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Renewable Energy. JinkoSolar. Skyborn Renewables & Global Infrastructure
Partners (GIP) 72 EOEEEM2FHARET 2L X —BIREEITHRE L. Aramco <° Air
Products & OIELFIHEIZ LDV ¥ 7T H AR T /L—/KFEGHE 72 & ORI 7 0y = 7
N LTWD,

TV—=274F o RBHH

TV =27 7 AF 2 A7 (Green Financing Framework : GFF)i%., HA e ¢
NF — E PR~ DER Y AT T, S HICEARZSE-> TS, KA-CARE IZ LD
S HEFERE%E . Aramco O8N U7 A(Fe/V) 7 b —FE > A7 2 (Iron-
Vanadium(Fe/V) Flow Battery System) . HZ DA 7V v KA KGEH 7Ty =7 b
(Hybrid Wind-Solar Project)!! Z = % )L X —f7je/ A1 7 v h7'm v =7 N O BEMIZE
T B/ NEBEEN & o TR BLIEE~ D SCRIL, FEZHO 7 U —r =1 v F—0
J—4—& L TCOHNITES —Bj &> TW D,

Bl 21X, KA-CARE |Z X 2 i1 DI FeZ I3 FICBUN TR O BRI L 0 B0 iz
., Aramco @ #k3F T T A(Fe/V) 7 v —E L AT AT, R E OVEIEERIZEI L
T, ZFEIZ Saudi Aramco D EENFFRHE K ORHEE TR ESIRILE T D, &
noorayz=y MI7aYxzl 77 ATV AREL LTERSNLTE LT, [N
HIE RN 7283 GE 2 B0 & LCnWb, —JF, BZORSIKEE Y AT A%, i@
W, Yo7 7T EEE NS (SEC) o= L X —iR A BN (New Energy and
Industrial Technology Development: NEDO) ODH{IEH)/ N— FF— v 7 &4 L TEEN

6 Ma’aden and Mitsui Signs MoU to reduce GHG emissions

7 Hitachi ABB Power Grids consortium awarded major contract for the first ever large-scale HVDC
interconnection in the Middle East and North Africa

8 Sojitz enters Saudi district cooling market through joint venture with FAS Energy

9 ITOCHU in partnership with ENOWA and Veolia sign Joint Development Agreement to build new generation

of desalination plant powered by 100% renewable energy in NEOM
10 Public Investment Fund Annual Report 2024

11 Toshiba ESS tests hybrid wind-solar project with storage in Saudi Arabia, December 9, 2025 Emiliano
Bellini
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https://www.saudigulfprojects.com/2023/01/maaden-and-mitsui-signs-mou-to-reduce-ghg-emissions/
https://www.hitachi.com/New/cnews/month/2021/10/211006a.html
https://www.hitachi.com/New/cnews/month/2021/10/211006a.html
https://www.hitachi.com/New/cnews/month/2021/10/211006a.html
https://www.mepmiddleeast.com/news/sojitz-enters-saudi-district-cooling-industry-through-joint-venture-with-fas-energy
https://www.itochu.co.jp/en/news/press/2022/221222.html#:~:text=ITOCHU%20Corporation%20(headquartered%20in%20Minato,parties%20announced%20in%20June%202022.
https://www.itochu.co.jp/en/news/press/2022/221222.html#:~:text=ITOCHU%20Corporation%20(headquartered%20in%20Minato,parties%20announced%20in%20June%202022.
http://pif.gov.sa/en/investors/annual-reports/
https://www.pv-magazine.com/2025/12/09/toshiba-ess-tests-hybrid-wind-solar-project-with-storage-in-saudi-arabia/

TSN DIED, i - BREEVREE LT 5, ufﬁ%’ﬁﬁxlﬁ . INHOEY AT
PPA ([CHSBEER LV L, VAT LA EHERRICESZENTNS,

e LT, SNEEE OB MM L %E%@%%E’J%%ﬁ%mﬂ#é\w@i L
TARIRBRE OME R IREREAA LTS, BARLY ST IET D/A— b — v
TN, ZOMAIZERICEES L, BAROHNNEEAREZEA LTIy YT 7 7 OFAR]
RET R — KFE, ERPEEREIOMEL ZEL T D,

2  EHERFY 0 FEE
21 YOO TSETENHADELLEE
211 [XLHIC

U7 ZET OEIEMIEL, 20 HAPIEAOER TR O/ S AT A5 | Vision
2030, 2060 x> FERAK, £ L TCREORHZRFEEZAbOTL L 72 5 KRB TH
HEDETe G~ E B L TE e, 22 TlE, TOEE, ER~vA VA =2, BiRF
JIE, e OV EE BN DU T, %712 King Abdullah Petroleum Studies and Research
Center (KAPSARC)D/ABA L, SEC, Ministry of Energy (MoE) 7 & O EHIFESU
TR L T D,

3 : 475 ET7TENHMANDEE

Expansion of + Key IPP  renewable
fragmentgd nlnunicipal Government  approves  full tenders launched
and regional power electricity-sector restructuring ] + Large-scale  renewable
MEIM split to MoEn and .
systems tment: d
Y plan. Ministry of Industry & Mineral invesiments announce
Vision 2030 launched Resources created

1950s-
1970s 1975 -1980 1998 2000-2015 2016 g ° @

« Ministry of Industry and + New Electricity Law
SEC  and  ECRA REPDO established to issued

Electricity established to
established + SPPC designated as
run  competitive ~ solar
centralize  _sector  and Introduction  of  IPP& P the independent

creation of SCECOs and wind tenders. v
. IWPP principal buyer
« National push toward 60 "
; + GCC Interconnection Grid
Hz  grid  frequency

. commissioned
standardization

HFT : MoE. KAPSARC. SEC. GlobalData

21.2 REARLELEHKE (1950 FK~2000 )

YT T OEDEHINE, ML UNREEME EE T A Da ey v a va
ﬁ%%rﬁﬁ”@*ﬁ“%’% DNISAET D AR E )N D IAE o 72, 1950 420706 1980 4EAX;
WML BUIREREM A b & PEE IR A H IS \_m%®$%%%&wm_mmbto

1975 FDREEB B R SIN R E Rl L7220 . 1980 40X & Tz 4 >0 il )

1 (eFr L CEEE /12 41(Saudi Consolidated Electrical Companies SCECOS)?ﬁYEI
-, ZoHM., EoEERKEEEE LT602Hz 2#8HAT 52 L2 RELT-, 2T
KERIOBE, FEEEa—F— WHOKRFEEET L ORI EZE LD TH
%, MURE St (P, VEES, AU, M) SRR SIHEE, R~ 12 60Hz v AT A
~OBATERIG LTz, 7272, B0, FEEHOFEHE, K OELEMO BN LET
Holelzhd, ZOBATITITEFEEZE LT,

12 Helen Chapin Metz, ed. Saudi Arabia: A Country Study. Washington: GPO for the Library of Congress, 1992
Page no 194.
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https://tile.loc.gov/storage-services/master/frd/frdcstdy/sa/saudiarabiacount00metz_0/saudiarabiacount00metz_0.pdf
https://tile.loc.gov/storage-services/master/frd/frdcstdy/sa/saudiarabiacount00metz_0/saudiarabiacount00metz_0.pdf

1998 fF18 |[ZHU N BB IE M O 2l iR a2 BT - 2 ERRERBMHE D, Thvi
12 2000 4F 212 SEC 735 jéh Hum O /1234t & General Electricity Corporation
AL RE Y AN ilﬁﬁw (ZHEE ST EEEDP A Lz, 2025 4F 12 A BIE,
%m®&ﬁ®ﬁ#ﬁi\HF%@DT%7MM%%?/77t7ﬁWﬁ%ﬁbfwéoi
72, Saudi Aramco I 6.9% % TRA L. 7%V OUTT 7 VRG] T (Tadawul) & 18 ©
TR BEZNRA LTV,

21.3 FHAHERIE ETHEM (2000 £—2015 £)

2000 FELLRE, B0 07 T IS RAEY e LI ROE E MR ORI LTs, BUNIE
2001 (ST AR & L T Electricity and Cogeneration Regulatory Authority
(ECRA)% S avA L(fﬁf i Saudi Electricity Regulatory Authority (SERA), SEC PNIZF
- RTE - BEMRE AL BT 2 NE O BEA B A LT,

.%E’Jiﬁ%%%é’ ﬁl@"é 729, U VEUFIL 2002 FITMS RS E HES
(Independent Power Producers: IPP) & OlN7 %7K « 7519374 (Independent Water
and Power Producers: IWPP)E T /VZE A L=, ZHUZ kY REBIFESIZESN PPA I
FEOWTHEITOERR < HE D HRE & 72 o 7214,

2009 ££72 5 2015 ££(27MF T, SEC (THMF2E 2RV TRIL L7z, ZHIZiE,
7 7 A N—ZFEDFEENZ . H Dawiyat Integrated Telecom & IT (2009 4), EFEE R
#iEMAHE (Transmission System Operator: TSO) & L T® National Grid SA (2012
) | ExEE - FHEE - 255% (Engineering, Procurement and Construction: EPC) KOV &
V=7 MR EZEET 5 Saudi Electricity Project Development Co. (2015 %) 72 E03 G
i 5, 2020 4, SEC (L Saudi Energy Production Company RS, 38 DEIIAFE
7T MCTEKT RNV —2EEL TS, T DL OHEIC &LV IEH 7R E SRR
WEIEDSHESL SNT2T2D . REDIKRRIIZ2T » 77 L— RBAMRR L 72 0 | PR OBEFUEIC
AT 7o M 238 o T

AT D 230V/400V Bl S A 7 AOEZFIEREL (2011 454a, 25 MO FhEsHE) 1
L. ENUCHTILIREER Yy N — 21280 | RERERNEEOR — ﬁ)/ﬁﬁﬁéﬂéo

Z OB, MRREEE D EFENOBRPIITEREZDPEE LT WERE~DO BB T
Lo,

214 Vision 2030, TR/ILF—EfLTIHEDENRIE (2016—2025 £)

P UT T T ILT )L F i OV )P O KB 2 B R A BRAA L 72, 2016 4
5 H. BUfIZ Ministry of Water and Electricity % #7i% @ Ministry of Energy, Industry,
and Mineral Resources (MEIM) TEEHAZ D EREFEL, MEIM XA « A - 814 - ﬁ
ERRET RV F — - BB T OERERORE L EiaH YT 5L ko, Z
DALY | IR E - 20 - FAERTRET RV X —8 AT DRI & M9
LI BORFHEE S i b S vz,

201948 A, EESIZL Y MEIM X MoE & Ministry of Energy, Industr, and
Mineral Resources (MIN) @ —->OJls7 U 7-HEESIZ FfR S 47—, MEIM 23ERE B L C

13 Saudi Arabia’s Unfolding Power Sector Reform: Features, Challenges and Opportunities for Market
Integration, May 2020 Shahid Hasan, Turki Al-Aqeel and Nawaz Peerbocus, Doi: 10.30573/KS--2020-DPO01,
page 13-15

14 Saudi Electricity Company Global Sukuk Company page 88.
15 Saudi Arabia - Power plug, socket & mains voltage in Saudi Arabia, Updated on 12 July 2025
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https://www.kapsarc.org/our-offerings/publications/saudi-arabia-s-unfolding-power-sector-reform-features-challenges-and-opportunities-for-market-integration/#:~:text=However%2C%20issues%20such%20as%20the,market%20rules%20are%20all%20very
https://www.kapsarc.org/our-offerings/publications/saudi-arabia-s-unfolding-power-sector-reform-features-challenges-and-opportunities-for-market-integration/#:~:text=However%2C%20issues%20such%20as%20the,market%20rules%20are%20all%20very
https://www.se.com.sa/-/media/CA6ADB2C1DD24BCDA2B4FAE2F0C7C087.ashx
https://www.worldstandards.eu/electricity/plug-voltage-by-country/saudi-arabia/

WA TOTRLF —BEHERR I MoE IZBE Sh, PN 72 X 0 SR THER
b S LT OV A DI S Tz,

ZID OFERISOEIT, B RO G b, #B)EHI B OFEEL, SR AFLIC XD K
Y- BIFEE T 1Y =/ N & FiE T 5 Renewable Energy Project Development Office
REPDO) D% /e &, KV A7 =R X — MO EEfEdT 5 b0z o7z,

2020 O EXIE (Electricity Law) (3, B, HEZ SN, REEFOSMILRIZE
Mg L VER R AR AL L7z, 2022 A5(21% SPPC 28 SEC 2540 &, sz L7- BEREA
FrL LTHRESN, BMEICRT DA MR L7216,

2m3ﬁwgzm5ﬁ»ﬁvrc‘&7/77t7 FEETMOHET . REHRE, &E
(High Voltage: HV) /#i&)+ (Ultra High Voltage: UHV) Z=eEMOER, Hugk iR |
XA v MO KRG - ﬂﬁfﬁ?z?%@@%%%ﬁéﬁtoEW&WC®X/Ft
RET Y UTICK A BN, PR3BSSO 8 2 BHAEFTRE T /L X — FEOITRAY 72
6%&@E%ﬁﬁ«&%ﬁbfwé

ZoHEH, Y77 Z e 7L Vision 2030, YUY —r A4 =TT 47 (Saudi
Green Initiative : SGI), EF A e /L ¥ —7 127 F A (National Renewable
Energy Program : NREP), [EZ £ ##kI (National Industrial Strategy: NIS) &\ 572
Bz Ze RBUBEHENC L 0 | FAEFTRET XL X — LKRFE VAT A~OE LI BAT & a i
B BHLTREY, BARDZ U —0 T 3)LXF —BRIE-C/K RIS & ¢ BRI L TV
D

Vision 2030

2016 4EICHE S 7= Vision 2030 1%, BRF DL, MBIOEHEATRENE, KO KT
FEOEEEZRBHE LTS, = R/X—RH X, BAHMoSE:, REmMOSMm, ¥
TIAFz—rDOu—nT7(E— /5/\i@ﬁ)“/@i%”?%iy&%%@%b\
Bz LBt 1% 3 LT\ 5,

Yo H 1) —o 4 =275 1 7 (Saudi-Green Initiatives: SGI)

2021 (2 BAME S 7= SGI8iX, Vision 2030 OEREEHIEZ BRI 25D TH D, SGI
FHEHEAR, KEBEHBAETRET R LF —EA, =X =gk, HREARREITEN
EYUTTCND, Yo7 Z7e7 i, SGI O FT 2030 4FF TIZAERIK 2 {& 7800 /7 k v
(mtpa) @ COHEHENIEZ gL T\ 5, 2025 4E8IE, U7 7 7 ENTIEASHE
EFEIXITOIL TV 2y, NEOM Green Hydrogen Project [ZEIAERRR H1C. 2027 4= DR 1)
BRth % TE L T 519,

