACWA Power (2, FBAERREZ ALY —B I WMERKRFKNIFEE T2 Y =
ZrDR=F 7+ VA LTL00~150fE FALLEEET 2223 Ivy P LTWwD

(ACWA DY XXF 22 VicET5 15GWDOE—F 7+ ) FDERKa R M, ﬁiﬁ““
IALVF—BIXWKERABE 7 27 PN LTI50fEF v e IhTw3) [45], FFER
TOHELBb-oTH Y, ADB, EBRD. IFC iz, BISUAMC HFE S XY X?&kﬁfh&b
ZRAEEL T3 (fHlz21E. ADB & EBRD (2 100MW @ Nur Navoi KIGHETZ Ofthd
7uvz s MICEZITWY, 72, ADB . 2023 i ACWA QRS FHE7m Y = 7 b

X U CER M ERAE 2 ek L 72[38]) . W EHITR&E 2 & & LT, 2025 %Y. HARDEE
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https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=Kazakhstan%20achieved%20its%20short,93MW%C2%A0were%20selected%2C%20including
https://caspianpost.com/kazakhstan/china-boosts-investment-in-renewable-energy-projects-in-kazakhstan#:~:text=China%20Boosts%20Investment%20in%20Renewable,total%20capacity%20of%20630
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=match%20at%20L246%20finance%20in,to%20renewables%20and%20electricity%20production
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=,was%20commissioned%20for%20US%2480%20million
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=the%20country%E2%80%99s%20electricity,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=the%20country%E2%80%99s%20electricity,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://thediplomat.com/2025/11/is-this-central-asias-green-energy-reckoning/#:~:text=Is%20This%20Central%20Asia%27s%20Green,including%20Central%20Asia%27s%20first
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=Similarly%2C%20the%20Nukus%20II%20wind,project%20aligns%20with%20Uzbekistan%E2%80%99s%20Country

J181T (JBIC) &2 DoS— FF—lF, TARF XX VIZET 3 1,000MW KIGEFERT +
BESS 7myz 7 P L, 12 FAVOERZHE T 22 LIcHEL[46], 2hix, H
RIZ X 2P ORBERERFEATH L L L dic, [FRT7TYT+HHAK] NiEor7zbIicih
IHbDTH 5, NURMETIZ, VANFRAVIZ, FEMOLE B L OHERED AL
F—DXEDO-DICLEHOEE T LTV 5, flziX, 2024 F 12 H, Iryaz 7k
FEHEDS 18 HFTDOHT L WKL - MUITFEMN % 2030 4F £ CISEIFAMG T 252 FEK L %«
&2, BUFIX 2025 SEICBENA v 77D T v 77— FIC 11 {E A2 &L, 7. 4+
Eo—FF—Cophic X 2HEREIALF -7 B 27 PICAEFAVBTETON
7=[11],

ZOMOE: FAXFRL AV FREZ VD) — v FEIINEITOL AR IR
L BEXNRDKIIREDOHEICIZIZRONLT WS, XY FAX YD Rogun X 40%, HE
B LERICL - THESHIEINTE Y, FEREM 5 FABIC oW TIEANER S OfiE
BRI N T2, FAFRIE, BAFOF/INKFEERTICN L THE D S ORlE %2 555K
L, BEREA v 7703 AV F2rbD 7Ly y b 2%z, 72, IFC 25483 % Kt
FEHT (AOMW) O AFLFHHIIPIIERSICH 5, b7 A =R X Tk, Sy 2T L208
B CTH 2720, ThETOE IABEBERDILTHE UMELRY —F—"—7~D
HhE 2 O OMEESIC X 53R L), LERETEML w3, 2023 Ficid, PR
fTE EBRD 8% L ¥ X & XV F 2 X VICBWTHAERI AL X —HEs X OBEE 7
02 LEBRL 72 (IHFERITICX 2 ¥ A ¥ 2 CD 5,000 § A OFARFET 4 L X —F
¥7uv b lA7), iz, RoREESE (GCF) &b, b oEOHTEHE
Do, INEEFHAREZ AL —~0ESIREZMET L TWv 2,

FARSRIEE (DFD 3. 2o ekics wCEEARHLE 2> Tw3, EBRD 21T
b, INFTHEL DTy 27 PicESERMIEL T2, flziX, #F 72X Tl
2020~2021 4FIC 262MW O FAEFREL A L F—~ILFEHE L., ZhLIED 5 x5
K%L DXEERITo> T 5, FAKIC, vAXF 22 e ORFNICH BT H % [28],
ADB i3, Rl 27 X —mMIFEKEZBEL T, VAXF X v OFAENREL VX — DT
BEER,IRAREE & 7> T\ 5 (Nukus EUJ 5T, Sherabad KIGEFEN 7 &)

[38], F72. 4 27 LBERIRT (IsDB) bV ARF2AvO7uY =27 MTHBAL T
%, &by, HREGMRE (NEXD & ol X 3 2025 FEofE RO REHTFH 3
REFLOIY A TH o 72[48], IFC IKBL T, IS DA LL T EEKEDIT-oTE

., ZO—flE LT, Masdar & H£[FT7 X_F 2% D 100MW KGNHFRBE v =2
MCHE L, 25 L7 IE4DFLIZ. HItORITTIITERVWE ) RPN A P
BT 3 08% w0, 7udz 7t 2 X 0 EESTETRER D DITT 3 720 I
D CEERFEL > TV 5,

PEZDICRTH, 2018 FEH 5 2026 FIC T COHRRTITIRBIF 27 ) —v T3 F
—~DOREEITB0~100 NV ERBELONT VDS (IFTRAVEYIARFRA Y~
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https://www.argusmedia.com/en/news-and-insights/latest-market-news/2747438-japan-s-jbic-firms-to-fund-uzbek-solar-power-projects#:~:text=Japan%27s%20state,of%20Saudi%20Arabia%27s%20ACWA%20Power
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=,was%20commissioned%20for%20US%2480%20million
https://carecprogram.org/?project=kyrgyz-renewable-energy-development-project#:~:text=Kyrgyz%20Renewable%20Energy%20Development%20Project,and%20promote%20private%20sector
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=which%20offered%20transparent%20and%20competitive,total%20capacity%20to%2010%20GW
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=Similarly%2C%20the%20Nukus%20II%20wind,project%20aligns%20with%20Uzbekistan%E2%80%99s%20Country
https://www.nexi.go.jp/en/topics/newsrelease/202510230959.html#:~:text=International%20Cooperation%20,The

DEEFENREE D THD) . LAL, 2030 F2ELET L, 32201C% L 0EENL
Wehs, ADBOHEL T, BT RT7T P70 ¥ —2 7 2 —lcB T, Hinl
AE7e T AL ¥ — IS, 2030 4E £ TICERM 330 B F A BB L A 3 [8], ZDF T
DR 72 T N5 DT Tldr A, HEMIMEMICH 2 L 3HL2TH S, HELERE
FEED, S D IR E 2T T — AT GRsKHkig & L CHAER T 5 h 560
%) [44], BCKE X PHADEER I, S— b F—v v 7 HEHEZE L CHRERE
EHTW3, HlziE, FEo [BRIDZDD 27 ) — & | 12, 2025 £ FREIHIC 97 (F ¢
MITEL (KB, B, kNEE&ET) [49], 7V — vz A F—4Bic s 2 PEEAR
DIKRERLT WS, BEEE (37777, UAE) 13, BALHFAEE (ACWA,
Masdar) Ol ZELTEY, chETDE A, 7udz 7 FMFERICE W TEER
PR ER % Bl Tw3[44], L2 LRSS, WEOERIIHTENTH S, 2%,
i - BEHEEOBRER I, Ui LIRS ICRAEZBET 27 ©, ERSRER (IFD
WK - HRDEERIT, BB L LA ESTFERZ 20T w5 Rl H 2
[44], FRT7 7 OBIFIZ, EKEZEMET 27201 — b F—%2SRLL LS LT3
[44], 295 L2 & 2RI, HARME L RERMZES (REXRE X ORI 257
ICBAT BHEMEFNT WS (FE8ETHLALS) &

1.6 TEHl ELTOHIXARTRAE Y : R TORERIT

TRARFZRZ Y OEFN, WO ) — v T A ¥ — DR HEN: & A K L Tw B,
AR — BP0 b LT, FAEI THATREI ALY KB 2hhRyy
TOY)—Z—| ELTHLEZMEDT TS, 104FEFiE, VARFAXVOIZANLF—(F
121 100% DRA/HT AKNIRBEICLDHDOTHY, TALF—w 7 Z—RFEEMFEICI -
TG I Cn/, BIFEER, UTo XS mRiticZf L <Tw 2,
FR7TRBAODEERAREL AL -0z 7 bt PARFZZ VTR, FRTIT
BRABEORSIZEEN (500MW O Zarafshan) @L< H. -, HATIRAHR
Bo—2TH 3 BESS X L7247 7Y v FORANFEESHR (1.5GW D Kungrad
A FEBFT+0.3GW © BESS) 2&H+Hh<THh 5(38], KB HARE S0 227 M id, —o—
DI/ TH 25 (100~500MW)., HFE2% <, EEFICHBILT\w%, 2024 FK
T S N - ERABEBERRE A V¥ —RET (KB /RJ1) @ 9rPTicky (B
REBEARE 1.6GW) [28], #F 722 v EZBRITIFEDEBEL Y %L RoTw3b, ACWA
D7aY sk 2SEEERS (2027 £EH) UL, KAIRBLAOFERET AL X —FKE
BRI AF 72 & V& FH BB E W,

K EEL REAEEIT 1 VARFZAZ Y TIEIAYIT 7 RKEHED D & T, BIFRE
WHIEZREL T3, T7abb, 2030 fFF TICKEL - BN FEREZE 12GW N X
#5 ez CEFGEIRESZ (NDC)) [38], fifiic>CTE bIT, 2030 4E ¥ TICH
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https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=The%20scale%20of%20much,problem%20will%20be%20practically%20impossible
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=clean%20energy%20investment%20from%20the,and%20Gulf%20firms%20since%202022
https://greenfdc.org/china-belt-and-road-initiative-bri-investment-report-2025-h1/#:~:text=China%20Belt%20and%20Road%20Initiative,5%20billion
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=clean%20energy%20investment%20from%20the,and%20Gulf%20firms%20since%202022
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=China%20and%20the%20Gulf%20states,region%20but%20also%20risks%20creating
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=match%20at%20L235%20China%20and,region%20but%20also%20risks%20creating
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=The%20breakthrough%20at%20the%20Zarafshan,energy%20undertakings%20in%20the%20region
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=the%20country%E2%80%99s%20electricity,Andijan%2C%20Samarkand%2C%20Surkhandarya%20and%20Tashkent
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=Agreement%2C%20Uzbekistan%20raised%20its%20renewable,the%20first%20Central%20Asian%20country

AHREL AN F—RBABL 2TGW icL (kA %2&t), BRERBICH® 2 F4WEET %
NE-RBEBOEEZ 40%icT 5 2 L 2ERTED 238,

ZOHERFLONTEDZ, BERNATeY 27 P R—-F 7+ Y A, XENABOR
BRE (HEREI AL ¥ -k, BEREE (PPP) HA—F 28 CTFEL CHY EF3) 7«
itk oTHEMTFOLNTWS, The X, EBEEEIREE (B9 7 2% v D 2050
FE TIC50%., FAFRAD 2030 FFE TITKILSL10% 75 L) 2T s b oo, FEEE
DHGTOHEH < — R TBE W, TARFRAX YT, BHEAMLEERT2 LIk >Ta
AMEY vERREL, ETEMEI LTS, HlziX, 2019 4, Masdar ® 100MW K5
HeFEIX DT 2 0.0275 FA/kWh THEILE 7z, iR CRIEKEDEED D TH
b [50], HEKEORBEE L Ro7, FEIFZOT LK SFEDI bic¥uprb, HED
IPP & o) 2GW DENWEAZK] (PPA) ICEAT L ICE 572, ZhiE, Holgro L
DEE Y L NR—ZTH 3,

IEBEEICN L COMEST : A7 X2 vid, HY BEEROWE & X ) K& Rk
AR, HiRics T2 TG RAadh &z, LrLars, HEMFRIZ, 7Y —
VIANF =T TCREENDESTHE I ERD IS ICHEL TV, [TXRFRZ Y
X, SEHRETEOREAETTCHAONT WS D DD, BHMoESIZRER 7, FL¥
AL RV FARVIIRREMIC L 2 ELZ T T VWIKNFEEBIKFEL TS, ProX
ZRAZ VKR L L HEREEHKEE C O 723 BRE RS IcH B, W F T A X Vi, NT VR
Y DD, Wol WV TRBIPEELREEHFATHS] 2], VAXRXFRAZ VIIARER
<, FHARICHOTORES) (RFAL, T T4 Y= E) S EEIC LT, D=t
F—ZB U AAREED TS, ThiE, VARFRZVYRBEREL AL —D
ARECBOCEEBNAKELZEDTWE Z L2 ERT 5, flzid, hEE % —v v,
UAE/ %727 7T ORFEEE. IFI 0o 0&EETERETH S, — /T, WFTRX
Vid, XOVEMNICEEL 727 e —F (i ECEEREER, ZRahRE ey =
FaE) ZBRALTWS, 50L A, TAXNFAX Y DOET MIMIGEES) % Bl ICFELE
LCTw3, 2okl <, FAEIMERERL W w0 2EET 2 LickoT,
[(KHE AN = AV F—EEICE T 20 ) — X -2 LTHL AR {ES T T3
[38],

WO L AN X —REIOHE : VAF 22372, HiloEHIEICE VTl
W7e3iiicd 5, WEPICA 2 &, KNEBNO LI (2 F 22/ FAFR) Lzt
F—lEDL HFT7RE Y /T I7H=R& v EDHBICiIELTWS, FHAEAREL AL
FoIC X BRBFBEMMICE T, VARF R XV RAFTICET 2 ENMEAED S,
AT VRADENTFE~EBITT 2R D 5, il 21F, 2024 FEicid, 118 1,600 /5 F
NOBHEEHT L LbiT, 182,200 F FLOBAERBAL - (—5IXBEDS)

2 2026 FEHIE, KL AL F—EiF, FAEMMREI AL F-PRFEERICHD 28 &% 2030 £ici
54% L +3Z ERFEMLT WS,
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https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=The%20breakthrough%20at%20the%20Zarafshan,energy%20undertakings%20in%20the%20region
https://www.mondaq.com/renewables/1287850/uzbekistan-renewable-energy-investors-guide#:~:text=Auctions
https://www.seetaoe.com/details/256467.html#:~:text=Comparing%20the%20Path%20of%20Balance,the%20Path%20of%20Neighboring%20Countries
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=execution,scale%20wind%20energy%20production

(55], EIEIZE -, #0H7-BPEEIALVF—ICk-T, EEDO L —7EHEHLENT
Hiocenczgredic, IHRORANAKENRIC X 2E N 24Foftind L < IdEm
Il B X SIS R B AREER D B, TRARFREZY (EAFT7RZ V) 1FX 5, KM~
027Y) —vEHOBEEZENL L2 ABBESEEFEE (HVDC) 7—7A kLo
KB ERIC O WT o= F—vy TR2fEATYL5(34], 20234 11 A, VAXRF R X
VT OT 7)) —v ] BHORM~DEIZICONWT, AF 722y EBLUITEALAN
AV % v EDEBEICELLZI51152], 2 hid, PO RRIHEERET A L ¥ — ITKFT

LHODHISEIHCTH 5, VARFZAZ VA, HEREDHEF TH 5720 Tk . FfHRIY
ik Z2 YV —vzanr¥— (B, 7V —vikFKR) omtEL stz /lifEzTnws
2. bz s bfilbhs,

TRELTEBAR IV A Y 7 : UXRFRZ VT, ZORINICD2hb 5T, HISE
IR R BT THIFNICER LT\ 5, HilzaRERRICHIET 272010, KiF kA BN
DR BE L TN T3 D7 (Flz2 X, Kungrad JA&J1 -~ 7721F T 1,450km D Hi7= 7n
KBCEMROBER LY L S5 (38]), KLEMOME L, AL ZThiETey =27 M %
EOE AR H 2 (B 3E T, RHUERARICOWVWTIRND), /2, BRNOY 75
AFz—VIREEBEROVIHEBRICH 5, Hlx X, mHlo Y — 7 — 2 VTH (200MW
JAE) PSEERRRLG L 72 D13 2023 £ TH B [53], 2 hid. I GEBEE & FEEEC)
AR ICIKIEL . ZNUCHBELCH LW 2 - BBV R B4 L B2 2 ERT 5,
BIffo7 7m—F & LTk, BIMERER R0 2 X 0 bt o®ES o LB iEiE
5z (—EORBHMA L, 272H), TuY 2 R ELERVWE ST S LN
BWoHB[63], chEHETE L, ¥ 722 VIZENFHER 2R LTw3, LaL
S I YN B L R L D G A

TS 210, YARFRZ VI, ZOHBIcBWTAELZ) —VvBTOFr —XREF 4
LLToREZREZL TS, HAMEICE ST, VARFRAVIIT LA ¥ —
(Masdar. ACWA. HE® EPC) 2EEIC\ 2 TGl dH 205, BALSH (N4 772
VY a—vav, ZREREEEARLY) ZEETHCHY, 25 LESHTHESATLIE
AL K2 2B TED GESETHLMBRS) . HiCiF, VAXRFRZ VI
35 ¢ CEMEABIET NEKEXRF & EFoNns, bbb, AFT7RZV2RHED
s GEMTED @AM, BB 2Bt &) 2T LZY, 2VF 24V, FAF
ADIKNFEBRTD 0 ORI - BT DBEAEZREI L2 T2 LhEnEsng,

2. IXRILF—EEK. EE. REOfEH
2.1 BEQTRLX—BUREBRRILER

FTRCoFR T OTHEIZ, SVBEDOD &, BHRBMBELZARICEIHL T 328,
FOBPLD L _OVITITIE VDD B,
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https://havli.substack.com/p/central-asias-week-that-was-49#:~:text=Central%20Asia%27s%20week%20that%20was,percent%20of%20total%20power
https://www.ouzbekistan.fr/news/2864?language=en
https://news.globuc.com/news/uzbek-green-energy/#:~:text=Originally%20signed%20on%20November%2013%2C%202024%2C%20in%20Baku%2C%20Azerbaijan%2C%20this%20agreement%20marks%20a%20significant%20milestone%20in%20the%20partnership%20between%20Uzbekistan%2C%20Azerbaijan%2C%20and%20Kazakhstan%20aimed%20at%20advancing%20green%20energy%20initiatives.
https://www.aa.com.tr/en/energy/world/azerbaijan-kazakhstan-uzbekistan-agree-to-export-green-energy-to-eu/39265
https://timesca.com/uzbekistans-winds-of-change-a-blueprint-for-renewable-energy-transformation-in-central-asia/#:~:text=renewable%20energy%2C%20agreed%20to%20set,energy%20undertakings%20in%20the%20region
https://qazaqgreen.com/en/journal-qazaqgreen/international-experience/2027/#:~:text=In%20Yangiyul%2C%20Tashkent%20region%2C%20the,will%20operate%20around%20the%20clock
https://qazaqgreen.com/en/journal-qazaqgreen/international-experience/2027/#:~:text=Uzbekistan%27s%20experience%20in%20developing%20local,content%20for%20RES%20sector

AFT7REy : ZOHIETYIOTNDC 22 L7237 2% vid, 2030 F % TICim=E
IEA A (GHG) HEHEZ 1990 LT 15% (M), ERRM A2 5o h 38541
X HIC 25%HIRT 2 2 & BRI L 72[40], F 72, BIESCETEIT TV S X H 1T, 2060 F
ICRH—ARV=a— b IANEERT S EEHIELTWS(1], A¥F722vD [7) —
vrza) I—~0B{Toave 7] (20134F) Tk, HEREIALF—-ICXIEN%
2020 £ ¥ TIZ 3%, 2030 FF TIT 30%. 2050 £ TIT 50% T % HEERHE T T W»
%[40], 2020 FFO HEEIXZ 225 5 U CGERI D ICL EE o7 (B%ERKIF]D) 25, % Dk,
2030 4 & 2050 F 0 HEFLERICANT CTH Y flA 2ok L Cwv 5, FRBORHEEERK O —>
ELT, gAY T AE Y 2060] BT o5, T, REBEENREFD> O Ol %
Hf§L. 2060 FETICZ V) —v T A AF—EEL 50%ICT 22T TH 2
[5]c £72. 12060 FA—F v =a2—F FZVEKRGE] QBEREFTH 2, PG| H]
E (ETS) »EMALCHY, FERKFENTSGZ2ET2HRT I THE—DETH 2 (FH %
HEHHE 2 0 R & 3 2 25, Mg 3K ), [61]