16 Saudi Electricity Company Annual Report 2024, Page no 11

17 Saudi Electricity Company: Update following Aa3 ratings upgrade, change of outlook to stable, page 4,
December 2025

18 Saudi Green Initiatives

19 World’s Largest Green Hydrogen Plant release first-ever footage after achieving more than 80% Construction

Completion across all sites, Sept 2025
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https://www.se.com.sa/en/Investors/Reports-and-Presentations/Annual-Reports
https://www.se.com.sa/-/media/F623355FA6A74ACEB315241F866ABDEB.ashx
https://www.vision2030.gov.sa/en/explore/projects/saudi-green-initiative
https://nghc.com/news/worlds-largest-green-hydrogen-plant-release-first-ever-footage-after-achieving-more-than-80-construction-completion-across-all-sites/
https://nghc.com/news/worlds-largest-green-hydrogen-plant-release-first-ever-footage-after-achieving-more-than-80-construction-completion-across-all-sites/

1 : SGITTEESA-FEIOD Y b2

EHE s KR El:
WAEERT T, 2027 EOREBEKET
preen Hydrogen 707 | as . BRI 255 kDY — KR ELE
! T2RAH,

J =¥ - R— SPPC [IHHPTSETFIZH LT 500MW
Wa’ad Al Shamal A—-TJOJ4 | BEF @ Waad al-Shamal &1 IPP D#EH%#

VR HTWD,
Tubarjal Solar PV vy B 400 MW Solar PV IPP §5%
Project
Al Ula Solax Energy | 4 ¢ R 500MW Ll EDEBERE
Sakaka Solar PV TxyD EfAH | 300MW KGR ERRAEEMICHESR
pnat Al Jandal Wind [ 545 BEEAS | 400MW B REBF AL BB
Rabigh Solar Power AyH EE#A | 300MW KB HFK B EERICHERR
Al Kenakiyah Solar PV | 7L = ¥T 4 — sk 1100 MW : %
project + 8 400MW : FAFth

: TN - 700 MW : =B ERE A

AR Rass Solar Project | 7L - A—2 L | EBE% 2,000 MW : E2s%ch
Al Ghat Wind Project Uy Ei 600 MW : BiFh
Aramco Research . Innovation Research Center for Circular

Ayh NA
Center Carbon Economy
Jeddah Power Plant Avh NA 300 MW BRI % B iR E A
Sudair Solar Power PV | ¥ K BEEA | 1,500 MW BEIZE BRIz &

: . - 600 MW AViEEMICHEREA. <120
Shuaibah Power plant | * v 75 EmEH 2.060 MW Hig
g s 752k 1:300MW

I zn
Saad Power Plant ) ¥k EET TS5 k2 1.125MW ()
Layla Solar PV U ERFEA | 91 MW KIBAHK BRI EEBICHERFA
HFT : SGI

NREP

2017 2Btk & v/ NREP 1%, Vision 2030 & O SGI @ F CHARRE= R VX — %4
FETHTOOEAFETHD, MoE NEHL, LTy UEHIHESE (Saudi Power
Procurement Company : SPPC)IZ X % B4 AfL%Z 8 U CTEMi S5, 2030 4 TIZEN
BIDK) 50%2! Z FHEWRET RN F—THET DL LE2RHLTWD, £z, 2060 FF
TICIREZFEH A (Greenhouse Gas: GHG) #EHER v b o &2 ERT 5 &) EHAYZA
BELIBIT D,

RFEM 725673 NEOM @ Green Hydrogen Project Th 5, #P&%H 3150 SAR, 4GW
DREE < JAI)~A 7Yy Fiigg T, B#hiEIZ 1 BdH7zY 600 Foroh—Rr 7Y —KE
BEETDHTETHDH, £ D%k NEOM @ Green Hydrogen Project {58/ 41, 2023 422
WITHARHED 7Y — KB TT7 7Aooy /b« 7 —X&#ER L, FREEX 2
b7 =T ARE - i AZ B L TV 5,

Fi. BAMGEL BAMMFITIRRET VBT OFGEE AL EBT 5720, WML D
PRI 2 — X /b« HHB ML OREEE A BIRAYICHE D TV D, Fl 21T, 2025 4F 12

20 Saudi Arabia’s journey to net zero

21 Paving the way to net zero emissions by 2060, Saudi Green Initiatives

22 NEOM Green Hydrogen Company completes financial close at a total investment value of USD 8.4 billion in the
world’s largest carbon-free green hydrogen plant
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https://www.sgi.gov.sa/about-sgi/sgi-targets/reduce-carbon-emissions/
https://www.sgi.gov.sa/about-sgi/sgi-targets/reduce-carbon-emissions/
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment

HIZiE JERA HKEET 8 =T AR 2 BUFMiBh & 2 itk Uiz, o X 5 e F T
NEOM DO fA& I HeN: & B AROTEAIN R 23 72 2 BORFIA T1372 < PEERIC AL T 5l
et L AR LTV D,

L7 ->T, BRIZT O T 787128 > Ch @%ﬁ%%%ﬂ*%f ThD, WED
BIfRIZ. AARDKRIFRENI T D2 REINARTE, BHY - = v=7 V7l Ea
EERE, FUTTIETOEE ﬁﬁiT%%ﬁﬁﬂﬁvﬁggﬁéﬁUoTé%@t#
5T,

) 2R EE X i B& (National Industrial Strategy: NIS)

PTCT T ET N 2022 EITHEE L- NISB [ ZEAMEMICESEZ Y TTRY ., BAE
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A/ R=vay FTIAF == Ou—=n74 8= ar, REMMOSMEEES
5z kTIMSiE%%ﬁ&%®%%m%i%L PRACIKSE A~ DARAFE Z AR L 72723 5
POCTIETNIT =N a—F = — BT L) KREREE %5’%71?4%726%
SMLLTW A,

2.2 ¥ - BN RER
221 W=

2025 £ 12 ARETY U V7 I BT DT XL F—RMITFEICKNFEIKFL TV D,
WRRERD 93.7%ICHIS T 5 404.5 TWh % 5, SEepBfitis & Rz by — e 2 24
g2 E TR E LTARAIRBRFETH D, KEEHEBITRBEERED 5.9% TH L3, 51%
10 A THHE = R L —DOHHEIZE 5 L. 2030 £ F TI2iE 30%D > = 7 2 A+ 5 LT
MEnsd, THHIKIEEITRVAGEEHER AT R TH 525, 2025 4R LA T A2 AT 6E
TR F—NEEOEIN %) RiAHBTh D,

E4 Y9 7S E7ORMANAEEEE (2025 F, %)

0,

0.4%
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431.5 TWh
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LR = AR LN AN ENAFITRILF—

H AR : GlobalData

23 National Industrial Strategy
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https://www.vision2030.gov.sa/en/explore/strategies/national-industrial-strategy
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H 7. GlobalData
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KEGEHZRNAF =TT T T ET ORET RN — R EEET 5 EEREARTHY |
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5, 1.5GW @ Sudair SolarPV #&EHT. £ 2.06GW @ Shuaibah PV 7’2 =7 ., K&
W 5.5GW %22 SPPC FAFHE= R/ILFX— AFLDMSE E W o T KT e =7 b
BRI L0 . KREGAFELSKIBIZIERT D & TIN5,

BA - N FTRILF—
JBT) « A F TR TIRE L TR/ NS 0D, ENOZRLF—I v 7 R
WZRT DHIBIETR & L TIRA ICEDIFEREE L T 5,
BEINZONTIE, 2017 R TP T FETHO2—T 4 VT 4 HIROE N FEHTTHDHT
a~ kT TVx XL (A00MW) OBME) (JE3R) A, AbEHiZ 81T 5 )R ) FEEO
EHIFTREMEZ TR L, FkOREOEME A5 X 72, 2019 4121, [E2 Saipem 72 £ DIEEE
RELIRE L, S00OMWAROTRARIE ER)RE e v =7 el 2B mMERE LT,
W), R 2020 AECHAIE. PEEEERIT 2020 AR A B L L QW e, HEEE T, 2
D7 Yy MIETAHERIIE SN THDE, B2 AFTERY, TOMIZEH, 2025 4
4 F | Saipem (X Saudi Aramco & D EHFHK (Long-Term Agreement: LTA) 25% F#7 L |
W=7 7 - R %f%%@éﬁ%zm7$ifiﬁbto_@ﬁ%@
Salpem @ Saudi Arabia T 22 AT AMIEIT DRERE T DAL 2R — 0, BUTORK
IR EEENPOTH Y, F ERIIBEBA~OBOEERIALERT 2 DT

ﬁwo

A= R X — DR 2 JERIZ, ERRALT U R, BEA 7 7 OH b, =E
H12> 5 OFEHA T I IEE R FEIEFEL TV D

24 Saipem to build 500MW floating offshore wind farm in Saudi Arabia

25 Saipem renews framework agreement with Saudi Aramco for offshore activities

11
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https://www.argaam.com/en/article/articledetail/id/1302061
https://www.saipem.com/en/media/press-releases/2025-04-17/saipem-renews-framework-agreement-saudi-aramco-offshore-activities
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Jubail and
Yanbu

Customers

IPPs and IWPPs
Saudi Water
Authority (SWA)
Aramco

Regulated by Saudi Electricity Regulatory Authority (SERA)

HiF : SERA. KAPSARC. SEC. GlobalData

232 RE

YU TT T T OREHMIL. SEC, IPP 72 EOEHOEFER ., NREP FCiikT 5H
AR RN X —BREE R EBEERBEPEARICH L ZLNFETH L, BESHIT
SPPC NEFFEH T HEH PPA XTI x /X —ZHEHK (Energy Conversion
Agreements 2’ : ECA) (2RO E ) 245 L’Clx\éo DX MIEICRL Y REFH,
RGN, FHBEROEOEEBEME~OMEITBIT OMENHER I TVD, ACWA
Power |X. SEC Bi# R0 IPP 72 FEI ETZD%%%%%%&EA/C a—7 4 VT ¢ B
DFEAFRE « MBI ET O FHE 72 REIBHRE - HEE AL L THLMRESHIZH->Tns,
KEFXEE~OBREMERIZIP R CHEIN, BICEHIZBT D RILKFLEERETH D
Saudi Aramco |2 X V2t &5, EHOBATY A7 A TiE, Saudi Aramco 23 ENOJFH -
KIRHT A GIRDOKE Gy 2 FEE - R L, REHBEL R A R, RIERE) o172

26 Saudi Arabia Country Commercial Guide dated 2024-01-03
27 SERA Annual Report 2024 page 38
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https://www.trade.gov/country-commercial-guides/saudi-arabia-power
https://www.trade.gov/country-commercial-guides/saudi-arabia-power
https://www.sera.gov.sa/en/media-center/agency-publications

kG & 7> TN 528,
—FEEHE L T 529,

[RIFFIC . ME/KE KL E 21T Saline Water Conversion Corporation (SWCC) <°EE[H 7k B
WEEF R EOMBAZE L TEBE I, B BB ORANIZ AT AOEHEMZ MR T 5
ORI TS,

2025 4 9 A %17 SERA Annual Statistical Booklet for Electricity |2 & % & fEl
TARF IS K DR AR R R 88.4GW T, FRARIEEED 95.6%% Hd T\ 5, %
D A1GWITHAFRE= XL X —JR7E o7, LLFORIZ, TERM M OVFA AJgE= /L —Ji
DEFEF M ORAIFEER L R L TND,

Aramco 1TJAFZRAVKEMEZE U T, BRIEN S FREEE T

K2 ARBERNZIRERE - 2RVERE"

= P
Saudi Electricity Company (SEC) 56,228 60.7%
Saudi Water Authority 7,397 7.9%
Haijr for Electricity Production Company 4,098 4.4%
Jubail Water & Power Company (JWAP) 2,876 3.1%
Saudi Aramco 2,406 2.6%
Al-Mourjan for Electricity Production Company (Al-Mourjan 2,115 2.3%
Power & Water Utility Company (Marafiq) 2,063 2.2%
Durmah Electric Company (Durmah) 1,756 1.9%
Fadhili Plant Cogeneration Company (Fadhili) 1,650 1.8%
Tihama Power Generation Company (Tihama) 1,643 1.8%
Rabigh Electric Company (REC) 1,320 1.4%
Shuaibah Water & Electricity Company (SWEC) 1,191 1.3%
Shagaiq Water & Electricity Company (SQWEC) 1,020 1.1%
Power Cogeneration Plant Company (PCPC) 876 0.9%
Rabigh Arabian Water and Electricity (RAWEC) 840 0.9%
Jubail Energy Company (JEC) 250 0.3%
Ma’aden Phosphate Company Ras Al-Khair Company (MPC) 195 0.2%
Ma’aden Wa’ad Al-Shamal Phosphate Company (MWSPC) 161 0.2%
Saudi Cement Company 141 0.2%
Tuwairgi Energy Company (Tuwairqi) 78 0.1%
Saudi Aramco Shell Refinery (SASREF) 49 0.1%
Obeikan Paper Industries Company (Obeikan) 16 0.02%
Durrat Advanced Development Company (DADC) 12 0.01%
&5t 88, 379 95, 5%
HiF : SERA
2024 £ 12 BEADT—4,
I RARELF. REEFINLEEZRASATCWEIRAENELET .

PERME NTHIGITETENE <, SEC BRBAIREDON 61% %2 HHTHY ., EEEIS
& UL CORFEDOHEEDFEISL > TW5, Saudi Water Authority I3F =D 8% % 56 55
2 MLDAEEETHY, R KEAKMEFELIZ D3 -V L —Ta VEREIZL D FEL|

28 KIA Saudi Arabia, Oct. 2024

29 Saudi Arabia Country Commercial Guide
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https://www.eia.gov/international/analysis/country/SAU
https://www.trade.gov/country-commercial-guides/saudi-arabia-power

S TW5, Hajr, JWAP, Al Mourjan, Marafiq. Durmah, &' Fadhili 7 & CTEL
T 5 EEMSRIEEHER 7 L—T 1L, FNUTNWRERD 1.5~4% %G L, gD hk
PEsRbd 5 & &bl EEMEEXETEOM %2 X2 TWVD,

B OFHEEIHEFITM L, Tihama, Rabigh Electric Company, M OV&fEpESEH = —
VR —ar7 I MR EO/NBIBREREE DN, FEDEEY T AL —ITRE LT
HEARBAZBMNMLTWD,

R BEABRIRIF—BRICKIRESA U RABE - 2BFTEEE

REFEE BAEE (MW) T=T%

Sudair One Renewable Energy Company (Sudair) 1,613 1.7%
Ar Rass Solar Energy Company (Ar Rass) 750 0.8%
Q]]);r?(;z;)Al Jandal Wind Co. for Energy LLC (Dumat Al oL 0.6%
Sakaka Solar Energy Company 324 0.3%
South Jeddah Noor PV Energy Company (SINPEC) 306 0.3%
South Rabigh Renewable Energy Company (SRREC) 300 0.3%
Al Ghazala Energy Company (Al Ghazala) 300 0.3%
Layla Solar Energy Company (Layla) 91 0.1%
GDFI Haradh For Energy (NADEC's IPP) 30 0.03%
Tagnia Energy (Tagnia) 13 0.01%
SEC 3 0.003%
Saudi Aramco 3 0.003%
& 4,149 4.5%
HFT : SERA

*2024 4 12 ABADT— 4.