YRARFRZY UPNEH T VEBN TP o7 ANF A2 THEH, HIER 2021
FEICEH L7205, R LICHEHHFTL TS, 2021 £0 NDC T, 2030 FE % TIT,
GDP Hif747- b ok E% 2010 4EHLT 10%HIK T 2 2 & % HEE L LCTwiz[57][40], %
D%, COP27 5 X U COP29 I BT, IAYI T 7 KIHHIZ, 2030 4F F <ic GHG HE
HERE (GDP #4720 ) % 2010 FELECH 35%HIIK L. & 51T 2050 £ £ TICE ) & 7
R—THhH—KRv=a—bINEERTIEV)HEZRHLZ, [66]l, VARXRFIXZVvD
PR #EIE, FED [2019~2030 42 — VIEF~DBITHIE | 2H & LTw3[22],
DTy UPNL, 2030 FEF TICEHAETREI AL F—IC L 3B HOEEGEH 26% 1T 3
TEHEEE LTW, 20%, FEETCICZoRERES 27TGW. HA % 40~54%
T2 Ewd XV ILMAR BT & B, E/2. HRERTLEE L, 12050 £ —F
voa— b Y A TW B (HERERTTIZ 2022 o FEI & - BHFE RS
(CCDR) @72 T, 2060 % TO AN —FR v =2 — b IR ITB NN EEZFEC L L
Ik o CHREE LT3 ([59]), X Hlc, HRZLTF¥a e XX vigHEhRz., SEEED
—BRE LCEHE LT3, EHAZLE LT, VAXRFRZVvOEKL X, BRFELE X
DILNFEZRBIFE DL LT b 2, Bl ZIET 7 AiEREIE~ DI, Yashil Makon #ii
7wy =27 b (Yashil Makon (37 XX 73BT [HkHh]) otz & BEO T TWw 3,
[57], 12030 v A_F 2 X v A0 F—H k] (2020 F8IN) <iF, UTOHEZET
TWw3, 2030 F£FTic, KB ALF—5GW, KT ALF—38GW, T 1T rL
F—24GW, AN AV F —iK 3GW 250, RIEEREZ 30GW HM X & 5 [60].
[61], ¥ 51ic [2030 FEKFBZ AN F—[AFDa v 7] % 2023 FICFEEK L., 2020 F1X
BrEcic s —vkEEED S Sfuy b 7u Y7 POEREZHEL TS (Ziftk
Gt/ J8 ) %2 &) . 2050 4% B 2 Cid, FEOSEHEICE T TWw2 X 5icl62]. (F
ARRET ALY —, AT, WA V) —VENIUKEFE L, WEEREEZ 7L F L TAH R
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https://www.ibanet.org/energy-transition-central-asia#:~:text=Kazakhstan%20ratified%20the%20Paris%20Agreement,growth%20rate%20of%20GHG%20emissions
https://qazaqgreen.com/en/news/central-asia/2842/#:~:text=Kazakhstan%3A%20a%20regional%20leader%20in,renewable%20energy
https://www.ibanet.org/energy-transition-central-asia#:~:text=energy%20at%20prices%20and%20with,periods%20developed%20in%20feasibility%20studies
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=Kazakhstan%20achieved%20its%20short,93MW%C2%A0were%20selected%2C%20including
https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=Kazakhstan%20is%20a%20party%20to,President%20of%20the%20Republic%20of
https://www.unicaselaw.com/blog/financing-renewable-energy-projects-and-bankability-of-ppas
https://president.uz/en/lists/view/7689#:~:text=In%20this%20regard%2C%20Uzbekistan%20is,energy%20will%20reach%2040%20percent
https://www.ibanet.org/energy-transition-central-asia#:~:text=substantial%20international%20funding%20and%20technology,carbon%20technologies.%5B7
https://www.ebrd.com/home/news-and-events/news/2021/ebrd-facilitates-uzbekistans-transition-to-carbon-neutrality.html#:~:text=EBRD%20facilitates%20Uzbekistan%27s%20transition%20to,construction%20of%20a%201%2C500MW
https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=Renewable%20energy%20is%20becoming%20an,solar%2C%20and%20hydroelectric%20power%20generation
https://www.worldbank.org/en/country/uzbekistan/publication/ccdr#:~:text=Uzbekistan%20Country%20Climate%20and%20Development,term%20energy%20security%20needs
https://president.uz/en/lists/view/7689#:~:text=neutrality,energy%20will%20reach%2040%20percent
https://www.world-nuclear-news.org/Articles/Uzbekistan-unveils-low-carbon-energy-strategy#:~:text=30%20GW%20of%20additional%20power%20capacity%20by%202030%2C%20including%205%20GW%20of%20solar%20energy%2C%203.8%20GW%20of%20hydro%20energy%2C%202.4%20GW%20of%20nuclear%20energy%20and%20up%20to%203%20GW%20of%20wind%20energy
https://law.asia/uzbek-power-purchase-agreements/#:~:text=Electricity%20revenue%20security,local%20legal%20framework.
https://law.asia/uzbek-power-purchase-agreements

KIVFEERT & RBRINEM 2T 2 2L itk ->0) BIFTERICHRFL L 2EL 7 £
—DFEREZELEL T3,

FAXR : OKNFELFERTH 27-0) RHPFHES KRN wF L F 20 NDC HEE
FEEZDTH Y, 2030 £ TI BAU [T 11.49~13.75%[63] Dl (ML), 7213
BRI 30% DHIIR (Gefbf) % HIEL T 2[40], MR ZREEE LTid, 2hiz I f#
PTHB, FAFRIE, 7V —VIIAF—OEMELHERL, $2ARAKNFEE~DIK
FEEBT 22 %HIEL TS, XU IECYE L 7z0 138D > 7228 (2019 %), Z D
H. FHARRET A V¥ — IEA. FftrRe L BN T 27 ) —vxza s I—-T
77 LEFB L2, FAXZE, 2050 4EF T BAU T 12~15%HIi% (50 % H
fBELTwB40l, cnEWfTLT, BN AGRREI I 2= —va VERRS—FF—D
Pl A I KR E N2 X Hic, 2060 EXTICH—FR vy =a— b IAEERT S L0 FLH
BRI IR Lz [54], BURICIX, KX, =2 A F—FMics T 16
NOBERD VRERVETH L Lo@#HODbE, 7)) —vIANLF—ICESZRMT S
72, BREKEOF & F 2R ICHEE L T B (8],

EPFRZY 2 F 2L D NDC (2017 4E) Tl, 2030 £% Tic 1990 4EH 10~
20% DHIIH (HESIE), B X OXESHNIE 25~35%DHIIH & v 5 HIEEEZFREL TS
[40], 2% 22 v OPEHEDBBICKL, TiczArx— (k) LEEPLDHDTH
22l EFEZLE, TRIEIFHLNARETH L, KEWIC, 2VF R VICET MRS
fbeid, IERT2KkNFEEL, 2L FKEERE, S oicHFIHOEEICET 2
DHlAZEW®T S5, $CICERICBWCIE, BHboZAy FYuBE N AT LE2HETSH
(ENTHRES X OHE) & LTMESTI TS, /2, 2060 FETIKA—FR v =a—}
TNEZERT B L) BEEZIT w5, SREFEOZICH LR ICHT C©b 2720
OKIMRLARIC X 2 KITHBE~ DR ER L), #EILDBERO—2 0L 7k %,

FAVIRAZREY D b7 X =22y OHEIZFIRTH O, PEE% GDP KR I
21F, 2030 £ ¥ Clch7z o T GHG HEHEO#MA GDPORE X » b ES M2 5L LT
W3, 7. EBNATEEZZT O, 2015 EOHHEOKEEZ ERET2 2 L b K
BHL TV 2[40], AERIC, P2 X =2 & v XM 70 IR B % 28 & 9. AT 75
HEHFEORICL EE o Tw 2 (FEOFEFMEAMREHKFE L T 5 2 & 2F 2 nid,
THIIRTF R HEETH 5), 2016 SISV IEZHLHE L . HAEFEICHES 2 2 vHEHE
ERERIICHIR T 2 L LTWw3, 20224 10 H, PArZA=2&Zvig¥m - L—FT 4 v -
ZLT7 VY B XOBATRI ANV F —0EAX BIEL 35 [ERGUEZBM ] %2 5&2
L7z, 2y bR HBUEREAREIN TR (3% 5 < 2060 FELK),

FHIREZZ LT, 5 HETRTE, 70— NVRUBEEEA =T T4 712D 51RES
ML Tw3, $7-T_ToEP, 2030 FF TicHReEo 2 &2 VPEHHE % 30%HIE T %
ZexHfET e = X2 Y - 7L v Y (Global Methane Pledge) ICh &L Tk
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https://policy.asiapacificenergy.org/node/2411/portal#:~:text=Kyrgyz%20Republic%20will%20reduce%20GHG%20emissions%20in%20the%20range%20of%2011.49%20%2D%2013.75%25%20below%20BAU%20in%202030.
https://www.ibanet.org/energy-transition-central-asia#:~:text=as%20well%20as%20the%20influx,carbon%20technologies.%5B7
https://www.ibanet.org/energy-transition-central-asia#:~:text=Last%20of%20the%20group%2C%20Kyrgyzstan,%E2%80%98business%20as%20usual%E2%80%99%20in%202050
https://climatepromise.undp.org/what-we-do/where-we-work/kyrgyz-republic#:~:text=Kyrgyz%20Republic%20also%20aims%20to%20achieve%20carbon%20neutrality%20by%202050.
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=electricity%20is%20subsidized%20in%20Uzbekistan,order%20to%20alleviate%20the%20situation
https://www.ibanet.org/energy-transition-central-asia#:~:text=The%20following%20year%2C%202017%2C%20Tajikistan,in%20formulating%20its%20INDC%2C%20Uzbekistan
https://www.ibanet.org/energy-transition-central-asia#:~:text=additional%20international%20investments%2C%20access%20to,5

D, P A=ZZZVEERLTRXCOED, T, EBRD & o2 %0 &
WGle =Ky 7o4 v 7rofELREhFH, 3B THE, 51, APFT7X
RV EGARFZAEZ VL, 7Y —viKkFEE X CEREHFIOPEH EHIR D 729 O EV E A
BlLZRL T3,

2.2 BEFREIRILF—ICET HiEMNEHEH

h 7 T HETIE, AR ALF -G ARED 7z, HiE L 7 5 IR A 0%
fICH Y fHATE D, Z DGR Y O ERN A - L —h b, FRILINZV R T L~
DERfAHHEA TV 5,

ﬁ$7xﬂy°%w$@FﬁiT%l%w¥—ﬁﬂ%®i%’%T5J&¢T X, R
LENEADEIFICOWTED T W3, lmﬁ%aﬂﬂﬁ(ﬂﬂ(ﬁﬁh5$)#

2m3$»%ﬁént#\%®&2m7$u CRb 2 HEF AL R EA X L, ARLE
ué@&%kv&—(ﬁm)%@UTZW@%@H&%%%T%%%%%@T?6i9u
%o 7z (5], & - BUCBIS 2k (2003 42014 FFERN. 2020 4FICHERRET A L ¥
—FE BT 20IE) Tk, AEABRERORE, —EHIR 0B ARBRSL., VAT - BIfio
bRz et L T2, 2017 FLARE, /IEIBRA ATRE T £ v ¥ —F88E (100kW Kiii) 127
A v2BRInNTEy, IoicttioB Yy YCrffiRfbssccrymy s b 2R
LT3, IHICHRIEDWIEIC L > T, 7)) —vIarF—H)oEEBAIZ, FSC %i#
C7BEAT ¥ A VIR & T 5 [68],

YARFZAX Y 12019 FFD [FHAFRET AL F —JHOFHICET 5 | kE65lIc X -
T, BHWE~OT 7w Z{RFE L . FIT b 255 AFLAHRE & 72 - 72[50,54], % 7z,
PPP & X MR EICBAT 2 i kE ClE, ANEIRERORFE, 10 FRI O LEMNSIH, EEfE
(—EYIE OB, BBk & &2 iREEL T2 [50], MEBEFEN (1MW &)
DA v RIHFLINTEY., KEE oY =27 FicownTii, E PPA ofifs %
REES 2 FRHEL X 4172 PPP ARLZ@ U CHEi I N5, 2024 FF Ticid, FEHHEED KB
N BANRET0 27 PDIRIFTXTHPPP DY & TEiENS Xz, EHIE
by MG ORGSR I N,

FAFR  ERET AL F i (2008 4, 2012 4F,72019 FekiE, 2022 4F Z 4Ll
D DPEHIE) CTIRFEEMMICTLITLAEZ EFEETEI 74— VA v T L ITARIEL &
A vy T4 7HEALED, FITOESIIARE LTV, &L (2015 ) Tk, —
e e R AR LT3, £72. 2019 4£D PPP LI X o T, /WK1 - KEBEFRE 7' m
Jrl FAAREL o T, RFEDORBEE T E Y 2 2 M. A D L FBUNREE Ik TE
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AIPFRZ Y HAEMREI ALF—F (2010 ) TlE, KT« KEBCHE % Fifdsit
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https://www.lexology.com/library/detail.aspx?g=b818e8b5-5d15-4543-80e8-bd534355eff1#:~:text=regulations%20are%20being%20adopted%20to,to%20cover%20the%20cost%20of
https://rfc.kz/en/res-sector/prices/fixed-rates/
https://www.globalcompliancenews.com/2019/07/23/uzbekistan-enacts-renewable-energy-law-20190701/
https://www.mondaq.com/renewables/1287850/uzbekistan-renewable-energy-investors-guide#:~:text=Tariffs
https://cis-legislation.com/document.fwx?rgn=141467

RKAE (2022 F) BLOAMENTO KB EREELZREL T3, LirL, k. 10
PPP A NF¥—Tuy 7 P BHEINZDORTH S,

FAVZA=ZRR Y BRI NRTH 5, 2019 FFDOH T A EE L OSURERIE IC 350
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T RAZHEL T3,
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Ef o PPA, B X UENIC X 2 RGE L FloEBRTE X n[REIC L TWw 5,
FAFRA-FHEAREZ A LF—1E (2008 4F) 1E, FITIKOWTHEL TW3 2, EEBA
RLTEY, H-hRWELIRE L R>oTn5,

2T FRAL Y —FHENRET AL F =k (2010 4F) BHFEET 22, 2 ORE TR E L TR
+4rTh %,

PV A=ZAR Y —SEREFENREI AL KT T LEHEI N TRy, BOKDOKREIC
DT 2028 FEH2HEF LT 5,

HIHIC A % & Bl O AMLIc X 2FE L X O HEARERAE~LBITLOOH
b, WFT7RZVTRALEEBAT 2 L <, FHERZ R FHE T 50%U L. K5
NFEET 60%HIIRL 720 —F. 7 ANF R & v IZ PPA ZHEHEL T 3 Z LI X o T Y
27 EWSH LT 5,

PR kAt l: . ENFRESRRNCEE T 2 8UERIZ L AL RY 720\, AF TR XY
1. LARTO AALEEB ZFE L L. L&D BIHILIC O W TR O 72 CRFNICEZ T
XO2ICLTwd, —AUVRARFRAVIF, AvevT 4 7%2EHLTCVS, L7z2i> T,
e & b i A IC O 232 ETH Y, 25T LIk o CTHAERRET L
NF-—FBEBREBEORERIEKEZRL T3,

2.3 BEEHMEALERTOA DXL

IV F =R B OB R BB B L OCPITIIR® CEECTH D, HRT LT T
X, HHIEREIX S CTBUNEITOWNTRICED NS Z L 258E CTH o7 h3, 2L Y
D0H B,

AFT7AXY A LF - (FHifiREE) £ Committee on Regulation of Natural
Monopolies (B, b 0EH) & o cHfloHER2 LA X T 5[70],
KEGOC (%E71#) . KOREM (ifi%h) . XU FSC (FAARET AL ¥—FOif—H
WATFAHAD A3, 27U v Fa—F fiGHAL PPA S AV oRMITEH > T 5, ASLHIEE
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https://www.iea.org/policies/5407-the-law-about-support-the-use-of-renewable-energy-sources-amended#:~:text=IEA%20www,Renewable%20Energy%20Sources%20in%202017

LEMHSIE, TAALF-KOER T eEMI N T3, FSC i3, HAERGEz AL ¥—F
HNOIRAPZEREICH DY TS L bic, KW RETI 5, BEMEIIRD 5T
w3 (Za2—3 =75, TAXFTEESRE v % — (AIFC) ) [71], —7i. =HF—
BE 7Rz PO ANR =V EERL, FESFOSEICEIALEZBL CESLLZH
FHEZIVET LB TE S,

TARF AR Y L TAVF - (2019 FKiE) PEAETYFETH Y, BREEIT
PPP fART OEE T CEBINSRE L T\ %, PPA O#ITIZ, Y Eoftila, Eoff
A, ERPEICIRIEL T b, T ARF R Z VT, L 2 v X —HIHIHER 0 3%57 %
FHH L T 528, BURCIXBIRIEBIA RIS L IS A EDFE OB 2R L T b, K
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F—TvT IR FRTCORKEEEY (PP 2E&L) ZXEME AT 2R 2H L
T3 (KEGOC %7:13% NEGU iCiXBERE 20 5) o 29 LRk @ERS Gl T
Wb,

FEE AT

KIEXEME X CRAHEE ~o s BRI iaME T &tto—572 > 7228, B
ETIED 2BENBEI N T2, Lo LIS & cBlfil & -k HiRER v v 5, 7R
M EEAROEE (FuAFrR2y, FAXR, 2VF22y, EVLLZEERE
BWEIER) o vARFRZ VIFEEOHEEEIH) 20%72 o 72 LlE L T[22, Fu
FREXTFRZ D 2000 FROBIFKS FREDZ W 172 o7, BEERICH T 7
WY HADBED LNT WS (Re—F A —2—DEA, Fv b7 —27 i, Rk~
DR o R+ 7 2 — 13 EREHRCOm2 O HNTE 2 (7 XXF 2 & VIFEHEK
EEELTHD)

HEE L OB R, £ oWEE IR~ — P A -2 —DEAICELEZ LT T
% (7 ARFRZ VILARBEER UK ED 79 700 TG EoR~— b XA -2 —%
BALT) . ESLEIREEEETI ZIHE - DHEOFELLENEZEA L, Hlll &k
& (REERAF IR, EFEATIRECRET 2NEHEARMEZES 2 e 03%\») THEIC
K73 %, BB 7 A v b Tid. B2 Z TR 2 58 LHIEMEWgEIc, Eha
HEAIHEHRR 2 2 & & 3%\,

BB AV HERBBARKAIRBICREIN TV, FEEBOEAITZ BT
E»YTHb, Hle LT, 7ARFRZ YT ACWA 25EHH L T3 1500MW D FFERT
® 300MWh ® BESS[73]%°. Nukus JA/JFE#EFTD 100MWh © BESS[74]7 £ 235 %5, &
EixfHIE, #E7 v 22 b (KEX+EEBED A 7Y v FHIPPP) KB E N h, %
BREEDPITETL2RMEEL L TCRRLED -0 ICEA S5 R, EEXH
@%ﬁ%TwiﬁmLoo%D i 2 1 ACWA ® BESS (Z[FItl:D IPP EED —&i & 72 -
Tw3, =71, T X o CRERENRHKAH L KHE BESS 8 A3 2 i d »

(ﬁﬁ7xﬂ/HWMW®fm HEto 4 vy FEHEZREF) o N 2 —F =
—/L@i\g%&W#Hﬁﬁ%é%t—ﬁyl—t/y&a%ﬁoo¢%7V7@iﬁ
By — e 2B E 72 LR, SHBEAI NS ARENED H 5, BRI TlE, BESS
I3 PPA IS#i 3 LT3 (fle LT ACWA (3. PPA o8& L CEE (o FIH ATEE
PEICH L Tl 2 Z T T\ 2) o BkEEEAOAREN R H 2 (A 72X V| ikﬁifj%tc
PKFREFH AT L CTE D, FAF B ZFIH L CHKFEE % ik
AlREMED B %) o JESAVIC, CAPS ICED & R L Ic/kKI1HE %@Hm@%ﬂﬁt %
BIRREAH - T X 72, 7 L@ Tld, M Z & DL A+ TH 2 (D70
REFE R ICIXFESTAET ) &