INLEEARSD L, EOFAMED R L —RERIIKAR L L TR/ NI TH Y |
AR EIL 4,149MW T, ENREOK 4.5% TH5H, ZOHEIL, 1,6183MW D AT A )L
KB 2 EIHE THDVEORBEE IPP ey =7 FREHELTBY ., ZOREHFZ
JCHAFRET XL —RAEREDR 40%% (5D TW5,

oMo TR EMZEE L TiX, T50MW OT )L« T AKBHREET P =7 b,
416MW OF 2= k= 7L« D% U HVRNEET (ENYIO2—T 1 U7 4 FHLOE S
BEIuTrxs b)) DFEFoND, YA—D, VTR Vv H ROV TR TS
72 EZDOMDOKGHIERVFTHESEZMHAG L, RV OT Ty = MR - EEFE
H AT O/ NREGR 2R LT b, SEC & Saudi Aramco OFER[RET R /L F—FEMN
BNRTH DA, AT O NBAE, KEMEFHARTRET XL X —BZ L 0 S IERARE &
HFEMBERMBEIZEI L TWDHEDTH D,

233 BRAFEES VT ILISAL v —HEED

SPPC [ZEN O il st > EEE HE VT L LCHiEL T\ 5, SPPC IZRES
WL EENROME AR LA L, SPPC A s b, RuRESESICHE
IR LTS, 72, FIHRERBEOHES ML R - BF L, AES L OFERNE
G L7 e, BEl S iR RN A @ U CIRET AR 2 E LTV D,
SPPC 13753M A IR 2/EH LT\ AR, BHOWIRM R TAITIRO R8N, FO%ENT,

30 Saudi Arabia’s Unfolding Power Sector Reform: Features, Challenges and Opportunities for Market
Integration, May 2020, Shahid Hasan, Turki Al-Aqeel, Nawaz Peerbocus, Doi: 10.30573/KS--2020-DP01, page 19
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https://www.kapsarc.org/our-offerings/publications/saudi-arabia-s-unfolding-power-sector-reform-features-challenges-and-opportunities-for-market-integration/#:~:text=However%2C%20issues%20such%20as%20the,market%20rules%20are%20all%20very
https://www.kapsarc.org/our-offerings/publications/saudi-arabia-s-unfolding-power-sector-reform-features-challenges-and-opportunities-for-market-integration/#:~:text=However%2C%20issues%20such%20as%20the,market%20rules%20are%20all%20very

HERBIROFNE, FEIE, BRIIWR U AT KM Z SR T 2/ — SN2 - k77
v b7 =Lty 52 Lich D,

234 REROAH
BEPOFRERT
P UTT T ET OMIBRIEEITOSAMIE, 2 OEOES R K T)HEE DKL & AR
BET L X — R BEOWHER BN Z R L TW5, FRITHIERNC 8T 5 kT« KEE -
Hﬁ% BATOMEZRLTBY, A —RAZTad 4 A Ay, KRV R EER
TSI EBEEENET L TCODEONbN S, iz, AL Eo —H iz W T EA
BT —DRMICEA I TS Z EHR LTINS,
GlobalData I3 EMEZLL T O XL HITHEHELTWD

o /NHIBLIEERT ¢ BEER A B2 T00MW Fim DI AT,
o PHIBURED BRI A RS 100MW LL L 500MW i 58 &,
o KBIBFEERT : B PRl A B2y 500MW LL_EOFEEFT,

X9 : REREEMFEER (2025 £ 12 ABR)

Northern

Borders @ Lessthan 100 MW

100MW-less than 500 MW
Al Jawf @ 500 MW and above

oy -
° A\ o-ass““

Al Madinah o
“ Riyadh

Makkah 0 o
e o ° Eastern

Province

Aseer

o Najra
Jizan 6
H AR : GlobalData

A#tEtE GlobalData Intelligence Center ASE4E L =BXsNDIERICE S <
LROREHNAICE. BERAXERFIEEN LA,

MBITIE, A =R 2T a4 o ARBIDOFREF LWL, FEREEXY T AL —, )L
IR o T ASLER SRR . R 2R MR L K OFEMR L o TV D, RIS
PriZiX, Ghazlan Power Plant (4,128 MW) . Qurayyah IPP (3,927 MW) . Qurayyah
Combined Cycle Plant (3,230 MW) . Jubail IWPP (2,744 MW) . Qurayyah Power
Plant (2,500 MW) 72 E03% %,
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_ 10 MAEmERR (2025F12AKR)

@ Thermal
Northern ® Wind
Borders
Solar
! Al Jawf 0
Tabuk
- Hail

° Al Qass'\m
Al Madinah a
e Riyadh
Makkah
Eastern
Province
Aseer

Najran

Jizane
HFf : GlobalData

#&t 1% GlobalData Intelligence Center AME1E L BRI DIERICE O, LROEEFmAHICIE. BRAFEFIEEENLL,

Ay AN 33 FTEKE . BOANABE EFHR Ny Y (REKIL) KOT 7 4 (K
L) HIMoOFELMWENEWEIEOER 72> T D, ERFIZIL. Shoaiba Power
Plant (5,600MW) . Rabigh 2 Thermal Plant (2,800MW) . } Al Shuaibah 2 Solar
PV Park (2,060MW) & 5,

U RICiX 25 OREATNH 5 D5, kﬁ%%kkﬁﬁ%%\éﬁ7 7Yz 7 NOHAEGDEITE
RNzt OT, HOZRAX—imHEICIh T KBt 7T n Y =7 N OfE#EEZ K
e L CTWo, ERMERBIFBEITICIE, Rlyadh Combined Cycle PP12 (2,170MW) .
Riyadh PP8 (2,066MW) . Riyadh PP11 (1,805MW) . Riyadh Combined Cycle PP13

(900MW) 72 L7038 %,

F 7= B KR EFTICIL, Sudair Solar PV Park (1,500MW) . Saad 2 Solar PV
Park (1,225MW) . KON Wadi Al Dawaser Solar PV Park (120MW) 72 E03&H 5,

VryHhry (XFv—WY—r) [  XT—T TN e~wT4—F, PR —F—X K&k
WYY U 77 EOMOHIBIZIE, BB/ NS WS OO EZ R L TWDH—F, 7T A
A=, T aT—r N AN EONITZLHITN GREEEN RO TN D,

235 XRARBOEBLME

TARTOMZEBNT, KR E L TRIIEEHDE OB EEEZ EL L TWD, A —RAF
Y7a g AN 35 T (AR 11.0GW) THALZ HD, IRWTA > 18 26 2T (fR
R 23.9GW) . U¥ K 14 A7 (REE 4.5GW) L b, Ziub ORIz i3 Kk
O TR SR, KOREHANH L TR Y . SLRCENDEEEN 2. K
ﬁ%ﬁﬁ@%gﬁé%ﬁ%<ﬁéoﬂﬁﬁﬁ\724~w(4#ﬁfﬁﬂwMW)\%/
27—y (3 FT. 3 TBMW) | AL (2 AT, & 1.6GW) 72 E/NREBMN Tk, B
T i 1 i/ MR O K SR BRI DHEFF S LTV D
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23.6 BETHRIRILI—OERE

HAFRE T RV X—IIREFED DESITELED NS00, HIPREZRIEN Y 138
LTCW5, KEEEFMIERMDOIFEAEITHFEL, VY KRB 11EE% TR, IRWTA
AN TR, A —AZ Ty 4 VAN 4 gk e o TWaD, Ziud, BHOFEE =
T ANDBEL, ROV EHIAFIH TE 2 HIC BT 5 KRG GEANGREIZEA TS Z &
ZRLTWD,

—J5 . BAFEINIERE LTRENT, /=P rR—F =L Pv T T ICORHFES
IWTWD, TR, B e b BAF7R AL K O b 5 Hivtg o0 5l JEL[F R & —F LT b

2.3.7 HEERE (Distributed Generation: DG)

YT I ETICBITS DG X, (FF. JHEEL, BlE, va vy E'E—, IR,
X v VN2 7e & O ANBURO KGN EN I H — KT, HAICL > TEEE L
MHAGDE, *v MY 7/ AFREERGIMHAINZ LV EHRINL TN Z Eb b D,
P UT T ETIX 2020 FIZPVICETAHAIZEAL TW5, ZOHHNTBEESE Y AT
AT OFRy hE Y U ITHHBD T TR @Eim SN TRY . VAT A0 1L L jEEER
DO PNFELZRAEL L T D728, B EREOE LI T-EE R R LT
é YO TIETIZBWTELEXD HFRO—ERE LT, KEERMEE - BRI L—7

. BHBEA~OEFEEAZEBR LEMORT R VX —a 2 N E2EHT 5720, SN0z -
k%t%$/27A®%ﬂ%%@L1wé Bl ZIE, VoV T TET BRET D ERR T
¥ Td % Fakeeh Care Group 1%, ¥ = v Z DIFEESAKEE BB OB IS KOG/ S %L & iR E
L. 2024 E|\2ITESEMHE % 17 7 SAR LLEAK L T\ %

FIREIC, KRFEER - HEMESTE¥ETHDH Tamer Group 1L, Pxv XU Y NZhd
TN—TOETOYN -« Bkt ¥ —IZB ERBNRES AT LAEZEALZ, 2 bHOK
ﬁmi@\2%4@K@@Uﬂ%RHL@IX»%HzZLW&%%ﬁbfk@\7w~
X451 2 ELUNIC EE R ElEE X — R TIZRED Y AT L& BT 53HE TH 532,

B DOHERFNL, #?/¢%# ﬁHALﬂA@%ﬁ% FRgialRE 72 BAZ Ok, &3
FIZRE DA & X 5 YRR T HE :ﬁﬂﬁﬁ/)z.,@m/kbf 7T A T — DK
ﬁ%ﬁ%&mbfwéiﬁ%rbfkw\lw 53 BORK b5 Y658 7B D PR 3 0 FE 8 w]
RetEZ ik LT\ 5,

24 BHHERELER

241 HMAENHESTE

GASTAT |2k 2 &, YUY T7TIET D 2024 O NAIEHK 3,630 T ANTZ-7233, Z DA
OZ5 720, FE, 4177, ARFLEICHTLHTFENEML WD, VPR, Yo
. ROF =— L7 EOFHICE T 2 HEMOIJERNENFTEL I LIEEL TV D,
NEOM, Red Sea Project, Qiddiya 7¢ & O KB v =7 MI, WRRE ) OUGEE 2
FwWLELTW5,

31 Regulatory Framework for Renewable Energy Generation for Self-Consumption, June 2023

32 Energy Subsidies Gradually Reduced; Saudi Companies Accelerate Shift to PV Power Generation, May 2025

33 Official government website of the Government of the Kingdom of Saudi Arabia
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https://sera.gov.sa/-/media/707a90db48fb470d8a2073d18002939f.ashx
https://www.metal.com/en/newscontent/103296672
https://www.stats.gov.sa/en/

AWM, B, BAV N, TAI=ULEFEREOEENLERT D Z E1F, =L
~ﬁ%iﬁﬁm¢é*kf%%éoE%@%ﬁﬁaﬁ%ﬁié&\ET:ywﬁmﬁ%m
L EBEEENER BN D

B 11 .“BF%UEEI’%E; (GWh) . 2024 ££-2030 £

359.150 372,526 385,491 397,604 409,464 4
340,375 ’

2024 2025E 2026F 2027F 2028F 2029F 2030F

B Z 0t 19,436 20,099 20,577 21,022 21,443 21,846 22,229
mEX 63,428 66,208 67,448 68,617 69,725 70,799 71,833
[SES 96,304 104,798 109,083 113,552 117,776 122,187 126,692

B{EE 161,207 168,045 175,418 182,300 188,660 194,632 200,180

HFf : GlobalData
ZTOMICIF. BE. BFE. BB, BKRKELGEDRHENEFN D, EEBMICEBFBMLIEENS.