B WTIRE Copyright (C) 2026 JETRO. All rights reserved. 38


https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=Uzbekistan%E2%80%99s%20aging%20and%20unreliable%20infrastructure%2C,companies
https://www.urgewald.org/en/aiib-watch/acwa-power-renewable-energy-loan-kungrad-1-wind-power-bess-project#:~:text=The%20project%20involves%20the%20development%20of%20a%201%2C500%20MW%20wind%20power%20plant%20and%20a%20300%20MWh%20Battery%20Energy
https://www.aa.com.tr/en/energy/general/central-asias-1st-wind-plant-with-battery-storage-to-be-built-in-uzbekistan/51646
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https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=In%202023%2C%20Kazakhstan%20launched%20a,requirements%20for%20solar%20installations
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https://www.trade.gov/energy-resource-guide-uzbekistan-renewable-energy#:~:text=absolutely%20necessary%2C%20but%20you%20need,%E2%80%9D
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https://acwapower.com/en/what-we-do/projects/karakalpakstan-wind-ipp
https://thediplomat.com/2023/12/central-asias-great-energy-paradox/#:~:text=The%20energy%20crisis%20of%20winter,56%20more%20than%20three%20decades
https://en.archive.kabar.kg/news/comparative-analysis-of-electricity-costs-in-central-asian-countries/#:~:text=develop%20a%20program%20for%20the,5%20times
https://eastasiaforum.org/2025/12/23/how-china-and-the-gulf-states-are-shaping-central-asias-energy-transition/#:~:text=Yet%20as%20of%202025%2C%20China%E2%80%99s,footprint%20in%20Central%20Asia%20remains
https://riskandcompliance.freshfields.com/post/102lw8f/shaping-asias-infrastructure-unlocking-central-asias-solar-potential-liberal#:~:text=Beyond%20domestic%20opportunities%2C%20both%20governments,unique%20opportunities%20for%20foreign%20investors
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https://www.pvknowhow.com/countries/uzbekistan/uzbekistan-fez-solar-manufacturing/#:~:text=While%20Uzbekistan%20has%20over%2020,particularly%20suitable%20for%20solar%20manufacturing
https://www.pvknowhow.com/countries/uzbekistan/uzbekistan-fez-solar-manufacturing/#:~:text=Navoi%20FEZ
https://www.pvknowhow.com/countries/uzbekistan/uzbekistan-fez-solar-manufacturing/#:~:text=,determined%20by%20their%20investment%20level
https://www.pvknowhow.com/countries/uzbekistan/uzbekistan-fez-solar-manufacturing/#:~:text=The%20Jizzakh%20FEZ%20is%20strategically,art%20automated%20production%20lines
https://www.energy-storage.news/envision-builds-gigawatt-scale-wind-turbine-energy-storage-factory-in-kazakhstan/#:~:text=industrial%20park%20development
https://astanatimes.com/2025/10/kazakhstan-france-china-advance-nations-largest-renewable-energy-project/#:~:text=SANY%20Renewable%20Energy%20will%20supply,2%2C%202025
https://www.pvknowhow.com/countries/uzbekistan/uzbekistan-fez-solar-manufacturing/#:~:text=The%20government%20of%20Uzbekistan%20has,predictable%20financial%20horizon%20for%20investors
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https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=To%20address%20these%20concerns%2C%20the,PPPs%20into%20viable%2C%20bankable%20projects
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Mitigate%20off,implementing%20Uzbekistan%E2%80%99s%20renewable%20energy%20roadmap
https://www.pv-magazine.com/2019/09/02/uzbekistan-launches-rebate-program-for-rooftop-pv/#:~:text=The%20program%20will%20grant%20homeowners,5%20million%20UZS200%2C000%2C%20respectively
https://www.pv-magazine.com/2019/09/02/uzbekistan-launches-rebate-program-for-rooftop-pv/#:~:text=The%20new%20regime%20will%20also,commercial%20banks%20to%20purchase%20arrays
https://www.pv-magazine.com/2019/09/02/uzbekistan-launches-rebate-program-for-rooftop-pv/#:~:text=The%20rules%20exempt%20businesses%20and,be%20granted%20for%20three%20years
https://www.pvknowhow.com/news/uzbekistan-solar-subsidies-impressive-boost-for-35000-homes/#:~:text=Uzbekistan%20solar%20subsidies%3A%20Impressive%20boost,surplus%20electricity%20they%20export
https://www.oecd.org/content/dam/oecd/en/publications/reports/2022/10/uzbekistan-2022-energy-policy-review_b94a8e4a/be7a357c-en.pdf#:~:text=%5BPDF%5D%20Uzbekistan%202022%20,tier%20consumer
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/4102/uzbekistan-introduces-tax-incentives-for-renewable-energy-producers#:~:text=On%209%20September%202022%2C%20by,force%20on%2010%20September%202022
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https://www.trend.az/business/4093122.html#:~:text=Uzbek%20banks%20drive%20green%20growth,a%20consumer%20program%2C%20%E2%80%9CGreen%2C
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Kazakhstan%2C%20the%20first%20country%20in,achieve%20carbon%20neutrality%20by%202060
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=The%20financial%20proposal%20opening%20revealed,the%20following%20outcomes
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Structure%20bankable%20solar%20projects%20through,independent%20power%20producers%20by%202025
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Mobilize%20private%20capital%20through%20nonsovereign,approved%20as%20of%20January%202025
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=The%20EBRD%20is%20a%20major,sponsored%20by%20experienced%20international%20developers
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=,ACWA%20Power%20and%20Japanese%20investors
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html
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https://www.developmentaid.org/news-stream/post/203262/ebrd-uzbekistan-green-finance-lending-2025#:~:text=EBRD%20supports%20green%20lending%20in,will%20be%20supported%20by
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Kazakhstan%2C%20the%20first%20country%20in,achieve%20carbon%20neutrality%20by%202060
https://www.ebrd.com/home/news-and-events/news/2020/ebrd-aiib-icbc-and-gcf-provide-us-953-million-for-wind-farm-in-kazakhstan.html#:~:text=EBRD%2C%20AIIB%2C%20ICBC%20and%20GCF,build%20100%20MW%20wind
https://www.uxolo.com/news/29618/more-details-on-zhanatas-wind-dfi-backed-loan#:~:text=More%20details%20on%20Zhanatas%20wind,9%20million
https://www.worldbank.org/en/news/press-release/2025/06/25/uzbekistan-to-enhance-energy-production-through-hydropower-with-world-bank-support#:~:text=,in%20implementing%20a%20new
https://qazaqgreen.com/en/news/central-asia/445/#:~:text=The%20International%20Development%20Association%20from,million%20on%20a%20grant%20basis
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=During%20the%20Sherabad%20advisory%20process%2C,investment%20and%20mitigate%20credit%20risk
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=To%20address%20these%20concerns%2C%20the,PPPs%20into%20viable%2C%20bankable%20projects
https://www.uzdaily.uz/en/isdb-allocates-us110-million-for-samarkand-i-and-samarkand-ii-solar-projects-in-uzbekistan/#:~:text=The%20funds%20will%20be%20used,of%20the%20national%20power%20grid
https://www.facebook.com/isdbgroup/posts/in-uzbekistan-isdb-is-providing-us-45-million-in-financing-for-the-samarkand-i-u/1295867922584455/#:~:text=In%20,photovoltaic%20and%20battery%20storage
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https://en.imsilkroad.com/p/317122.html#:~:text=,which%2C%20when%20completed%2C%20will
https://www.aiib.org/en/projects/details/2025/approved/uzbekistan-green-and-resilient-market-economy-program.html#:~:text=Uzbekistan%20Green%20and%20Resilient%20Market,responsive
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Mitigate%20off,implementing%20Uzbekistan%E2%80%99s%20renewable%20energy%20roadmap
https://www.mercomindia.com/solar-auction-in-kazakhstan
https://qazaqgreen.com/en/news/kazakhstan/2279/
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=The%20project%20is%20expected%20to,capacity%20available%20during%20periods%20of
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Uzbekistan%20followed%20suit%20in%202023%2C,aligning%20with%20Uzbekistan%E2%80%99s%20green%20economy
https://www.biofin.org/news-and-media/uzbekistan-placed-green-eurobonds-first-time#:~:text=Uzbekistan%20Placed%20%E2%80%9CGreen%E2%80%9D%20Eurobonds%20for,on%20the%20London%20Stock%20Exchange
https://www.undp.org/uzbekistan/publications/uzbekistan-october-2023-green-bond-first-allocation-and-impact-report#:~:text=,the%20joint%20initiative%20of%20the
https://www.biofin.org/news-and-media/uzbekistan-placed-green-eurobonds-first-time#:~:text=Uzbekistan%20placed%20Eurobonds%20worth%20660,on%20the%20London%20Stock%20Exchange
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Uzbekistan%20followed%20suit%20in%202023%2C,aligning%20with%20Uzbekistan%E2%80%99s%20green%20economy
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https://aifc.kz/news/damu-fund-has-listed-the-first-green-bonds-on-aix/
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Efforts%20are%20underway%20to%20address,in%20line%20with%20international%20standards
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Kazakhstan%2C%20the%20first%20country%20in,achieve%20carbon%20neutrality%20by%202060
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=country%E2%80%99s%20sustainable%20finance%20segment%20has,achieve%20carbon%20neutrality%20by%202060
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=The%20green%20bond%20market%20in,potentially%2C%20of%20the%20larger%20market
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Kazakhstan%2C%20the%20first%20country%20in,achieve%20carbon%20neutrality%20by%202060

ECHMBRENARIR LT Z L2, RITEEZEVWE ECE L2 ERE 2 Y 5[100], LA
L. 7)==V 774 F v A2 v Z2—=CIFIOXZRICL Y, ThHDOMEREIKL R D0D0H
%, EIAME L BAE  BEERF S AT B IRY () —v o r v o v 7 ORI T2 0
[100D) . 77 O FHEER L BFEIX, FHEMREIALF - FFEHK, 2V —v A7
S ~DRBERE RIS 7201, ZV—Vv RV P, 27—27, &I+ FHERATR
ABTZ, THICE Y, RKA S ZOHIBICHAL 2v2d Lt/ a—o3v7s ESG &
KEFWAL Z L AHFEI NS,

5.4. ABVRY . ZERH. ~v

HFL7 V7 CIHEBOEEFBML Wiz, ) A7 BB CERKAZMETH 2, 7 X
RFEZAZVIFIIPPAFICF AT 2132 —a/#TD PPA 2552 L TZ OfEZFRM L <
W3, 7z2¢ 21X, Nur Navoi 100MW KZEHED PPA Tld, %L — MG L7 R L
BRI G, BETEICL ISP ZREL T D, AFT7RZ VA VT Y
7 2 tE AL T b, 70%%@EICH LT, 30% % HEEDImTEE (CPD) cxfL
TES S5, 2RICKD, BELZEIE A Y 7L ~DRENRREIS SN S DS, Wi Zs
BIRAR L LTVY 2 — Vit ER 5 215 5[100][116],

T RARFRZ VT, 2017 Fo@EE HHBELURE, HENEOARE XS IZSE L. HHEIC
TARFRARZY « ALL FLOIHE B L UORY OEREREDONDE L) IChoTz, VAR
FRARX YAV T AR v OMBENIRE SN & HEMHFMRER 2 v % — (ICSID) F=AIC
B LT, chbld, BBEIGEORERSZRAT 2 b D7, MIGA OFRGEIX. BEN 72
BARBIGNIC N 3 2 R#E % X b icmfb 3 2 [81],

o~y PG RIGETH V. RIHEEZITIZ A SHEEL RV, L E RS
LA 2% e LCid, EBRD 27 v 79UT7 7 ¥ U 7 4 1T X 2 @l o Bl 5 ~ o finff
BRERHL, TNICXVBEY R %2522 T35 Lic/kh’, MDB @& IZEESF £ 72
FEREMBHREINTHE I ERFELICLTHY, BEEEOEEIEY 2 7 2T
5, AP T7AXVORRA v 7 LIEBULD 2 ) X 7 Z BT RIICHEATT 5,

—HBORAREZ XA T aT - )T IANT TN 73T —F (EVEBIIEIG)
RNy 7 e by RNy reu—y (BTEE) T~y V217505, RUREHN cIRRE
BRONTW 2, ke LT, 2oL EEEE)A PPA, EFM AR, % EB R ICHK
FLTAERY) R 7 LREESY R 72 EHL T3, 2018 FLUE, RLAFLELTED,
IPP W Ny BEERBEOMBEICET L Ty, ZD7RY), VARFRAX VAT T X
2V DREY A7 I3 OIS & LR TEH A RETH 5,

fame LC, PR7 T OFANEI AL F—DTICE T 25 ) 27 L REZEL Y X
7 ORERIL. BRIEET (~—FAh L v o — JEECEEE PPA) | EREHES (BHRL#E
. BEWE) . BLUSER - ZEFE (MIGA {RIE. IFTIC X 3 BB ER @l
&) oflatbe ikl T\, BMEETIGSE LT 2iconT, vy aTo~y
VFREBHEMT 2 RS B 5 23, BUTOMRSKIILCwa e (FlxiX, IPP 234