=&

%Wy?7t7fi&*%%ﬁ@ﬁkbfmk® S HEMATHY . ZOFMATOE
JIFTFEIL, 2030 L 200,180GWh [TiET H & FHISILTWD, ZiuE, 2024 F 5
mmoifw>ff%24% OHIME 725,

ZOXI YUY T ETICBT AENFEORR N, A DN, #hifboE
B, SiE EFICHEOIMEFEEOSE Y LWV o BB OBEN 2 ERICE DV IEESND & T
b,

U TT IET DFEREIT TéE%@ B EIL, KT 65% & 22N EH T 34,
RUERCT A T AH A VOB DN EIITEL OB BT 502 RIR LTV 5D,
FEEHENEEORMFENL, BEET L O A EERECEEELROM L —&H L T
wéobﬂb\_®ioﬁ@ﬁi\% CEZEOREME — 7 AMERHIZS bR 58 LR
HZENTREREND,

[SES:
PASEERFH D SR ST 2024 D 2030 AEITHNT T 31%HY T, HEPEEIM o T
HLEWVHONR L 2D AL THD, ZOL I RENTFEORML, NEE, —EvRE,
Wi, K NE TR AERO KB RIERZHESIT 5V 707 7 8T OfRRFEZAILBUR
R BEL TV D,
NEOM., Red Sea Project, Qiddiya. King Salman Park 7¢ & FERF =Y 71X, B
IRV R RN R L — G2 LB L LTS, &5, V9T Rarvtta—T g
VIRTFVUAN NG AT F—A— g L DEEILRIC > TAEARBEMNRIAENDS T
— X BB, BEESMOBNHEEZ S LICHL B Z EnRiAEND,

EEEEM

34 Future of residential electricity demand in Saudi Arabia and the role of energy efficiency in 2060's net zero
pledge, Mohammad Aldubyan, page 1, Dec 2025
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https://www.sciencedirect.com/science/article/pii/S2950524025000460#bbib38
https://www.sciencedirect.com/science/article/pii/S2950524025000460#bbib38

PEXETF OB FEEIT 2024 40 63,428GWh 75 2030 4(21% 71,833GWh &, Z D
T 18%FRE DFELN RN/ D L LTV 5, FEEEMIZEET 2L X —EEHHo—
DT, AMEE, &ML, A b, BEERENRZOMBTH LN, R E T e L
A b DEATE T BATREIIEEHCREEH I THMA M2 T 5,
NIS /%, b7, g3, BREEE, fETH, EEEmR S 7 U — =X —Hif
BT DA 7o N 2 —F =2 — 2B W, AR EBMAEDOIRE B LTS,
2025 12 AR C, o o7 7 BT ENTEMS L T2 T5EiE, 2016 4F0F) 7,200 7>
5 66.7%H4 7D 12,000 F835.1ZDIF 5,

NIS (27t > T, EFIEWEIE L 2035 4 TIlIoB# T % 36,000 &5, HIH, 4
% 10 FRICTHH THE 2B L2 24,000 LT Z LA HIEEE LTV 5, FHEHF O TERER
1.8 JK SAR &by Lo fRibN a2 b, T A « T AL, Jazan Economic
City % MODON 7 7 2 & —7p L Fiz e THEME N MBI 51220, EHHEHE
TR B35 & PRI S,

B12 : FRRAEFR (SEZ)

e Ras Al-Khair Special Economic Zones

Size of the zone: 20km?
Sector of Opportunity: Shipbuilding and MRO

King Abdullah Economic City (KAEC) " andRig platforms and MRO
SEz Province
Makkah
Size of the zone: 60 km? 1
Sector of Opportunity: ° i
Automobile supply chain and assembly, Cloud Computing SEZ
Consumer Goods, ICT (Elec_tromc light Riyadh ) ‘ ) e
manufacturing),Pharmaceuticals, MedTech, and Virtual SEZ is part of King Abdulaziz City
Logistics for Science and Technology (KACST) in
Riyadh
Aseer
Najran

Jazan Special Economic Zones o
Size of the zone: 24.6km?
Sector of Opportunity: Food
processing, Metals conversion,
Logistics

HFf : ECZA

PO TTETICBTHEMED SEZ 7 — AT EICHEEEMICE T L TR Y, ESITRE
RL—=T 4 VT DI )= 3 VX —EEI D, Wi, JoimflE¥E, ¥, 770
Rarv¥a—7 47, BERGEICEN TS, SEZ MBHEAET 2 M BB R OYEE B o
HIEFEIIEINTH S0, ZGIEFEIC FREESCTHEERREY— A0 — 7 A4 ¥ —
varEBEKLTEY, KEEALHAERREE RV —BEITCKNBENZ XETDHHO
TR,

HARMBEICE > T, TEHBTHITLVRAENTIMEOH DB ARA v ME7 D, TEH
IR XF—ERTFELELE L, FMERELPAZFHE T 0V 7 e OREE
EAFREICT D9 2, EEELTTA I —%34RT 2 KGR E, FEEMRE. T AKIIHE
EAOKGIRE & OBEMEITE <, BRE LT, SEZ Lo T¥HHaELTLZLICK

35 Saudi industrial investments top $320bln in 10 years dated on December 3, 2025, authored by N Saeed, edited
by Anoop Menon, Zawya, LSEG

19
AAEWrHLE,  Copyright©2026 JETRO. All rights reserved.


https://www.zawya.com/en/projects/industry/saudi-industrial-investments-top-320bln-in-10-years-ehf41u4l

ST, B =X VF—FESHOAAREREIIL>T, Tuy=7 FafMEOm L, 75

Ao, SAITRERS OBGENED D,

T4 FTEIEHHT—E (2025F12R )

T pAgEE BEE BFEL | ERdo0 | ERAE ﬂfﬁﬁlﬁﬁfi
(%) (%) B IEHK IBEH | BRIEH
g/izzyad Al-Shamal Industrial 36% 0.8% 1 3 0 0
Al-Kharj Industrial City 71% 11.6% 306 308 46 71
Jeddah 31 Industrial City 64% 30.8% 511 516 15 14
= N

Rabigh Industrial City 9% 15.7% 0 0 'F’ﬁﬁ &8R4 L
Sudfilr City for Industry and 61% 17.9% 203 9269 0 0
Businesses
Mekkah Al-Mukarramah 2nd
Industrial City 6% 6.7% 6 52 2 2
Jazan Industrial City 47% 3.5% 27 47 3 0
Dammam 2" Industrial City 99% 63.6% 637 95 0 14
Aseer 2" Industrial City 24% 2.4% 2 28 10 43
Riyadh 27d Industrial City 99% 67.9% 751 74 2 0
Al-Zulfi Industrial City 85% 3.1% 4 43 12 0
AI-Madi.na . Al-Munawwara 33% 99.9% 953 90 4 0
Industrial City
Jeddah 1%t Industrial City 98% 75.2% 569 81 33 2
Qassim 214 Industrial City 53% 11.9% 25 73 1 40
Durma Industrial City 99% 4.8% 10 4 20 0
Taif Industrial City 56% 2.3% 6 20 0 4
Shagraa Industrial City 78% 11.5% 13 87 6 23
Jeddah 27 Industrial City 99% 64.5% 197 145 6 24
Najran Industrial City 83% 10.7% 16 12 25 1
Jeddah Oasis 72% 19.3% 68 27 0 0
Tabuk Industrial Area 72% 49.5% 63 85 31 20
Ha'il Industrial City 99% 33.8% 77 34 4 0
Al Bahah Industrial City 100% 10.6% 10 12 20 0
Al-Jawf Oasis 30% 5.2% 6 11 0 0
Aseer Industrial City 100% 56.1% 127 29 0 24
Dammam 15t Industrial City 82% 82.2% 112 13 0 0
Al Ahsa Oasis 33% 11.5% 6 23 0 0
Ar'ar Industrial City 96% 8.1% 5 14 0 0
Al Qassim 1t Industrial city 98% 67.9% 68 12 4 0
Al Ahsa 15t Industrial City 100% 67.3% 71 10 0 0
Jubail Industrial City 42% 100% 383 50 0 0
Riyadh 34 Industrial City 79% 34.5% 5 6 45 40
Al Qassim Oasis 93% 12.2% 5 27 0 0
Yanbu Industrial City 22% 92% 156 23 38 24
Yanbu Oasis 94% 12.3% 14 8 0 0
Riyadh 15t Industrial City 100% 100.0% 39 1 4 0
Jazan City for Prirpary and 999% 100.0% 6 7
Downstream Industries
fggiRE?lman Energy Park 34% 80.0% 16 14 0 0
H P Daleel
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13 : 2026 £ 5 2030 FETHIEFHR IO/ FMRERE (10 {£ SAR)
Javzy ¢ E

186.4

TE - MHEETS Vb

fe - WETS b

Z DDEXRREY

B -MEMITSV b

wix - BrEEER

BEEYNETS D+

£E - MHOHEEEMT

0 50 100 150 200

HiF : MEED Projects

#3750 b (1,864 f& SAR) 1%, #HE e Y MEGEREE (3,679 {& SAR) D4y
UbZEDTND, ZOMHMIE, Uy ik 2inn7n gl ik, 1 — A% v
TG ADINT b T I e N—T ¢ TR D EERR T ORI R J e
Tianjin Zhonghuan Semiconductors }2 ) Vision Industries 23T 95 KF5 5 & H i di
U o= TR EOERTGE~OREIZL D EGENTBY, =74 EB— 3,
AR, ROV T I F=—V BR~OH T OT 7 OB M Z KL TWD,
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36 Market in Focus: Solar Photovoltaics (PV) dated December 2022

37 Nuclear Power in Saudi Arabia Updated 28 November 2025

38 Saudi Arabia Launches Construction of 2.5GW Grid-Scale Energy Storage Project, Apr 2025
39 Saudi Arabia to expand grid by 60% by 2030, March 2025

40 $58.7 billion investment, Saudi Arabia launches largest ever power grid upgrade, Oct 2025

41 Saudi Electricity Company Earnings Release, Full Year 2024
42 Saudi Arabia Launches Construction of 2.5GW Grid-Scale Energy Storage Project, April 2025
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43 Transmission Ties: Saudi Arabia’s regional connections, Aug 2025
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45 The GCC Interconnection: Our Network

46 Egypt and Saudi Arabia’s HVDC interconnection project nears completion

47 $58.7 billion investment, Saudi Arabia launches largest ever power grid upgrade

48 Saudi Arabia announces 300% increase in installed renewables capacity; 43.9 million trees planted since
launch of Saudi Green Initiative

49 State of global solar energy market: Overview, China's role, Challenges, and Opportunities, Sept 2024

50 With new export controls on critical minerals, supply concentration risks become reality, Oct 2025
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BREREN M4 ESARDHEAEEGSEXICKY., MEOREERTRE LT
LD, BICBAETRIRIILI—DHEHRKZELC. ZBTEIHEEYAY
JVIZKHET B,

2028 EMFEME., ATOC Y FIYICTSETD 2030 FFTIZH ) —
DIRNKF—RELES0%EERTSHEEZEL. TOT LD 2035 FFETICH
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AT RILF—HE 2% EERT D2 BEEXIET S LRAMRIC, L
BIRPZFEIRILF—NTELTOEEOMZRIET .

HFF : MEED Projects

2.7 BHEERTERE
4% U7 ZETIE, B E RV — DR D M TlER < B O

RV HIEER LT\ 5, FEIEERTOMASER EIXERE (2020 ) OFHATRIE I
zh MoE, SERA, KO EEHAIEAZT THDH PPCIZ Lo TEHEHINL TS,
RIS BB O R EZ AW B D 22 3 DO AE LI FITR LTV 5

e NREP [\ 5i4 /15 5 PPA AKL

o fEEA (k7,/CCGT) 77> b IPP,/ITWPP €5 /L

e SECHTH 77 v kil ECA

2.71 NREP RI+5i5 & 5 PPA A#L

Y OTT T ETICBT APHREEMRET RV —REH (K6 PV - B) OEER

A& ER EHIE 1L, NREP 235 hi3 2 Bt ALHIE TH 5, MoE MR 4 Al = 1 /L ¥ —
FEAERE L, SPPC N AL O Y42 FEBEAF & L THEEL TV 5D,
Z OHlESTIE, SPPC MREKIEE (RFP) Z31TL., BHRESL 2 FaiEa L=k, i
FEBEP NFLZ T2 LT\ 5, BAFEER ITRN PPA (@K 20~25 4) ﬁ 7‘@ [ %L F—
BHEDOH ] (SARKWh) ZHEH LTV 554, FEFLEMEIE, Bl - B - PERe & Bk 2 i
T HRARFHMmA R & 72 5,

VAR, Z O & 0 R AR DO FAE FTRET R L X —RHanEH L, a2 & hk#E
D BNIZR> TS, B2 X 2025 4 7 H., MoE £ SPPC 7 X5t B4 o
0.047SAR/kWh £ TIK 9% 156GW DX - B 7wy =7 s @ PPA Zfififs L1z &3
L, ZOXIRBIEICEY, BRETOIIEZRIEL, BUFOMELY 27 Zix/ME L,
FEAMED & DS KIELRFIEL T D, K7 vy =7 M, SIS L 72E oK
HFEEITRE CRERR S LD,

ZUTIE Asserf Hilli o B2 v (2 D 3,000MW #D ik (LCoE A% 0.0484SAR/kWh)
0, T =T 4 —F HIK O Humaij (2% % 3,000MW #EDOFEEF (0.0491SAR/KWh) 73
GEND, A v AT 2,000MW #% D Khulis 722 =7 k3 0.051SAR/kWh TE /4 fit
MLTWD, AT, V¥ RIZiE 2,000MW o Afif 1 KOVAfif 2 350, Wihh 7 r
— 7 H&%{&? LCoE T¥ % 0.0472SAR/KWh % ZL L T\ 5,

b7 ME NREP 123 L, ACWA Power (BAFSZERH) MR WHa Y
— YT ANRNELTWE, Y —7 A2k, PIF %42 +£24 o Water and
Electricity Holding Company (Badeel) & . [EE = % /L ¥ —24t Saudi Aramco D 1-24ED
Aramco Power 2821 L CW 5,

7Y xy NOEBAREMIE. AL ot 2B, PPA kifEa 442 FEE AL T
BLETEDOREMHL EHEFORLIC L > T DL H Ritskn kKD LCoE fHANER &
Nz Lk _xTn s,

53 Saudi Arabia National Renewable Energy Program page 6

54 Saudi Arabia signs landmark $8.3 billion renewable energy deals for 15 GW of solar and wind projects (Aziizi
Tumusiime) Dated July 14, 202
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https://www.ief.org/_resources/files/events/third-ief-eu-energy-day/turki-al-shehri-24.02-repdo---ief_riyadh_v2-2.pdf
https://www.utilitybusinessmena.com/renewable-energy/saudi-arabia-signs-landmark-8-3-billion-renewable-energy-deals-for-15-gw-of-solar-and-wind-projects
https://www.utilitybusinessmena.com/renewable-energy/saudi-arabia-signs-landmark-8-3-billion-renewable-energy-deals-for-15-gw-of-solar-and-wind-projects

SERA HIHIEBNIFEY L, BELZa XA MR ANLZEEIC L D EIRAIRETH H Z &
LNz A bha, (EfEME, U BB R E BT TV D EHIEFE 13 5512 AL HE
WL TWAZ EERIEL TV B,

2.7.2 GHEEE (KHCCGT) FEEBRTMIIT IPP/IWPP EFIL

PRI EBFTOYA . IPP KON IWPP 71 2= 7 FOffifgixEix. FICEFEIREHEAL
ORI THEIME SN D EW PPA L > THRED, AR XL —REI &R,
SERA X7 4 BV A, BHEREFEROEINEOFEMEZEE L T\W5, 20224 7 A DESy
ERM AR LARE, SPPC 28 SEC 12X Ao EEIEAFE & 720 | SEC OFEERHIEL
R IPP noENEMEL, Vv T Y —ET VO FT SEC ZDMORF A7 7 A
A —IZ—fER7TE L T\ 5,

7u Yy MEI—EAICER - 1A - iEE  (Build Own Operae: BOO) F 721385 -
o« #EE - FEJE (Build Own Operate Transfer: BOOT) J7=C TR &4, SPPC 235§
Lt AL, HDOWEFAKNFE T v Y =7 FOYE1E SWPC % 721% Marafiq 23 52t 3 2 i
FAFLZHE U TREIND, PVaA VKT 7 =285 TEMK - IWPP (25U
TliX, Marafiq (72t Tawreed #&H) 72 EOFEERNEREDOA 7T A H—& L THRE
K UUK%E SEC, SWCC, FEERRIC/NNY 7 « by« Ny ZFKIC LD HRFTEL T\ 5,
PREHMIRS U A 7 1%, % Sauji AramcoSaudi Aramco & O[] THiERE = 415 BUN DMRRET 5
RGN X R S, TR EE PE~ DR ERI IR RBHILE A R S5,

PO TIETOPPAOKEL 747 « 77 « <A FREFEHA LWL, ZDk
A Tix, FEEAF (SPPC) FFEBROFEREIHEL T, IPP oiFEEDOET) (FE&
W/ EiFmrrx—) BAZKRL TS, ZORAIZE Y IPP IXEEEHZELT
T, BLPEOREIZE o TIEED HIB LA L0 BfEIC 2 D,

PPA 2K DIEHER 72 TR I T8 20~25 £ CToH 5, PPA IS SHWE, —RIVICHE
RS E TR N X BT MAG DY EEL & 5, HEEHEIZIE SARKWH A (BA
Ak EREE O&M ZFEUT D72 O DEESIAN) 3, =X — BRI I ZE B8 7258
&5F (Opertion &Maintenance: O&M) ZH L BREVE NG £, £ < O%4A . SPPC X%
SEC 23 Bl S U7z b liks CRAEF 2 a3 2 BRBHIRIR H EE DS A A T B

2.7.3 SECTREREATAIT T RIL¥X—E#|EH
(Energy Conversion Agreement: ECA)

Z O % E DA HIEE 1L, SPPC & SEC A+ 2R B COREM SN 5, W
1% 2022 4F12 TR O EEMFLAZK (Bulk Transfer Framework Agreement: BTFA) 59
LA LTS, ZORFAAIZE Y, SEC & SPPC 1384 ECA K #6525 (Bulk
Supply Agreement: BSA) Z#fifE L, BREMILES - #2800 SEC 7»5H SPPC ~DHHKH
FaESET Lic, THIEFAT 2022 4F 7 HIZHHI LTS, ZOXI 7B RDIZED,
SPPC NENME—DEIIA 7T A 1—E L TERITHEE STz, SPPC O4fEt%.,. SEC I
ECA %i# U CTHEE )% SPPC 1252 L, BSA IZHESW TRAEFIHE ~DOERLEIZ L2
RENEWAT DX )T,

55 Electricity Law, Royal Decree No. 262, Dec 2020, last updated 22rd Septembet 2025
56 ACWA Power Prospectus, page 143, 144
57 Saudi power sector: reforms underway Volume 3 No 13 Oct 2018

58 Saudi Electricity Company page 4 Dated January 2014
59 Base Offering Circular Dated September 2024 page 27
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https://cdn.moenergy.gov.sa/portal/host/file-management/599b35a4-0f31-03ba-207b-3a1365e84d6f.pdf
https://acwapower.com/media/342246/acwa-power_english-prospectus_05102021-1.pdf
https://acwapower.com/media/342246/acwa-power_english-prospectus_05102021-1.pdf
https://argaamplus.s3.amazonaws.com/fe744a98-de76-4f25-9cf9-731c6124b658.pdf
https://www.citibank.ae/content/dam/cgcpc/ae/prelogin/www-citibank-ae/doc/en/pdf/wealth-management/XS-2608638602.pdf
https://docs.londonstockexchange.com/sites/default/files/documents/Project%20Fusion%20-%20Base%20Offering%20Circular%20%28Final%29%20%281%29.pdf

ERlmz., SEC 13l - £R5F « 5EREBIERICER D A B D O IEE A 2 5T BLE 120
DEED—Wi %25 T\5, AREESITEED A =4 —RFREICKSWTRE S, FEithk
CRIRBERERE) (23 b i D IR R4 1 TARIE LR (2 72 0 | BRE AR O 381 F AE 4%
Th b 35 EMICHI- > CELHELECRBIND,

ECA 13 SEC OREBEEZN ORI L 720 70T T 8T O 2022 4ELIEOE
SIS BT LAY A& E 2 B2 LT\ 5b, 20254210 A, SEC & SPPC I3V ¥
K@ PP13 - PP14 &Y A 7 )V AKX —E (combined-cycle gas turbine: CCGT) &%
60 [N IZHT 72 72 ECA %A fiifh Lic, Adti7) 3.3GW ., ML 21 £l Th D, Z
E. IPP 235 & i & PPA ZfifE LT\ T, ECA 2 SEC AT BT OIEHEIK) T T
HDHIEEEMTDHLEDTH D,

2.8 45 BIBBEE

2.8.1 HiHl - SEE

BB SEEIE, REDROKE, WABREIN S T AL OFEAERET R L X —~Dilini, B
BErEgEomM B, KOEEEROLEEZITV., FEEDEL ZHREICE= RV —I v
AXZDHIEEHHE LTV,

SEE, EEHMEEAER L, 2 TOHEE~OLRETHEMERBENIMEZ AR L,
PhRMES I LD — A a X FEHI L, BERmEE A2 Esw, REREIZE > T
N 7REREAZAIN L, EoRrTREMEEEZ X5 2 L <, SiiiHE s ERN T2 D%k
KLTWD,

INER R 0 7T AD—BE LT, WEIFBEBHINY a—F = — U 2IROGBHME & R
HiEomibd B LT\, SEC oML, #E 2 X bR, J#1E /22 DR,
WMERBEOBIT. MEETKGZAREE T2 LN ERBETH D,

FRHELZUITIORL TN D,

o SEC OBUNMITBEFER 2. BAMKR Z MR T 272 ORAR L Z T

(Mudaraba) 4@HpE 5L IC AT 5

o BUNFTFEBIZFELL L, SEC BRI Z 2 THERT 5

o FIERIRE OFIIE DX 2 X > 7= B fe 72 4 BN E O PRI & fENT T 5

o MBI &N A DR = BUF HBE 3 5 JHHE I E 2 A3 5

282 HEREDESR

HUTT T OB, BAER T X A2 KIS TR KAEICERE S, KEBE
IREEER OB I LV E MM OTHEODH L mWva - T AEB KIS L TE T,
Vision 2030 % O Fiscal Balance Program (FBP) @ F. EJffiZ Energy and Water Price
Reform Plan #3256 B, 2 [\EIZH72 0 = R LF— kS & 50 L 7=,

B 1 RECEIT 2016 FITFEM SV, FRICKIELSNOE A T T A I — T BRI
T hFohiz, B 2 REEEIT 2018 FITEm S L, RERM LAY Y BT, FRICK
FERES 1 Ky OB\ SR KIS & LF ol #lziX, FEM 0~2,0006kWh/H Of}
41X 0.05SAR/kWh 725 0.18SAR/KkWh ~ 260% E5-L7=, 2018 42DV T DO FEFEHFFEIZ
FAuX, EASEIXTEICIER R EINEE BB S Z B L7225, 204y, F[HF 38
& SAR DMEALDUE DL TV 561,

60 Saudi Electricity signs deals to buy 2 power plants worth SAR12.8 B dated on October 2025
61 Energy price reform in Saudi Arabia: Modelling the economic and environmental impacts and understanding
the demand response, Volume 148, Part B, January 2021
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https://www.argaam.com/en/article/articledetail/id/1852684
https://www.sciencedirect.com/science/article/pii/S0301421520306522?ref=pdf_download&fr=RR-2&rr=9abcd062aeb5db81
https://www.sciencedirect.com/science/article/pii/S0301421520306522?ref=pdf_download&fr=RR-2&rr=9abcd062aeb5db81

2O LIeBeIficxhind o720, o7 7 BT BURIL, IR O = 1L —Af

¥ ER-Z AT 2 BB Th 5 Citizens’ Account Program % 5K E L 72,

#10: TRIILF—ERBENRICB T2 RILE—EE (BEE)

IRILF—FEH WEE— BRREAIO 4% F1REEROME | 2 2 REEROME
(Avy>) (SAR/Y) v kL) (SAR/Y v kL) (SAR/Y) v kL)
91 RON 0.45 0.75 1.37
95 RON 0.60 0.90 2.04
BREE (REA) SAR/kWh SAR/kKWh SAR/kWh
0-2000 kWh 0.05 0.05 0.18
2001~4000 kWh 0.10 0.10 0.18
4001~6000 kWh 0.12 0.20 0.18
6001+ kWh 0.15~0.26 0.30 0.30
H 7R Energy Policy 148 (2021)
https!//www.sciencedirect.com/science/article/pii/S0301421520306522?ref=pdf download&fr=RR-2&rr=9ab...
3E HFRIE Alriyadh (2015) . Akhbaar (2015) . ECRA (2013b) . ECRA (2019) . Saudi Aramco (ND) . SEC (2020)
& LTEIRA,.

283 HERABETFDORME

Saudi Electricity Sukuk Programme Company$2(ZJ % &, 2024 4 2 A KEA T 2021 4
WEAS AL 2019 - F CT¥IKLGEH S 405 BHEFEE R E L, USRS RFE LI BN &
SEC /' /V—7DEFEOINA & D% % SEC ZV— M+ 5 2 L RANTH S, GH
HIE LRI D) T OEFIL. TOMOEFENAL E LTE EEhs, SECITEMRIZ
A MEE L, MBS U TIEEZITV, ST 2 EHEE 2 IXES 230 L T\ D,
FLEX SERA 2% E L7-FIRE AW THEAE SN S, SERA IXE 72, LIkD 7L —7 DEE
DEBIZIESOTRERADOFHRMLE L HFEM L, SEC (XZHUIG U TRED & FHH
LTW5Ah,

2022 =, SEC [TE RIS & EERONIS DAL LG 35720, 31 {H SAR (2021 %
17 {& SAR) %Rk L T\ 5, 2022 fFOEZFEIAIZIL, HfilYRmAER Lz 2021 F4550
EIEIZBE T 5 248 1,000 7 SAR OEBMAE EN TV D,

284 BTHEAER (2025 £)

20254 12 HBUE, 707 I 7 TIRIF E A E DB X4 TG 72 2 Bkl 414563
ZEAL TS (FERZR) , FEMA—F—0EXEHEL, ARMEHAE? 6,0006kWh %
T 0.188AR/kWh, #NZi#x % & 0.30SAR/kWh, Pi¥a—H—DBE. KO
6,000kWh % T 0.22SAR/kWh, ZiLL EOHA1E 0.32SAR/KWh 23 X 5, pfE¥2—
P—DFh L DOESEHIT 0.20SARKWh FRETH S8, [TKEFEXMEAEE] bilEfsh
THEY, BIEENESED 20%LL L& 5 5 KEREE L~V o T, Béa
% 0.12SAR/KkWh R & THI & FIF 5 Z EMA[EETH D, Z OEHEHIE L Vision 2030 |2
o T, TRNX—EHMOMISHICEE R EX S XETH-OICH TN TND, 77

62 Saudi Electricity Sukuk Programme Company, page 72
63 SERA Consumption Tariff
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https://www.sciencedirect.com/science/article/pii/S0301421520306522?ref=pdf_download&fr=RR-2&rr=9ab…
https://www.se.com.sa/-/media/B34E4CCDDBBF4BDCA9375C0E5D6B0264.ashx
https://www.sera.gov.sa/en/consumer/electric-tariff/electric-tariff-categories/consumption-tariff

U RT =2k B =T EOREER S i JRVNEIZKBR %6 F AR & Bk U723l B OFs ek
enEHEh D, ZORT, #‘Jr/\ﬂ%'JF W RSN DAL, KR 2o 72H
MBlOX RS, 2 A l\%}iﬂﬂibf_%%ﬂ% RE~EBATARL TV D,

£11 : YHTCTFSEFOHEEMNHE (SAR/KWh)

P 1~6000 (kWh) 6000kWh #
RER 0.18 0.30
[EES 0.22 0.32
B 0.18 0.22
BT 0.32 0.32
- e 0.16 0.20
REEEHE - R UFAL 0.18 0.18
959 RavEa—T4 9% 0.18 0.18
EXE
ER B 1 0.20
EERICER 0.20
REEHEAHE - £ 1 RoOMEE*™
EERICER 0.12
ER B 1 0.18
REESHEAHSE - £ 2 RoMaag

EER IS 0.18
EREMA 1 0.24
HFAT : SERA
SEEC:
HSHRIAVEA—T AU COREE. HS5Y RY—ER. BEA VTS, RUSEY—ERICEET SXIE - BB D
SOEREBEEEE. ¥5YRaVEa—FT 4 v ELICHETIELACEASNS,
CABBESHEAKRS - 1 RY: COMSR. AREAIES - BE - BEHAICSNT, BEHSEEIR ~ (BHEEE
Ilf?<) D 20% L EEEHDIEHRN. ETCOREEFHEH-TIHEICERINDS,

HABESEANS $2KS : COHNSFLTRNRLBAVT, BERUSAELZIR ~ (RMEBEEBR ) O 10%LLE19.9%
RAEEHDIMRT. BEDBEELEEE-TBAICERSNS.,

253 . HARDHRERMIZ I 5B EHE (SAR/KWh)
#12 : KREH (TEPCO) BARI Y 7H&E

LD AR L TV D,

=1 = |
TR RN B 7 e
0~120kWh 29.8 0.76
120~300 kWh 36.4 0.93
300 kWhl E 40.49 1.04
RERENMRERMC
0~120kWh 29.8 0.76
120~300kWh 36.4 0.93
300kWhLl E 40.49 1.04
HFT: Selectra
HEEEL B &, ZHBREAKRK 60A DRE. NEEH. TOMOEEERAFTOESIHNEF T a >,
HEEL CIE, BHEENCKVALLLED, BHHEBENSVEH. BEER. RUKBRBLEEERIRELTNS,

AAROESE e CGURE

5 ) O BB HUR A PRI BRE) 1. FEE.
PP, Yoo 7T kLT (M4 SARICHE
D ELEHE TR B OB AR AT & TG — 2 Ok E% E % KB L T, 0.76~1.04SAR/kWh

FsE, PR — Y

%) MR EKETH D, HA

OFMAICH D, —J7, SERA BHHIT L2V 0 07 7T okelE, EFERH L= X o

T F ALY, 0.12~0.32SAR/kWh & KiF
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t?iﬁ’ﬁﬁﬁﬂﬂﬁ%%r S B —TEEIZRBWTC, LN R MR o
NPEAZ S LTV 5,

3 EBHESMOSINERURERBH

3.1 [FCHIZ
FEE IR m A B A LD, T OXEMIT. SEC OFSfTERNOBEE
=T (Extra High Voltage: EHV) /i#&/E (UHV) KOVEE (HV) /(/735":&@?“
DI ENT= Natlonal Grid SA WFTH « #EE L TW5D, [RfkiZ A7 L#EH, X8
EH%‘\ ﬁﬁﬁ?f EEAEAZHEY L TR, BEINLE l@ﬂi%ﬁﬁﬂ? VB — &U’T
BWHT (a7 — %%<)~ SN EET D Z LT R R R L —
IR & AR AT —ROME Z ATREIC LT\ D,