B WTIRE Copyright (C) 2026 JETRO. All rights reserved. 72


https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=The%20green%20bond%20market%20in,potentially%2C%20of%20the%20larger%20market
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=costs%2C%20and%20complex%20certification%20and,potentially%2C%20of%20the%20larger%20market
https://astanatimes.com/2024/10/why-is-sustainable-finance-vital-for-central-asias-growth/#:~:text=Uzbekistan%20followed%20suit%20in%202023%2C,aligning%20with%20Uzbekistan%E2%80%99s%20green%20economy
https://www.jbic.go.jp/en/information/press/press-2025/press_00100.html
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=To%20address%20these%20concerns%2C%20the,PPPs%20into%20viable%2C%20bankable%20projects
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https://www.isdb.org/sites/default/files/media/documents/2025-11/Renewable-Energy-Investment-Ecosystem-in-Central-Asia.pdf
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform
https://eng.yidaiyilu.gov.cn/p/0BNR8MUN.html#:~:text=National%20Bank%20of%20Uzbekistan%20increases,green%20and%20sustainable%20investments%2C
https://www.developmentaid.org/news-stream/post/203262/ebrd-uzbekistan-green-finance-lending-2025#:~:text=EBRD%20supports%20green%20lending%20in,will%20be%20supported%20by
https://qazaqgreen.com/en/journal-qazaqgreen/green-finance/219/
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https://www.intellinews.com/adb-to-provide-uzbekistan-125mn-for-modernisation-of-power-grids-284227/#:~:text=ADB%20to%20provide%20Uzbekistan%20%24125mn,transmission%20grid%2C%20improving%20energy
https://www.worldbank.org/en/country/uzbekistan/publication/state-funds-for-climate-action#:~:text=Green%20Investment%20Champions
https://eurasiamagazine.com/chinas-renewable-energy-projects-bring-4-billion-usd-direct-investment-to-uzbekistan#:~:text=towards%20renewable%20energy%20sources%20to,wind%20power%20capacity%20by%202030
https://www.euronews.com/business/2025/11/25/uzbekistan-powers-ahead-making-good-on-commitments-to-expand-renewable-energy#:~:text=The%20change%20is%20already%20visible,consumption%20of%20around%20870%2C000%20households
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=process%20of%20disbursement
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=The%20financial%20proposal%20opening%20revealed,the%20following%20outcomes
https://eurasiamagazine.com/chinas-renewable-energy-projects-bring-4-billion-usd-direct-investment-to-uzbekistan#:~:text=Historically%20reliant%20on%20fossil%20fuels%2C,wind%20power%20capacity%20by%202030
https://www.eurasian-research.org/publication/a-promising-green-energy-resource-in-kazakhstan-solar-power/#:~:text=In%202019%2C%20Nurgisa%20solar%20power%20plant%20with%20a%20capacity%20of%20100%20MW%20in%20Kapshagay%2C%20Almaty%20region%20started%20its%20operation%20(informburo.kz%2C%202019).%20In%202019%2C%20another%20solar%20power%20plant%20in%20Kazakhstan%2C%20Saran%2C%20with%20a%20capacity%20of%20100%20MW%20started%20its%20operation%20in%20the%20Karaganda%20region%20(Satubaldina%2C%202020).
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https://www.oecd.org/content/dam/oecd/en/publications/reports/2022/04/solar-energy-policy-in-uzbekistan_d13efadf/d7cc3daf-en.pdf
https://www.jbic.go.jp/en/information/press/press-2025/press_00100.html#:~:text=policy%20for%20supporting%20the%20overseas,of%2012%20GW%20by%202030
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https://www.energy-storage.news/envision-builds-gigawatt-scale-wind-turbine-energy-storage-factory-in-kazakhstan/#:~:text=According%20to%20the%20Eurasian%20Research,potential%20for%20wind%20energy%20development
https://astanatimes.com/2025/10/kazakhstan-france-china-advance-nations-largest-renewable-energy-project/#:~:text=Aktas%20Energy%2C%20the%20joint%20venture,3
https://energiesmedia.com/kazakhstans-mirny-wind-project-progresses/#:~:text=Located%20in%20the%20Zhambyl%20region,energy%20to%20the%20Kazakhstan%20grid
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=In%20November%2C%20it%20was%20announced,by%20the%20end%20of%202027
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=A%20wind%20farm%20with%20a,by%20the%20end%20of%202023
https://www.trend.az/casia/uzbekistan/3842345.html
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https://energiesmedia.com/kazakhstans-mirny-wind-project-progresses/#:~:text=with%20an%20astonishing%20battery%20storage,power%20to%20the%20national%20grid
https://energiesmedia.com/kazakhstans-mirny-wind-project-progresses/#:~:text=Image%3A%20China%20wind%20turbine%20offshore
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=renewable%20energy%20stations%20for%20the,year%202025%20looks%20as%20follows
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g & RECERAMP Y — C 20K SN D, Z OMEMANIT R A b o HE % A
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I LI EerHIEL TS, [HYERRO/NKNFEERDL C 1E, (K2 X b THETE

%, /IMNEBUKNFRE TS OEEE 0% MU L) LENMEEMY — X 2RHET 5, v X
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https://carnegieendowment.org/posts/2024/07/green-new-wave-how-china-adapts-to-central-asias-renewable-energy-landscape
https://carnegieendowment.org/posts/2024/07/green-new-wave-how-china-adapts-to-central-asias-renewable-energy-landscape
https://energiesmedia.com/kazakhstans-mirny-wind-project-progresses/#:~:text=Located%20in%20the%20Zhambyl%20region,energy%20to%20the%20Kazakhstan%20grid
https://www.euronews.com/business/2025/11/25/uzbekistan-powers-ahead-making-good-on-commitments-to-expand-renewable-energy#:~:text=Hydropower%20remains%20central%20to%20Uzbekistan%E2%80%99s,3%20GW
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=8%2C000%20MW%2C%20but%20now%20only,2%2C200%20MW%20are%20utilized
https://www.energy-storage.news/envision-builds-gigawatt-scale-wind-turbine-energy-storage-factory-in-kazakhstan/#:~:text=delivered%20to%20clean%20energy%20and,Central%20Asia%20and%20the%20Caucasus
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=In%20November%202023%2C%20it%20was,investment%20and%20the%20private%20sector
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https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=,ACWA%20Power%20and%20Japanese%20investors
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=two%20SPVs%20will%20introduce%20the,during%20periods%20of%20peak%20demand
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=Insurance%20www,during%20periods%20of%20peak%20demand
https://www.ebrd.com/content/ebrd_dxp/uk/en/home/news-and-events/news/2026/ebrd-finances-major-renewable-energy-project-in-uzbekistan.html#:~:text=US%24%20195,75%20MWh%20battery%20storage%20facility
https://energiesmedia.com/kazakhstans-mirny-wind-project-progresses/#:~:text=Located%20in%20the%20Zhambyl%20region,energy%20to%20the%20Kazakhstan%20grid
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=The%20project%20is%20expected%20to,capacity%20available%20during%20periods%20of

B 2EH L RN Rz R4t 2 2 fREtts H 5, HEEMOIZA NI TEY 205
%, BUbORILZEHATRETH V. 2020 LEURFITIZ EV Ny 7 U — O ZH <t 2
fifi o WIREMED D 5 .

B R Y — v 2T, BERE ORI, ReFHEO R, WA
Ny T Y —~DRIFES R ERD B, BEDOIEEE T T EIE K I H D < S IR T
LTEY, A= (BECHBY - X) 0EAMPKGTIEh T2, ERKEIC
(ZEHT D R AFER RN &AL T, BFEOGERICTIGT 5720, KaHdE (NFPA
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https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=The%20financial%20proposal%20opening%20revealed,the%20following%20outcomes
https://www.rechargenews.com/energy-transition/world-s-largest-green-hydrogen-plan-to-tap-45gw-of-wind-and-solar-in-kazakhstan/2-1-1031081#:~:text=,million%20tonnes%20of%20green%20H2
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https://www.ebrd.com/home/news-and-events/news/2024/ebrd-supports-first-renewable-hydrogen-project-in-central-asia.html#:~:text=The%20project%20supported%20by%20the,decarbonising%20the%20fertiliser%20production%20sector
https://hydrogeneurope.eu/plug-power-secures-2gw-electrolyser-deal-for-uzbekistan-green-hydrogen-project/#:~:text=Plug%20Power%20Inc,projects%20the%20world%20has%20seen
https://renewablesnow.com/news/svevind-plans-to-produce-green-h2-with-45-gw-of-wind-solar-in-kazakhstan-745748/#:~:text=Svevind%20plans%20to%20produce%20green,GW%20of%20electrolysers%20that
https://eurasiamagazine.com/chinas-renewable-energy-projects-bring-4-billion-usd-direct-investment-to-uzbekistan#:~:text=In%20recent%20years%2C%20China%20has%C2%A0pivoted%C2%A0its,of%20%244%20bn%20in%20investment
https://qazaqgreen.com/en/news/central-asia/445/#:~:text=In%20addition%2C%20technologies%20for%20digital,complex%20will%20be%20developed
https://www.energy-storage.news/envision-builds-gigawatt-scale-wind-turbine-energy-storage-factory-in-kazakhstan/#:~:text=Kazakhstan%3A%20Wind%20energy%20potential
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https://www.pv-magazine.com/2019/09/02/uzbekistan-launches-rebate-program-for-rooftop-pv/#:~:text=The%20rules%20exempt%20businesses%20and,be%20granted%20for%20three%20years
https://m.corp.kt.com/eng/html/global/solutions/environment.html
https://caspianpost.com/kazakhstan/kazakhstan-launches-cybersecurity-consortium-to-defend-energy-sector
https://qazaqgreen.com/en/news/central-asia/445/#:~:text=substation%20will%20be%20additionally%20built
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B 7.1.2. 2017 EEH 5 2024 FITRF > =HEDER

2017

Action strategy:

Establishing political, economic
and social guidelines and priorities
in the national development
agenda

Judicial and legal reforms
Reliably protecting citizen’s rights
and freedoms, increasing the level
of access to justice

Currency liberalization:
Enabling the free purchase and
sale of foreign cumrency for the
funding of current international
operations

Civic engagement:

Encouraging citizen participation in
ad- dressing the quality of
government services for firms and
citizens, enhancing public
accountability, and strengthening
transparency

2020

Digitalization:

Implementing measures for the
widespread development of a
digital economy, including
introducing modern information
and communication technologies in
all sectors of the national economy

Financial and banking sector
reforms:

Implementing a wide array of
measures to reform the financial
and banking sectors

Regulation functions:
Abolished 500 business regulation
functions of the Govemment

SEZ:
Law “On Special Economic Zones”
was excepted

2018

Price liberalization:

Removing price regulations for
basic foods and utilities, and
restoring the efficient delivery of
basic commadities, heating and
electricity

Court system:

Establishing the Uzbekistan
Supreme Court and Judicial
Council, along with economic
courts to protect the legitimate
interests of entrepreneurs

Customs reforms:

Removing artificial restrictions on
foreign trade and substantially
reducing import tariffs for nearly
8,000 items

National sustainable
development strategy:
Developing and implementing a
halistic national sustainable

development agenda to be fulfilled

by 2030

2021

Capital markets:

Developing capital markets in
Uzbekistan and achieving key
performance indicators such as
overall market capitalization and
free-floating shares

State enterprise reforms:
Developing a strategy for the
financial recovery of SoEs,
increasing operational efficiency,
as well as implementing a modem
corporate govemance system

Arbitration:
Law on Intemational Commercial
Arbitration was excepted

2019

Tax reforms:

i

on the economy

Investments:

Law “On Investments and
Investment Activities” was
excepted

=
=
=
[===]

Investors Council:

established

Public-private partnerships:

Introducing a PPP law and
implementing PPP projects

&

2022

Intellectual Property:

Law “On Development of
Intellectual Property Sector” was
excepted

Reducing Bureaucracy and
Enhancing Services:

Around 30 licenses and permits
were abolished, over 70 public
services simplified, and state
bodies no longer require 60+ types
of documents, easing public
access

Digital Governance:

Over 4 million users now access
more than 130 govemment
databases through the 'E-
Govemment' system, with nearly
350 services available online via
the Unified Portal

Insolvency Law:

A new Insolvency Law was
introduced to help restructure
viable distressed enterprises,
protect jobs and capital, and
promote market-based regulation

Implementing a new tax code to
substantially reduce the tax burden

Foreign Investors Council under
the President of Uzbekistan was

C AT URRFRZ VAN (K 7. LWEOMERE) |
portal.gov.uz/uploads/16/2025/08/13/351128a9-592f-6378-b79d-861be76cleeb_media_.pdf

https://api-
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2023

Restructuring of the Cabinet of Ministers in New Preferences for Foreign Investors:
Uzbekistan: Decree of the Cabinet of Ministers “On Formation of Unified
As part of the first stage of administrative reforms in New Register of Preferences for Foreign Investors” was a

Uzbekistan, the Cabinet of Ministers was reorganized to
include 69 independent executive bodies, consisting of 21
ministries, 12 committees, 25 agencies, and 11
inspectorates

— Constitution 2023: Compensation for Bank Loan Interest for Non-State
:El The constitutional law “On the Constitution of the Republic AN Schools:

of Uzbekistan”, adopted by referendum on 30 April Compensation is provided to cover part of the interest rate
on bank loans of up to 20 billion soums allocated for the
establishment of non-state general secondary educational
institutions.