National Grid SA ifﬁjj@%fiﬂﬁﬁﬂUL ZEBLU TSN, £ OREEEE TR HIPSHAN
T SERA 2LV #HI SN TWD, 2995 ETEEREITANEIWAN SEC OMMOTHE))
DoBES AL, FERHE S TS EE RS ~DBEFEHBAT~DOSR L e o T 5,

Marafiq I%. Royal Commission for Jubail and Yanbu 2> &5 & 7=fF IS & |
Ta A NVE Y T D TENTN TEERARARFEL L GEE STV, %ﬁaﬁ%
23 SPPC IZL DY U T NARA ¥ —ET VT, —miICIHEISNDENEE T 58
B L1358 72 0 | Marafiq 1IB A KIKN OB/ NY 2 —F = — U BEZEFHL T D, if;\
3&‘9\5@%%&1}*%%%\% HEEL, AN EMEEES LT, kit 2 #TOEE - pHE -
gL — Y —CEEE N 2 LTV,

Marafiq (FMS L7 A FET AT AE L THEIELTWATED, Ya i LK 7
—[ I AEPE - B S /= ®E /1. SPPC. National Grid SA, A WIE D L7 7
TAMFAAZREH L2V, ZDO LD RETIIIZLY | Marafiq (3E /) - A8 —E A2
BICEHE - e - JRIR L. 33 2 R EMUEr O & B T SN FTFEREIDIS 2D Z
LIRTX D,

SEC DORLEFFEMS IFENOREFELZ LR L TV, FhE - p6 - 1.3 - BUFOEE
FIHHE T2 PIREREM A EE LT D, Ya g VRN T =D TERTHICBNT
X, Marafiq 258 A/ XIN THELZ BB L T\ 5, SEC ITHED VT Y75 A KN HE
5%, SPPC #l U CTHIET 4 —& —, IKERLER, SLHENRE S AT ALV BEIZE
K[KERBTTND

3.2 RHUME
3.21 Saudi Electricity Company (SEC)
#13 : TEBELHE : SEC

ik EEHH
FAEFTEH YICFSET. UK
ttRHE AlLE
FAERRE BUFFRAE (PIFANT4.3%% R A)

64 Saudi Arabia’s Unfolding Power Sector Reform: Features, Challenges and Opportunities for Market Integration,
May 2020, Shahid Hasan, Turki Al-Aqeel, Nawaz Peerbocus, Doi: 10.30573/KS--2020-DP01, page 20

65 Saudi Arabia’s Unfolding Power Sector Reform: Features, Challenges and Opportunities for Market Integration,
May 2020, Shahid Hasan, Turki Al-Ageel and Nawaz Peerbocus, Doi: 10.30573/KS--2020-DP01, page 22
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R E 2000466

EEEH 29,69967
B2ELH HE. LB, BE
TEY_ER - BERE BERER - Y—EXR, 2B, 2REWEEE. B - THIUUE

H, BEA1VI7
Saudi Services for Electro Mechanic Works . National
FEmWEI% Contracting Company, Alfanar Properties, Al Gihaz Holding,

Larsen and Toubro
HFT : SEC = JHA b, SEC ERIFEE 2024

Ham=
e UTTITETOLEHEENFEKRTH S SECIE., EANREEDK 60.7%% L, ME—
DOEFEMEEEEL L CEEINTWD, PIF 2 74.3% DA & #4468 | Saudi
Aramco 135 6.9% %A LT\ 5,
e SEC %, FEXEEEN ERAREEL X ZDEEREZFA 77— 2L L TENEZMG
LT3,
o 5 I HH éhﬂ’%ﬂ%@tPf%%%@ﬁﬁ LTHY, MEBEERIBFNERET 54
AR L BREHBh & I R & <IKFF LTV D
o JFEE (T 236,362 GWhe UL ETH Y, Vv /7’71:7’ £+ 7T1,132 T ALLEDOREEIC
PF—E AL TV D, 2024 FHIIE, 45,837 D A~— b A—H—%E AL TH
EMAEIEL T\ 5,
[ 15 : SEC: #A#iE &

Dawiyat Integrated
National Grid SA Telecommunications &
Information Technology
Company

Saudi Electricity
Project Development
Company

Saudi Energy

Production Company

HiFT: SEC

66 SEC Annual Report 2024
67 SEC Annual Report 2024
68 SEC Website

69 SEC Annual Report 2024
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MBEE
[ 16 : SEC: B1#E## (10 {& SAR)

600 547.0
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0 I I |
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4795 500.8

" %3 WEE

HiFf : SEC

T RE & Bl

e SEC OHEISHI S mIPEIX, ¥ Y7 T B 7 @ Vision2030 B & ONEH O Rt 7l HE 72
BH% HIE (Sustainable Development Goals: SDGs) & BEIHEHEEL T\ 5, EHD
BB R —H5 7 ¥ = o 2> T, SECIE 2050 £ £ T2k v P fr
FRPHOZERZHF L TRBY , ENHMMAOBRFELE 7 ) —r =R F—H~DF
AT AT 72 E 5D A 2 3 LT D,

o HAEFREZRAX—ORERILRITHIGT D72, EREMEBIRIZOT Y JRHR2UT
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70 India’s NTPC and SEC signs Strategic Partnership MoU, Sept 2025

7t Saudi Electricity Company Joins NAMI as Strategic Investor to Drive Additive Manufacturing Growth in the
Kingdom, Oct 2025
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half-financial-results-for-2025-pufxxv31ACWA Power Announces the First Half Financial Results for
2025, Aug 2025
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74 Saudi’s Marafiq group to develop $500mln industrial wastewater treatment plant in Jubail, Sept 2025
75 Marafiqg Annual Report 2024
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76 Saudi Aramco Annual Report 2024
77 Arab News

78 Aramco Report
79 Aramco Website
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80 Aramco expands climate goals, stating ambition to reach operational net-zero emissions by 2050
81 Closing the loop: how Aramco is progressing towards a circular economy
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85 Hitachi Energy signs agreements with ENOWA and Saudi Electricity Company to design and develop the first
phase of visionary NEOM region transmission system May 2023
86 ENOWA, ITOCHU AND VEOLIA SIGN MOU TO BUILD NEW GENERATION OF DESALINATION PLANT
POWERED BY 100% RENEWABLE ENERGY IN NEOM, June 2022
87Neom cancels $1.5bn desalination plant project, May 2024

88 NGHC (LinkedIn Page)
89 NEOM Green Hydrogen Company Website
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3.2.8 Saudi Water Authority (SWA)
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90 NEOM Green Hydrogen Company Website

INEOM Green Hydrogen Company completes financial close at a total investment value of $8.4 billion in the
world’s largest carbon-free green hydrogen plant, May 2023

92 NEOM Green Hydrogen Company leadership transition, Oct 2023

45
AAEWrHLE,  Copyright©2026 JETRO. All rights reserved.


https://nghc.com/#0
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3.2.9 Saudi Power Procurement Company (SPPC)

#21 : EHELHUE : SPPC
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93 Saudi Water Authority: Licensed Entities
94 https://www.swa.gov.sa/en/

95 Saudi Arabia Announces A Water Authority to Regulate and Develop the Water Sector and Enhance Research
and Innovation May 2024

96 Saudi Arabia leads global desalinated water production surge, June 2024
97 Arabian Qudra and Saudi Water Authority Signs Agreement for floating Solar Power Plant Dec 2025

98 Ebb Carbon & Saudi Water Authority Launch Pioneering Desalination Decarbonization Partnership, Nov
2025
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https://www.einpresswire.com/article/709823902/saudi-arabia-announces-a-water-authority-to-regulate-and-develop-the-water-sector-and-enhance-research-and-innovation
https://www.einpresswire.com/article/709823902/saudi-arabia-announces-a-water-authority-to-regulate-and-develop-the-water-sector-and-enhance-research-and-innovation
https://www.arabnews.com/node/2529206/amp
https://www.saudigulfprojects.com/2025/12/arabian-qudra-and-saudi-water-authority-signs-agreement-for-floating-solar-power-plant/#:~:text=Arabian%20Qudra%20,partnership%20with%20Saudi%20Water%20Authority
https://carbonherald.com/ebb-carbon-saudi-water-authority-launch-pioneering-desalination-decarbonization-partnership/
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3.210 SERA

99 Saudi awards five 4.5 GW renewable energy projects at investments of over $2 billion, SPA reports, Oct. 2025
100 Saudi Arabia awards 3 GW of solar in sixth renewables tender round, Oct 2025
101 5,300 MW: Saudi Arabia Launches RFQ for Round 7 Renewable Energy Projects, Sept 2025
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https://www.reuters.com/business/energy/saudi-awards-five-45-gw-renewable-energy-projects-investments-over-2-billion-spa-2025-10-27/#:~:text=CAIRO%2C%20Oct%2027%20%28Reuters%29%20,state%20news%20agency%20SPA%20reported
https://www.pv-magazine.com/2025/10/28/saudi-arabia-awards-3-gw-of-solar-in-sixth-renewables-tender-round/#:~:text=SPPC%20also%20signed%20an%20agreement,expected%20to%20reach%2064%20GW
https://www.saudigulfprojects.com/2025/09/5300-mw-saudi-arabia-launches-rfq-for-round-7-renewable-energy-projects/
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102 Approval Issued for Renaming the Authority to Saudi Electricity Regulatory Authority, May 2024

103 Under the Patronage and Presence of the Minister of Energy, the Saudi Electricity Regulatory Authority
Launches Consumer Protection Model and New Identity, Nov.2025
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https://www.moenergy.gov.sa/en/media-center/news/sera-launches-the-consumer-protection-model-and-its-new-identity
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104 Sultan Ahmed M AlShubaily Certified Public Accountants Company published by GMNI
105 General Requirements for All Equipment/Materials SEC-MSS-101-01, Date of Approval: April 15, 2025
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Opearte: DBFO) <CExit - @ik - @l - #E= - B#z (Design-Build-Finance-Opearte-
Transfer: DBFOT) & W7z X0 EMREEITIZEAERONT, T —HOFEITHT
WBENARETHY . BAEFMRET RN —2BICBIT 52BN REaiE - IHeE'T L~
DOELRRERNTHD Z L ERL TS,

ZOMENEY T YT T BT OFAEFRET ¥ L X —PPP B, B OREM:, B AeHE
DI, RIS B 20 U, B CaATRE 23 ATEe7e BOO 3R A% i& 12U
WLOObAHZ EERBELTVD,
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HFF : MEED Projects
B RRANEERERETFEEERT. TOUIY ME. BEE-EREORER - KRN P ORBELEEE,
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% - A2H:E - @2 (DBFO) . Hif - B% - §4¥WE - 82 - % (DBFOT)

3.6 RE{LEHIER
RE{LEIER

KFEEGIL 7 )=V XA —RHIIBT L2V U TIETORENRT 7o —Fi, 2
MESHORMSME LTEHMT 200 KECTHSH, E0FICBNT, BUNBREHOA~
TA 7K, FEMERIR, 20 Lo K A E U CERISIEEN 2R L oo, BREEA
DB, BAEPWE, EEFEITOFERELTEZH > TV D,

PO TITET ORAFMRRT ALY —HET e —F%, EENRRENLTIE R,
PPP & PIF, SEC. SPPC 72 EOEA BEDOEMIIEH Z MGl A7) v RET
NEBRRA L5, HRAHEITEIC PIF &, EECESCENEEL G HRM S— F ) —»0
BIE L CW\Wb,

Bz 0

o PIF (ZEEME O FZ 20U, 2030 4FF CICEHO AT R LX—AEHED T0%%
BRI DEmEa->T\D, REEMSHEOFEREEF ) OfEdER & L T#E LT
W5,

e ACWA Power : PIF 7’ 50% H& T 50 EACNEALTZY T o O2—7 0 VT ¢
Thob, BN K7avx7 FORIE - EEEZTE L, FFELRMG ClItho REMZE
SOE PR & HHE L TN B,

e SPPC : [EER¥TH D SPPC L, FHFAEREZ R L —T 0y =7 NBRAERET
HIZRNF—DEERNNA, Y — T T4 —L L THIEEL., RFEEFRICX LT
TE LT IS A2 AL L T D,
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HALE S, Abdulaziz Al Ajlan Sons Co., EDF Renewables 7 & O E N R 3
IZ. ACWA Power X° Badeel 72 E OB/ X\— K F—Lar V=T AZEMA LT, EM
PPAIZEE S HEBRTOER - FTf - HEA{T> T\ 5D,

BETEIRILE—2HOES

VU7 ITET ORENRIRLF—BFICBT L REMT. FElZa—T 10U T 1 Bl
O7vyxy hEBRET LRHIHBS (Special Purpose Vehicles: SPV) % U C i
S D, SPV L SPPC & PPA %t L, BRI ZMElrd 25 & & 612, NREP 735
FHREICB T DHEEMNRET R —RILKEEL LTV 5118 ﬁETﬁEIZ\ﬂ/ﬁF‘
—SPV @Fﬁﬁ@ X, % . ACWA Power 725 @Egﬁﬁ%\éiﬁﬁ)E%ﬁ‘é ay =7 A
A TH V. Badeel X° Saudi AramcoPower Company (SAPCO) 7 & @%%ﬂﬁﬁé% & e
THZENEZLS AL, L, BailEs 14:72%1'[:@“5.%31% holcbdDTh S
19 RIS 1T, f@%ﬁfi@*ﬁi‘ﬂi%ﬁid NRIZH R 7 AR AT L’Cb\é ACWA Power
& DT, ﬁawOMMWt®7m/I&b%ﬁ&k@mﬁ@Aﬁi BRI C DR
FHEV b a Y =T LA ERHIZRKPEREIND Z AR L TNND120,

K%

POCTIETOKRKZT 0 s b, KR Y = KFET T =7 NI, BAERTREZ R
X, B, AT, IR AE S L, R ESERME NS 12 R 2 Y T HRIE RY
EFRFELLTIIHEEIND,

NEOM, ACWA Power, Air Products 23 3L[EFTA 325 NGHC 1%, K27 U — oK
EHR AT TH D, ZOARFEET /ML, B 27 ON5H,. Hilfokses. B0
AT OBESTEMRRE B E LTEHESZMOIERAFZRL TS, 51T, "7“7‘70)
B EHR & RN ZE & O i7kf@llﬁﬁ@%§f'§% HFEELTEY, 29 L-HIKAEEDE
BREOME &2 3E5E L T p 12l .

3.7 E&AZEKS

W UPEFEB R I 4 (Saudi Industrial Development Fund: SIDF123 ) |3, PEERNE S
PPP @&t & ffise 3 2 MR AR - -G EaFiEA = V7?7%h1Té LT, Fuva
7 N OHATRENE FTREME & EN TOMEANERILIZ BV THLDI RS Z R L Tnd, =
NooO7ar T LI, BEWHEX v v 7 O/, &Th@lftﬂﬁiﬁ\ THRLF— BAER
R R F— Bt ST T AT = — B E ORISR B IS T D EEES IO NN &
HEgE LTW5b,

#34: BEAEA=VT7FT

PAE/ A NN MR Z]:) FhAooT47
Afaq'? =l N o HUNREDEENKRRZ | RELREZHM (RIE8HF)
(SMEs) % o IxA 24 4w ADEE LM
o FAEZED 30% ZHTEALY

118 Infrastructure & PPPs in Saudi Arabia - Q3 2025 Update, Oct 2025

119 ACWA Power, Badeel, and SAPCO sign PPAs for several renewable energy projects, July 2025

120 ACWA Power, Badeel And SAPCO Sign $8.3 billion Deal For Saudi Renewable Projects, July 2025

121 NEOM Green Hydrogen Company

122 NEOM Green Hydrogen Company completes financial close at a total investment value of $8.4 billion in the

world’s largest carbon-free green hydrogen plant, May 2023

123 STDF Project Financing
124 STDK Annual Report 2024 page 10
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https://www.yoginfra.com/post/infrastructure-ppps-in-saudi-arabia-q3-2025-update
https://www.yoginfra.com/post/infrastructure-ppps-in-saudi-arabia-q3-2025-update
https://www.energyglobal.com/solar/14072025/acwa-power-badeel-and-sapco-sign-ppas-for-several-renewable-energy-projects/
https://www.energyglobal.com/solar/14072025/acwa-power-badeel-and-sapco-sign-ppas-for-several-renewable-energy-projects/
https://www.cbnme.com/news/acwa-power-badeel-and-sapco-sign-8-3-billion-deal-for-saudi-renewable-projects/
https://nghc.com/
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment
https://www.neom.com/en-us/newsroom/neom-green-hydrogen-investment
https://www.sidf.gov.sa/FinancialSolutions/financialSolutionsServices/ProjectFinancing
https://www.sidf.gov.sa/Publication
https://www.sidf.gov.sa/Publication
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PHBABLREDES :
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o BxK 36 &~ B DT HAR
e JOTY FERADRKRK 75%FE
TORE
s BE - BEHMO TR b
EFARRURREENIRE
Tawteen RMAZFEL ST |« ERNDIZREZIEHE o REIREHIM (&IE 7 M)
SAFI—VIc L. HFZERLEZHE | o &K 24 ¥ AOBFHIM
ENTHERER b o BAZWNEHES IO IY +D
e HT7SAFx—>1m0O AR 75 AL TR
—hs4€—>avé
FTENELDIRELRHE
#
HFf : SIDF % U GlobalData 24

4 BHEFFEIRILI—HEORRK
4.1 TIBHE (2016 ££—2024 £)

GASTAT Z LA, 2024 K FE TITEBMICES SV B TRE = RV X — R &I
6.1GW [ZEEL12 | KEENREN TR EZ DD 7, RN FHRZEM CERE &M A
FFEA T BT =7 b)) ITKRIEICKE <, 2030 FICAT CAMARIEREZHELE LTWD,
2024 FERF S CRIGEREIZV VT I ET OFARNREZ XL —KR— 75 VA DO T %

WL, e i

(6.1GW) @ 92.4%% 55, Hh—h, ATANREOKRM T =

7 MBEEEI DO NREP AFLT 7o RN Z a2 2G| LT\ 5, BEJIREIT/ NN 5 R
DHENL SN THEY . BEEEITN 0.4GW, EIZENYO2—T 4 VT 4 HEORS) 7 vy
=7 hTo % Dumat AL Jandal B /)3 EFT126 N EREORKY-%2 HOH TN\ D,

125 Government statistics include Al Shuaiba 2 (2,060 MW) and Layla (91 MW) in 2024 capacity, ACWA Power
reports commercial operation in February 2025. GlobalData considers the data as per government records and

are counted in 2024
126 GASTAT
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https://acwapower.com/media/miejtzpb/acwapower_1q25-earnings-call_v110.pdf
https://www.stats.gov.sa/documents/20117/2435281/Renewable+energy+statistics+2024-+EN+%281%29.pdf/c325b937-bfcd-3667-a147-5af885fa5d74?t=1752486868718
https://www.stats.gov.sa/documents/20117/2435281/Renewable+energy+statistics+2024-+EN+%281%29.pdf/c325b937-bfcd-3667-a147-5af885fa5d74?t=1752486868718
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TOMOFERRET FUX —HI X, =—T 1 U7 ¢ B CITE 20 B ) FEpE 2L
DIRKEIC D B, FEFMIHE (Waste-to-Energy: WTE) oA A7y =7 ME, EICE
B B T IR R B PRI B 0 . 2025 4E F TICIEE N AR R BN S b RGA
YA AN

HIE T RV — i, Bk CERR P E 2 IIB@T i nb oo, BRI REER AR
MEHTH LI TS, KAPSARC27 | KAUST28) | K UOBUNRIEHRIF129Z K 5
WFZE Tl FRISRLEIN B R ORI Z WV T, BB L BURIC X 2 b AR
IRHIENS 2T ANRFE STV D, UL, 2025 4EBIfE, MIEBERIEAFTE, ~ v B,
FELATREMRHIIZ IR E SN TRV, MEAE T vy MREREHTOEHIIITHOIL TV
AN

[FARIZ, WP E &R NFEEITITIFFEN R RMEREFEN 0, R NHIE (VY
BV 2 UFEEET) 1 LEHE - HHIEFICHY . BEAEIIEETH D,

411 BEBRFEOBETHREIRILEX—REM

POTTIETOEED 7 ) — TRV —FHEIEL, HIERAIZ I L OO ERIE AT 22
L L7eHARE AL X — DB AZ2ETRFAT2bDTH L, FHHETO 60 2T DI BT
(AR 66GW) (CXDIEKRIT, BITKRBMEKRG 7 v =7 FavEGI L, SRR
NBA%E. . WEE ~RHIZ A0 LT D,

e T T 4 —FTMITERERDZ ) ==X —HEE LTHEELTEY, 10 £
DT By =7 b (RAEEL 14.7GW) BEHE S TWD, TSI KBRS
MFEEN R T, BAOFBERMELMTT DR ERD, FET Y =2 ML, Yanbu
Green Hydrogen Hub 5,000MW Wind and Solar Plants, Humaiji Solar IPP 3,000MW
Al Henakiyah 3 Solar IPP 1,500MW 72 &3 & 5,

127 What Role Will Geothermal Play in the Energy Transition of Saudi Arabia? Dated on 4 March 2025
128 Geothermal Energy in Saudi Arabia

129 Sustainable Energy Technologies Center
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https://www.kapsarc.org/newsroom/news/what-role-will-geothermal-play-in-the-energy-transition-of-saudi-arabia/
https://intra.jetro.go.jp/dav/newsletter/sce/2025/128_Geothermal-Energy-in-Saudi-Arabia.pdf
https://set.ksu.edu.sa/en/content/geothermal-energy-research-group
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HiFT : MEED Projects
*3¥ : MEED PROJECT IZ#E ShTWABRaD ooy MZEDL,
SHOBMTOC Y Flk, EAPRUETHOBRENTOS Y FAEENS.

INoOEm Ty NMIESE, BRIV T 78707V —r R X —HER
BT, R ’ﬁﬁﬁiﬁ%i’ﬁ BT FTEWER A L TWD, BHAROEA
LR TS EE L, B ITRES R BRESME (Rl - B E) T CoOEHEMEEZ ENT
DR, MU TOKREE  BAREIZEAS L TWDH, I HIZ, HAROZ R L —EPET,
A=— K7 Uy FHEGHEIN, Gl 27 MBI 28X, BB KEY « B )% E
DHEHAMZ RO DL, ZNHDY AT LIHE E!’] X MEERL, YO RET R
LT —REILRICA AR 22EEBMOLZEMZ W LS E 5,

T2 —=T 4 U T A BEORGHFEET 0P =7 PR T 5 & %?/77&7@
BAKHEIZD D Z &N D, 2025 FITEIL I 7z Afif 1 Solar IPP (2,000 MW) %, ¥
Y& a2 A & (Levelized Cost of Energy: LCoE) 7% 0.0472 SAR/kWh & | Eﬁ’ﬁmiﬂ :is
AR 7Y =27 P EVIKLS 2o TWD, —F,. UAE ® Mohammed bin Rashid Al
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Maktoum Solar Park Phase 6 (2023 4EI2%4L) @ LCoE 1% 0.060 SAR/kWh, H % —/L
@ Al Kharsaah 800 MW K ERE 7 1Y =27 b (2020 4E12%FL) 135 0.059 SAR/kWh
TEH SN, ZOETFEEIEL, Hiff=2 2 FoFIE L . k2K T O ESE 2 0 B A%
{EDW 5 % LT b,
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Mohammed bin
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HhE—L Plant in Al % uTotalEnef i 1.4 0.059 2020
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HFRF : PVTech, PV Magazine. MEED Projects
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VY ROJRF ML, R E4e, FHEE §il#7e & o1 R c BT 5584 %
EHT 2 BARDAEHIZE > T, B2 EPCHEMTIEAR L, EITLZe FEERHENEG 0%
DA LT3, #z1X, Hitachi GE Vernova Nuclear Energy X, 2D L 572 AT
LD W TR IR EFEM RSB 2 ML L TR0 . BIKAIRESC S a— L7 5
A¥Y—%y hU—27 %@L T, BWRX-300 /NMUE Y = —/LIF (small modular reactor:
SMR) D& AZFEMANHELE L T 5, 20254F8 HIZiE, Vattenfall )vH AT = —F > D
Ringhals JfU1- /)R EATIE M~ DOE AN FTREMFRAE IR E SN D ERIRRZ, 4 & U AN 2 —
U hy SMR 7r ¥ =7 130 25T HRAYZ: SMR @&IZ T B St v 7T A
F o= DOR— =L OEELED TN D,

FUTTIET T, 2O XD REEIFHECEH Lo AEEFEHEE LKABLTE
V. BAMEZEIFEPC EEO T n Y =7 MEEIZBWTERNE L WS LD b FiT&EMN
MEOHZRY 77 A ¥ —Co V=T VoV R— = LTOMNHBITH B,

BEFEMHE T v =7 FTIE, IO EIC T ARERSCESFETIE R, BER
EALER K OEHS T A il I 82 R LT\ 5, Kanadevia (LRI HAIZEMY) & JFE =
=TIV TE AL TS NPT TT a1 TSN e Y =7 N a2 R

130 BWRX-300 small modular reactor down selected by Vattenfall, Aug 2025
131 First HZ-India Waste to energy plant in India

132 MOE Japan Selects Projects for the FY2022 Support Project for Overseas CO2 Emission Reduction through

Strategic International Expansion of Japanese Waste Management and Recycling Industries (First Round)
dated on August 09, 2022
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https://www.gevernova.com/news/press-releases/bwrx-300-nuclear-small-modular-reactor-down-selected-vattenfall-sweden
https://www.hz-india.com/news2.php
https://www.env.go.jp/en/press/press_00387.html
https://www.env.go.jp/en/press/press_00387.html
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DYLRK LTV 5, Red Sea Global, Ma’aden, Royal Com1ss1on AETORE, BEA VNS
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Haden 2 Solar IPP PIF - Xyh 2,000 7.3 2027 2029

Muwayh 2 Solar IPP | PIF - XYN 2,000 7.3 2027 2029

HFF : MEED Projects
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1. MEED Projects TIEIESNTWVRBEMNTOD 24 FZE DL, RRSNWEEFERRTIEEERT. JOP Y bE. AEFE
IFBREDORELRL - KRBT OREBRREEE,

2. FEFEEFOMATZANISE. U TOD ) FAIRFEEITHDIILETT,

422 RAAH

BEAF SN TWHE%EE, MEED (2X % &, BB O RRERMA EITL 2022 F0
400MW 725 2030 % TIZ 18.2GWIZEET 5 & THISN TV D, ZAIUFFHEREMFE DX v
v 73K 2.8GW &5 Z L AR LTHED . K)o NREP J&E ) HEEA & 16GW & 582K
TLHBEMOBN 7T eyl "RRERETHDL I LEERT DO 2, ABBEMTELRD
MNLET By 27 N RROKHPH D Z L E2RLTND,

70
AAEWrHLE,  Copyright©2026 JETRO. All rights reserved.



E32 : AAREFROFERE (MW)

12,800
400

’—_ .
2022 2026F-2030F

AR FTEH
HiFf : GASTAT (%7 —%) R U MEED PROJECT

2025 #2138 5.2GW O RSB ERENHEALSNTEY . FRtO MEED D7 ey =7
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ERBAREME LR, AR AL —T 0T A 4 NOE 6 Ty RTENE
L SPPC A3#fiE L7, 7T00MW @ Yanbu /) IPP & 1,500MW ¢ Dawadmi J& /7 IPP 73
XIFohd,

REEIZ, PIF2ZNXEET DS 7 ny =7 b, 972 b Starah First Renewable Energy 735
%9 % 1,000MW @ Shagra & /) IPP & 2,000MW ¢ Starah J&\ /] IPP |%. KEEE SR E
BEOPERIZEBW THNFREAR L REEAROEEIDHER L TNWDZ EERLTND,
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HFT : MEED Projects
I RESNEEFBRBRETIEEETT, JOPx ) bE. AFFEEEFOREE - ARPMPOBBHKBERETE,

2025 4 12 ARERT, 4% 54 (2026 4-~2030 4F) 12 700 & SAR D& N TE S
TW5, stEFOR 7Y =r NI, EREAR LZRER IS B EF IE P LT
W5, 7—%1X, NREP Tilli£ S V7o RFEAM IPP & /K3E - & BRI E#E) L 72 fs
BIES)7ay ey NRBLTNDZ EZRL TS,

il z1E. SPPC %7t 199 (& SAR THAKDY =7 # 5HTHEY, NREP4:-6-7 77 K
THELT 5 DOES IPP I ENTWD, XU R, BT, V¥ 7T, Por7—,
I7 R TNhvy<NieEO7ayoy ML, BEFAFLIZ L0 FEERRO R0 R B )
ERBLEIENRT S SPPC OFEIZFALNILTEY, 7l MBI DL TER
R ZE L T 5,