Establishment of International Centre for Digital
Technologies:

Law “On Establishment of Intemational Centre for Digital
Technologies” was excepted

SEZs regulation:
Law “On State Services Regulation in SEZs for Investors”
was excepted

National sustainable development strategy:

Developing and implementing a holistic national sustainable

development agenda to be fulfilled by 2030

B 7.1.2 12017 2> 5 2024 FITHRFE o 7-BCEDHERE | (3. 7 ARF AR VT 2017 Fo> b 2024 FICH 1T
T, BUA. &5, . T RERBEOS ST ChR I N ZEERREEZR LTV

X 7Ab - INVIAZTRBBEO T T, VARF R X VT XY B TREER O
FF—BOE~ LA L REI B PISCE 2 MG L 72 (K1 7.1 2017 424 5 2024 F1C
RE > 7-CEDHER) » THEAIEH R 2DI1F [T ARFREZ v 2 A ¥ -8R 2030] T
H%, it 2030 FF TIic GDP DEKREMED 35%HIE (3 2010 4FEH) . %6 T
FKNBEFREZAALF —DOKELIEREZHEL LT (BEIZLIELIEXRD X S ICE
K& 3 —2030 ¥ T KBREFRE 5GW L AAFE 3GW) [91]

BOAIICIZ, AR A L F — 1 35URBERZ 1T T°7a . fFoEffbez v ¥ —%
EREO e L TES TN T WS, v, BEARNEE ﬁﬁuantocna
MﬂUﬁik®¥ « BRS[RBEOER . EREGAREA~DOSM. 7o KicEIHEM
ﬁﬁ#ﬁ(ﬁ’ D E e = AL F —BICHER I%»#—ﬁﬁﬂﬁézmg

IR Th D, ﬁ%%xéﬁﬁ&(Mii%%WV&»ﬁiﬁiéﬁEﬁ%%&E)
%mwf\%#®%ﬁﬁ%éﬁ%ﬁ0iﬁctfmé FERIT, 2016 F T REE - B
FHEIZIZEALEAINT AR o720, 2025 FF TITIE 4GW 2B X 2 ks S
Tw3,

2020 2> 5 2021 FIC T T, HBOKGE L WENFEE T v = 7 b i AL
fibhi=z & ©, FiiphE S N7[117], 2022 4F, ¥ 774 F = — v ORELICH 220D
53, BUFIZARHUE 7 M) K OHEE R HE 0 72, 2030 FELAREZ iR X, v X_F 2 £
Vi, PEROEHE (2030 4 TITH 12GW O KG - B FKEZEA) 26 HIE % HH
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https://eurasiamagazine.com/chinas-renewable-energy-projects-bring-4-billion-usd-direct-investment-to-uzbekistan#:~:text=Historically%20reliant%20on%20fossil%20fuels%2C,wind%20power%20capacity%20by%202030
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=,availability%20of%20the%20battery%20system

L7ze BODEDOBUFFEIA L RSUEIC X % &, 2030 £ CICHANRET ALY -2 LD
20~27GWEA L., HEED 40~54% Z FHAEFRET A L F —Hk L T2 581 TH 5
[130], T OWLEAHERF S LD 2028 5 20k, BURY A 7 % X 72 Fpfe i 7 BUARY - HIEER
B7Au—7 v 7, BIAMOHERIRI, £ L CREHR - tigEEHcrro v s, FHE
W7z —+F—v v 7 (EU D)), o 7/) —v 4 =v 7747, HERE OHIZH
aE) 13RS 0L R LA b AR R o FTREE &K & 2 5 [129],

1.2. HIERRHEH

T ARF AR VAR AV F - RET 5 720 Ic = A F — T % R L
720 E7RCKE S 1 2019 1 Uzbekenergo %, F &M (Thermal Power Plants JSC.
Uzbekhydroenergo) . %M (NEGU) . FCEIM (Regional Electric Networks
JSC) %5 2N ZFNDOM L FERICHEIL 72 2 & [81], NEGU 13HfE. HRITRIE 2
AlREC., BRI T 2 IPP AT ENEATAR L LCREEL. Chic X v RERE IO
25 CE 2 GIEF L 20 . VL R EIMILRAAIRE & 72 o 72,

BOREE Z = 4 v ¥ =4 (2019 FFICHEKE) BFEL, HART AL F - & &
PR O FAERET AL F —FARBEIN TS, Tbid, 2019 FFHAERFET AL F —
# [s1icE o &, B A, FF—F%, A4 vy b7 a s T n (FxIEENKEE

FEE) HAHMT 5, %E - EZE - WA 133] (IHMIFT) (3. PPP O#fHAMEEE, B
XARE Offfifs . HEZE - EBCE L 0BAMEMR (B XHMER. Masdar,/ACWA 7
oYy Mokl THREER) 2H5,

BIFHOFEIZ, BISSCET AL B CEHEINTWE, CoF#HAIL. I
FRIEHESEREZHD, =¥ — W, B, BEO&LLY[/ LG Lfmémm T
FF —BRET OMART AL F —BIHIEE X, = X N AR AR, BRI
%N—W%ﬁﬁ?%kbﬁﬁ%éhfw5oChmib\ﬁﬁ®mw#%ﬁWu%O<ﬂ
fil~ & BRI T L T %,

TRARFZRZVIEFE, FF—ELICk3 7 vy =2+ (ADB. HHRET. EBRD) ©

HFAETNIE ey s PEMa =y b (PMU) ZRKiE L. diE. AL EREE R
FLTWwB[81], MEFEDZDIC ADB, JICAFL D=t F—v v TEfER L
T, fEFRET A LV¥ —#id. PPPEH, B OEHMEE ICBE T 2L L ED T»
%,

e LT, CoMEIZBOR. EHBATAR, Bfl ez omE L. MK o ThRek:
R T 2 & &b ICHEROBESAHMEICT 2, b DRl IELERIT T2, &
NETICANS 7B Y 27 FERINSETE 2, 2025 FF CICHIFETSCHA I EA X
NBZCONTEIHICHEEL T TH A ), VAXFRAZX VX WM TSGUE (2025
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https://www.enerdata.net/publications/daily-energy-news/uzbekistan-targets-27-gw-renewable-capacity-40-power-generation-2030.html
https://thediplomat.com/2026/01/japan-is-back-in-central-asia-but-on-different-terms/#:~:text=Diplomat%20thediplomat,standing%2C%20economic%20cooperation
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=To%20address%20these%20concerns%2C%20the,PPPs%20into%20viable%2C%20bankable%20projects
https://gov.uz/en/minenergy/departments/subordinate
https://gov.uz/en/minenergy/departments/subordinate
https://gov.uz/oz/miit
https://cp.asr.gov.uz/en/about/
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=To%20address%20these%20concerns%2C%20the,PPPs%20into%20viable%2C%20bankable%20projects

FEFE CICHFR TS E NG FTORIR R L) KED IO, 2 OFIENRFER I X 5 I1c#E
Ji LT L AIREMEDS BV, AT X o TR HIIGE = R o 3% iE 2 M Y 5 o SR M aiAb 28
fThbnd b Ltk

1.3. BERAEEIRLF—ORERE

T RNF L E, EHIE OB, B A B L, x TR RBIFSHRIC X > T ik
7 YT TN AL AL F—FETLDO DL o T 5, 2019 FOFERHE
TANF —JHOFANICEES 2 i E, BUHIEERE (L - HECHT 2 10 FR OBk
B 2o, EHHEIUCN T 2 EOREEE ED T 5[95], 2017 il HBEIC XY,
A LDFERBPESEI L 7z, ik ) IPP i3I % FPA Tk TE 2 X951k,
REROFHERE @0 2 HEERBER L 75 5 72[81],

BB I EMZA B L O ICSID ~o i %@ U Chift E T ). PPA & BUFX
B (GSA) I IZEBPELEI S ENT W5, GSA %7, NEGU Ic X 2 AE
&, BEORM, FIEXELFRIELTED, ZCkyh, 7av=s )
27 PERE NG, ThEoffift. AML7 vy =2 FagoEaiE 0 YT, BT
Jifo AT LB AIC XY, Tl X OFR] O BUSHHM 2 6~12 4 H 2> b 8h H I S
7=[126],

AMNERSE SR E RIS G L 72, Masdar, Total Eren, ACWA Power, Lukoil ® £tk
X, ERAMD B 235 AL L BIF ORI T 2 2L, VARFRAZ DT v 2
7 Mkt L CEE F A oA Z IR L 72[91]. HOTORITIE, 41 L CHE® IFT IC3k
INDZERLL, EBRNAELTFLTATT e 22 b 774 F v 2%t LIE Tw»
5, TNXESAMBRELIHALO2OHE I LEZRL TS,

HERL LD EFROMNFEMEICHREDE > T 25, HEAF v 7T X~ v PEREXKm®RRD
BBIEDIRRICIZIL > T, I I L7 RHED FTOBUANLIE L, 7' ) — VK
)7z —H L 2B, REROEBEHELMDOT 5, BFEL LT, VAXF AR VITEN
PRAE, EUIME. SRISCR. BuamithitE 2z Hladbe 5 2 & T, HAERET A LF —JiK
D7z DFREREIEZEY L Tw 3,

1.4 BREREBETOO Y b

TANFRAZ Y OFAARET AL F— DR R T B DR, B, HEE, T
DI TR % E# % Rz L7z 22070y 2 7 FTH 5,
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https://www.pv-magazine.com/2019/09/02/uzbekistan-launches-rebate-program-for-rooftop-pv/#:~:text=The%20rules%20exempt%20businesses%20and,be%20granted%20for%20three%20years
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Mitigate%20off,implementing%20Uzbekistan%E2%80%99s%20renewable%20energy%20roadmap
https://qazaqgreen.com/en/news/central-asia/445/#:~:text=of%202021
https://eurasiamagazine.com/chinas-renewable-energy-projects-bring-4-billion-usd-direct-investment-to-uzbekistan#:~:text=In%202022%2C%20GD%20Power,scale%20photovoltaic

H741— 9 XARX R VICEFTHTELGNEFETEIRILYI—BRETHETOD L)

$

=
MASDAR

/)fcw;\ POWER’
mLﬂ}—é\

e

TotalEnergies

FS

ACWA Power (Saudi Arabia), is currently implementing several projects in
Uzbekistan, including those in the renewable energy sector (wind power). The
company’s total portfolio in the country comprises 15 projects worth $15 billion,
located in Tashkent, Syrdarya, Samarkand, Bukhara, and Karakalpakstan.

Masdar (UAE), in cooperation with Uzbekistan, has already implemented
energy projects with a total capacity of 1,497 MW. These include a 500 MW
wind power plant in Zarafshan, as well as solar photovoltaic plants in Karmana
(100 MW), Gallaorol (220 MW), Kattakurgan (220 MW), and Sherabad (457
MW).

TotalEnergies (France) has deepened its collaboration with Uzbekistan,
contributing to the counfry's sustainable energy goals and infrastructure
upgrades. The French energy firm has invested in renewable energy projects,
supporting Uzbekistan’s target of generating 25% of its energy from
renewables by 2030.

Mubadala (UAE). In September 2022, Uzbekistan signed agreements with
Emirati companies Mubadala and TAQA to establish a joint venture to operate
the Talimarjan power plant. The total foreign investment amounts to around

J USD 1 billion, with USD 700 million allocated to repay previously incurred
MUBADALA loans by the plant.

TAQA (Abu Dhabi National Energy Company, UAE). A long-term, 25-year
power supply agreement has been concluded with the state-owned
Uzenergosotish. TAQA will leverage its experience in low-carbon energy and

TAQA water-efficient technologies to help address Uzbekistan’s rising electricity
needs

Voltalia (France), signed a 25-year power supply agreement in Uzbekistan for

L]
V 4 ‘ ltall a a hybrid energy cluster that integrates solar, wind, and storage technologies. It

is also working on additional projects in energy storage and agrivoltaics.

B 7.41— [ XRFR2VICET 2 EERINEFETED AL F—FETHRE Tz 2 b id, 72
REFR LY OFERRET AL F —HIFCIES T 2 EAEBIRE BAE R L C» 2, 24 b1E Masdar &
Mubadala (UAE) . ACWA Power (377 7 7) . TotalEnergies & Voltalia (77 v %) .
TAQA (UAE) ) T» 3,

EOPHICEBE N, RDREWE o725 DD—21F, 100MW D Navoi KEEHRE
FicdH., UAE © Masdar IC X > CHIF I Nz, TNIEF T XXF R X VY] O R MHE R
WK NHEIPP TH Y, IFRCRT =V v« YV —=F—=7n 7 LD FTCEHRI N,
Z OB IIEERET Lo T 5, Thbb, IPPET LT, 25 F[HD PPA 2
NEGU (BENEEAFR) iIckoTEHIN, BUFIC X o THAE O FEHEIRGE X
NTw3([81], BT 2.679 K+ v FkWh T, ZHEE SIS W CHUERKKED —
DL RoTEY., BFAMLOKZRLTCWS, Zo7ayx 7 Mi, IFC. ADB.
EBRD 2659 AL & & CEENHES iz, 2 b DFI BSEARMKICMD 2 2 &
T, B2 E-(81], EHEACLIic, 2oFuY s M 2021 FFICTEBEY 220

5 HPF 1 v RANF 2 & V&4 N, httpsi//api-portal.gov.uz/uploads/16/2025/08/13/351128a9-592f-

6378-b79d-861be76cleeb_media_.pdf
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https://api-portal.gov.uz/uploads/16/2025/08/13/351128a9-592f-6378-b79d-861be76c1eeb_media_.pdf?utm_source=chatgpt.com

FTENCHEELZZFEB L7, 2NE T AFZZ VOETRNZIFHALTHS, it
72, VR E bR L7z, PPA IR FAGEBEICH Y | BB (6 7 AN DIE
FRIC X 2 KHVRER) & BUFREF0 B2 Z 1T CT\w3[81], co7uy =2 P L 72
T & (HAE. MK 260 GWh ZE M ICHERS) 13, thoERH» L OO 2D, YT
DB AIHE & 320 2K Dl & 7o 7=,

Navoi IZfe &, AT —V v v —=5— 27V Vi, JloEfE7ey =27 P2
725 L7z, Surkhandarya #1757 ® 457 MW @ Sherabad KEGHAFRERTTH % [135]. D
AMLIZ 2021 FEIC5E T L, UAE © Masdar AF8E 3253 vV —> 7 LI X5 1.804 &V
[kWh &\ 9 E Ko AU %2 $277 L 72[117], Sherabad 7’m ¥ = 7 + O id, #
BRIFOMAEL T aviefslL Z e TEHzdb b Lz, Ao Y ., ADBIC X
LW RERRAEZEA L, ENBATED ) X7 ZHi5ET 200 COHEH & 7o 72
[81], % DBk IIHRICHEHZED ., VXXX A X v 2N KEHETS &
LCHAUCHID Lo T,

JASIRE I CIE. FEAEE 2 27 b & LT, Navoi #i#{ ¢ Masdar 12 X - CHf
¥4 > 500MW @ Zarafshan BMAFKEF0E T b5, TEV X_F 22 v P)OEMHE
BoOBRNRE Ty 27 P Thb, ZHIEBOOMIPP €7 L e FEIBRICHEE I NLTED,
25 D PPA 13K 2.7 2 v F/kWh TH %5, ZOEED i, #¥F7 A% v ilorh
BT T THDORBERNFEEBICH B Z &7, IIAT 2022 FiciThh, 2024 K F
TIT TR 2 BUEIE BB X L B FEA[117], 2o 7 vz 7 b Tld, BAFREICET
IO FEEZREL 2 (B2 IEZWEZ T v T co HE S, B &R T —
ZOEERE) o IHIT, MERERZHERT 272010 ADB OE®IC X 2 ZERHE
bFEML T2 Gkl 220kV X B Z HERH) o 2022 421 Zarafshan D ERFE (JHE
$ITE DFI OIRAIC X 3) BBINEICET Lz2 b id, 7 ANF 2 & v D PPA HExE A
NFEBICOBEHRETH B LRI L7z, ZRICX D IFEDICABIEE L T oY 2 7 b~
DBV Tz,

FZ 5 b I 2 R 13, 2021~2022 i< 221 T ACWA Power & fififi X 11
72 1,500MW OENIFRE 72 Y = 7 F 72, Ziid, Bukhara & Navoi #ufic 155 =o
D 500MW BN FEAT (Kfic [Bash] % [Dzhankeldy] 7u<z 2 b & 3TN 3)
[85]%45F ., TNLIFHTITIET LY AT 22 v OB MoU 1230  EHEASH
IC X o THEF AMLEZR T ICHES N, AERICE LY R 7B (25 £ D PPA. B
JFERAE) TR E N T2, FRCEHTREIE, TAAXF-IFEHEAEE R T0 55
2o ACWA 1331 & & b IcH) 100MW OFEMZEAT L L 2HRLTHH, ZHick
h Z oMK THI DA 7Y v FEERREZ AL F —RKEHO—D2 L2 5[108], ZDRT —
VEEDSEEZRK L CTWwWb, 1.5GW IZHRT V7 CIRARDENFEE vy 27 FO—>D
ThHhd, Ihobo7my o7 biE, JBIC, Natixis, AX v X — FF x — & — FHAT,
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https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=Moreover%2C%20in%20May%202023%2C%20it,proposals%20from%20two%20international%20companies
https://development.asia/case-study/driving-uzbekistans-renewable-energy-growth-through-ppps-and-policy-reform#:~:text=Mitigate%20off,implementing%20Uzbekistan%E2%80%99s%20renewable%20energy%20roadmap
https://www.trend.az/casia/uzbekistan/3842345.html#:~:text=A%20wind%20farm%20with%20a,by%20the%20end%20of%202023
https://carnegieendowment.org/posts/2024/07/green-new-wave-how-china-adapts-to-central-asias-renewable-energy-landscape
https://www.ebrd.com/home/news-and-events/news/2025/ebrd-co-finances-major-renewable-energy-project-in-central-asia.html#:~:text=,ACWA%20Power%20and%20Japanese%20investors

DFI z&T8Ta vy —v 7 LOXEZZ T T, 2023 FICEBHIEZLKIMEE L 7=
[108], C OMATIZ, HAEHONIGEEE ICL 2HFAHEDEA I NEZ, HEADONIRHE
Ho7N—7 (JERA OkTE) HPEMRFRSZHG L7267, 2 hid, EERRRERERD
bOFHEERT LI, EE— P F—%EERT M E KL T, 2 L7C
EDHREL TR o 72D IF, WL S N7 BRELRFLIAAA DD 272006 TH 5,

KIGHFE B Clx. Samarkand KEEEHE +EBH (Sazagan) 7nv =7 LD X
) i T IEMGE e Y = 7 b A, BT Z B L T B, 2023 4FIC ACWA Power IC#%5:
EN72 500MW O — oD 7 vy =7 Mk, &3l 1,336MWh O F Btk et <
W3 [108], OB T NI ERBIELGEEY X7 L xfia LR ofplo—>7,
RS ICOWTIHIE L AT R 53, PPAIZZ A A X —flifgIc L T&, FEARIC
HLTe, 2hZhoFihvicnElahnz[117], ACWA ZEBMEZEHL, RKEHY
—ERORHLIAALF -7 P ERMET L, SR LBFIET A8 T4 74—
ZXHh9 ., 2025 FERICI NSO TuY 27 b DoKX S - E8H:E (EBRD,
ADB, JBIC. NEXI & &iC Xk ) 3% IR 7 74 F v AETH > 72, i
BHEANAA Ty F7ay 27 P ThHoTH, VARFAX Y CHERRETH S Z & &R
LTwz[108][116], 2 HDAMAD 7256 LzE OB %25%7FkWhJ£%
T AMIARICN LK 6.33 FA/MWh &\ 5 85105 5B ic o <) 13, % oE»
SHEEH L Tw 3 REhEH7,

FEICMA T, BAMET2Y = 7 MR ERCER e R encE s, filx
. HESRITICX 5 115,000 5 Fro@ESw 7 2 —inffk7ey =7+ (2020-2025
) IEMEN R 7Y vy FT v 77— FEHEITH 5, & NITE M E 240 i &
SCADA ¥ 27 L DEA[126]%1T 5 b DT, MENICHAERTRET AV F —ICEE 2 KH %
B-LTw3,

1.5. AfLo#EA L IPPETIL
YARF ARV OBAEFRT A LF—DIE, EHEOEHEHFANLL Lo L L
72 IPP R A IC L 2 b TWwb, AfLiZ. IFC. ADB, %7213 EBRD 2°%{E3 5% Z &
23% <. Wl 7 EAG AR HE & — e R Bl fE Y (AR EMiRS) 2Hvw o b, FlIE. X
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