ENOWA D24 198 & SAR 2MEE TR X 5, 2 Gayal Wind Farm & Solar &
Wind Phase 11 722755 (WFh Z 7 — 27 FHE) BEGILTWS, b adx
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7 MIHEERIZ SPPC @ IPP & 3720 | EEE G TITle < AKFE, WK% b, X
~— MM 7T %K%z %5 NEOM M H T XN F— U AT ARIFICRGF STV D,

ACWA Power (3 EnBW &L, ) - KPR EREN 7V — L IKFEAFEIZERET
5. A IMIEE R E 220 184 fi& SAR #i# Yanbu Green Hydrogen Hub #FiA4 5 =
Lo TnD, o7 ay=y M, #iill PPA Tide EEMTA 77 A4 72K L -
TRENEN S FFEIVRAR ) 7 a V=7 NOEEEREGE > TWNLH I EEZRLTN5S,

RO OFrEZMA04%E T, PIF E 7o U= 7 My S b, BARAYIZIX, Starah
Wind IPP 2,000MW } O ShaqraWind IPP 1,000MW (&5t 47 {8 SAR) . Riah Al Ghat
Wind IPP (600MW, 32f& SAR) . SWA ® Haql Wind Power Plant 100MW } O} Jubail
Wind Power Plant 200MW (Gt 14 & SAR) (ZhlrShd, Zhbo7 vy =7 MIKF
HEERE T 5 LB NS Wb o0, HIBGBIbE X2, FrHI#Ho NREP 7 7
RORA, MERFA R E M &L 8 U7 IR EE OFt e BB 2 R LT D,

B34 : 2026—2030FFf. FOP ) FREFHIISEROBRARETO S =/ FQOE

SAR)

ooy hOfEE

Saudi Power Procurement Co 19.9

ENOWA 19.8
ACWA Power

Energie Baden-Wurttemberg (EnBW)
Public Investment Fund

Riah Al Ghat for Energy Co

Starah First Renewable Energy Co

Saudi Water Authority

25
HFF : MEED Projects
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China

Energy

Engineering
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NREP: Guangdong
Independent PIF, Starah Construction | IEdS
Power Plants First Engineering N
(IPP): Starah Renewable Group, ?u; 4 2000 1,251 | 2025 2029
Wind IPP Energy Co Northwest -
2000MW Electric

Power

Design

Institute Co

Litd
Yanbu Green Acwa Power, ) 7L<
Hydrogen Hub: Energie TA—F 1600 5000 | 2026 2030
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5000MW Wind Baden- Jog«
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HiFfr: MEED Projects
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1. MEED Projects TSN TWIBMOTATC Y FME D, RRSIEERERETIEEETT. JAP Y MME, FFE
FLEREOREL - AREMTORBFAREEE,
2. IZFEXTOWNEADEES, BRTOD Y MAREITHD L ETRT,
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P UTT T ETICERT D WEE A TH Y | FEIT 2040 FF TITHONL TR S
% —WRBEEY) & 90%H T 2 ES HEE13 L 2035 4% TIT 82%HITE3 2 Hf B AE 134 |
FoTHEINTWD, ZhbDHEX, PIF © 2% Th % Saudi Investment
Recycling Company (SIRC) NTFEL CW5, PIF X, =2—T7 1 U7 ¢ HESHARE
TR —%ETe 13 OBMEH I 2> TR Y . Rt alietE BAZ A HEEE L e s
7R ME ORI Z HIF L T\ b, ZOEEIKICI > T, 2017 422 SIRC &L L7z, &
EHALDO Y A 7 v - BEEY =X VX—LEEIIORFE L, U7 I eT7IBIT HERM
R ORI R A BEEE LTV D,

SGI O T, BEFWE PR AEBRARE S OHRRS I & U ChrEARHT . WEE 13U A1 7 08k
MEAL % OISR Y ) 2 —3 9 L LR LTS,

2025 4 12 ABIE, WtE 7'm = 7 MIFMOBEI CIER <. RITHRATIHE BEIREY
BT 077 ANTHENSED DN TWDA, ZHUTBIFR Y AT L LV O LB
BRRREZBEHEL TND I EE KL TS,

5l 21X, Riyadh Integrated Waste Management and Recycling Project i, 7 D5
BT D BRI 2RO DL THODET NG, B AR IEERARFRImN O
TV AT AR D FEEIGH A =2 7 F 7 Th D, Zh 2019 4£ 7 A, National
Waste Management Center (MWAN) | U FHAJAA, SIRC 12X 5 —#H MoU #f
FEIC LV BAtE ST,

AK7aYx 7 MIBEDO7 = —XTRERBATTH 5,
o 7 x—RX1:2019F[AkA : BEER - FRIKY YA J VSRR OFENL, VY RPIOFH Y W
A I VR A ST, mEA, SRR ) A 2 T MR
o 7x—X2 (20204 —2026 1) : KHIXIZIT D HIRIKDO —RBEEWRA 7 T
&L FREMT ZREES BRI T 1 7T AOYER,
o 7x—RX3 (2030 - FE TIZ) : 2030 HHFE TIZ WE & 52 2MaER T A b ik O 518
ZEHE, TER - EHIRBEEMERI T 7 v 8T+ — A~OBITEE T,

DA =7 F 71X SIRC NEEE, 321TL. Akam, Yadoum, Azyat, Electa 732 & DHl
WStz E U GEE LTWa, £72. WtE 0% Tl SUEZ, {b=Ea oV %A 7 V4058
TlX SABIC. £t rIRE 7o it ZS VBT 43 BF ClX Aramco & Of TotalEnergies 72 &', [EIBE%
BE bR L TV D,

TuYx s MIBCEM L TS, SIRC bAEMKT 400 - DREEREFEMZILIEL, 2
[E 65 oL EICH — B R & LT\ 5, 2030 4F TIT 3,500 J7 > DFEFEMILIR % |
2035 4F £ TIZHEEFETD O 85% & ST CEH T2 2 L 2 HIEL T 5,

2025 4 12 ARER, BEEoO 7 vy =7 FTld, Riyadh Cement Company 2307 H 7 5
12.64MW @ ORC Waste Heat Power Staton %, 2028 H\ZB@BAES RiIAEN D Ty
=7 MI1HOATHS, 20234 11 H, Sinoma Energy Conservation!3s & Riyadh
Cement [TIFERIEE T 1 = 7 MIBET 2 /1 % ERXUCHHS L, Riyadh Cement (2 X %4
DT ZET DT Y — ) F — KO rTRENE B AR~ D[R A R < FIG-S 1T 72,

ZoO7uYxZ b, Sinoma Energy Conservation ®FEZAEIN EPC (2 B3 2 B 53k
EHEAN R ) — X =y TERIEH L, AT % 1 7 (Organic Rankine Cycle:
ORC) #HZHWTY O T IZETHIOEA Y NEEEE T e =7 N R D HLARTH

133 Strategic Master Plan

134 Towards Osaka Blue Ocean Vision - G20 Implementation Framework for Actions on Marine Plastic Litter

135 Sinoma Energy Conservation signed a general contracting agreement with Saudi Rivadh Cement Company for
a 13 MW ORC waste heat power plant with 2x5000 tons/day cement production lines, Date 29 Nobvember 2023

74
AAEWrHLE,  Copyright©2026 JETRO. All rights reserved.


https://mwan.gov.sa/en/strategic-plan
https://g20mpl.org/partners/saudiarabia
http://www.sinoma-ec.cn/contents/268/20190.html
http://www.sinoma-ec.cn/contents/268/20190.html
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HFfF: MEED Projects
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424 RFAIRILX—

2025 £ 12 ABTE, YU U7 7 ETIZIEBE T ORI EITILE L2V, RFOFE
Pt ClE, TR )= 3oL — 03 [A][E O B 00 72 5 AR 3\ Tl B 20 & El 2 iz
ZENRBIN TSN, 2030 FFFE TOEXRBRMA & BIEICITHHAA TN THRY, E
% 2031 AEICH T /IR E LG T 2B CTH D, KT EORBERET 720, 7T
TIOFAMED & 2 [E & O 2 2| %&)Tb\é U7 T T NS E ARG T

LHERBIIL, =XV —I v 7 AOZE I, BEICBIT D KITER~OKGE %
K+ 2Z&THD,

U ¥ RMITHIHER D 2R TN > TR Y . &) 5.1GW, KBE 4GW, KACARE 23
A 5 ENME— DR liak (R4 0 2,800MW /X 77— 1) | 1 F0/NER: WEE
7T v hEMAEDE, HO (ZxF—) EREIZBWTEMRIC R b 2l s LT
MEST BN TWND,

—7J7. Oxford Institute for Egenry Studies & MEED ® 2024 4= 2 H 233 LiuL, W
U Y DA S EOREEIL 2028 A D 2029 T TR SN D TE T, PR (HE
2.8GW) [THIE 55 1 PRt SLEMNIT O TS, Zhud, 1 7ev=7 b
L 72 % Khor Duwayhin 721X F v U A b — 12, &6 1.AGW OJF 17 2 LA 7 A X —
{bT 2 E K LT\ 5, FHEREIC %#é% w0 DY B L7 BN BAE Tk, 2040
FEE TR NIREBEORERIIN 1TGW ISET L EHES TN
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Ministry of Energy e ERIRILF—I v/ ADBHMARAMEEESD. BRMZRFAHH
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o cing vompany HELMAME LT, B8, FiAE. BN ERART 2REFES,
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Duwayhin Nuclear e SNEHC OF &t EEFATHY. RSV raHILTa VT
Energy Company DAILESZF, £ 1 FFFIOC Y FORAE - BHRICEAS L TL
(DNEC): %

e KA-CARE [F3%Z#¥). ¥ U T7SET7DRFH - BETRET RILF—B
BEXTETIERNEZ 6N T, BFH - BEARIRILET—E

King Abdullah City for AT 2 EIATREMRE. HRFAKTE. &K 17TGWI QFRFHH

Atomic and Renewable EREICHTIEEZEL., EFARVBEIRILT—ERICETS

Energy (KA-CARE) ERFAEOREEZTS,

e 2015 M5 2016 FITHITTOBMFERICHEL. KA-CARE DX(HEE
{F1E£ MoE R UZ DO EBFIERIIZFEE S =,

llgu((fe?r ?ndll e YT SETORFABRFMEIE, ERETEELEICEI (R, R
Regulatory B, AL TSATUREES RHEEXEIEENGRTED L
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HFRT : Oxford Energy Forum

TJA—=NRLBNR— b=y T =OF7FD

P UTT I T ORFFHENIIL, BEE, HHIEE, SR BT S RO
- ZEBH IV — FEEER TV,

2022 4= 7 A. [FIEIX Saudi National Atomic Energy Project (SNAEP) % B4t L 7=,
T, ABABREL D OREIZ XY | FEE K OMERIE AL DT D DR 158 FE T % ki 3
HEWH, BUTTIET Lo THEELZRVMATH D,
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(Atomic Energy Agency: IAEA) (2 X 285D IHBIEENCHLY LA TX 72,

136 MEED Projects
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https://www.meed.com/king-abdullah-city-for-atomic-and-renewable-energy/

F41 : TEELZFOHRE

&

xS

KE

e 2025 F 11 A, KEEHYITCTSETIE. XKEDEMEUEEN YD
BFATODH MIBSMT S E2AasET2ABHABE (1231
El) OEBEHIT L0, RERARFHBHZHET I2HREEELH
LIz, CNEEBESDEERVUFLBEHORRELS,

ARRUA VY —BRE (BEMLALE)

Rosatom (A7)

e Rosatom [& VVER-1200 £ StHR TS REFIFZIREL. BFIF - 4—E
DT AT P&, REIRERG. BEaXiE, FRAFABRHEELZSTRE
BIZHE SN\ =D FIRE,

e ZMHA—2F—AHKIF. T T D ElDabaa REBAAGEDME IO
DR THAHTITEASATHEY., BVRTHEEHEESAEXEFRMT
5—A. O T7DOEMiEH—EX~NDOEHMLIKRE. RUHBZENLRY R
IDEFEYEHRES,

China National
Nuclear Corporation

(CNNC) ([H)

o CNNC [$## —% (HPR1000) EFFZ#REL. BEFARUVREREDT
ASUREE, TURIIEHEHIRT L, REGA—ASA4FE— 3 e
WREEDA T 3 VERBT HFE,

e MEMNREIX., ¥ ICT7IET®D Vision2030] DBEEEFHEIEERLT
BY., YTSAVv—DBIRIZEVWTHIEENLZBEEEE252 55, TOEH
EREEEBRNGE LFICEEZFANIE, KKE L TERHES,

Korea Electric
Power Corporation
(KEPCO) (=)

e KEPCO [&. UAE O Barakah RFHHEEFR~DEAERELH 5. FIHFE
HNDE 3 HEFTFD APR1400 [RFIF & 121,

o BEIDNYS—UlE. RFREVRATL, REHH. F—EUHRBHOMEA
[CERZEBELNTHY. BROEEECEFLBORZEICEVNTEEEN
HBd—H. OLTOREELRT S MBI 2 IILOBEMICET 2K
HIER SN TLVS,

H AR : Oxford Energy Forum & U* MEED Projects

YU TT T T BURITEAE, BRI ET ORI OV CREBIF & W ©, £721E

XA EEIZIEE S TR,

Rosatom, China National Nucler Corporation, Korea

Electric Powser Corporation 23255 & 72 2 RIHEMEN U | BEFr &2l T\ 5, BT
ALEHHIRIIFER STV,

YT S ETICE T BRFHBROKEK
YUTT T ETREET SR REINT, K EEFIERa T Y Om AN A
TE D70, EITIR MR kbf?ﬁ%ﬁéﬂéﬁi\#’@ébéo ZOE D IMBEHEEINT 5 2

LIZE Y FmOBRYKERA~OELF 272 L, sl hisic ks

<

% R i O EERAY e

ANTT T4 ALEBEAB LTS, £/, YU T 7T OHMBIRHESC, fLEL DT

TETEBRECETTIEFEORFET R NLX — - E¥EA 7T L HLEALEND,
WHKUAORE (BME T a2k, BRA - B2V AT LK, KR E) |

HEK KA IKIZ J: HHFEDE SN D, T OAKITIT B D pE 3£ IR AL I % ) EnﬂL‘é—é

JRF-TI 3 BRI

B SN EEE TAB SIS, Oxford Energy Forum (%, 2

N

75&

D

Lonr>r D—? X VU YT I T OIRFEREFKERET VAR LTS LR L
TW5, ZOETMIBRIZRIRGRAKIE L 0 K EKGICERAITKAF L TV D 187,

2025 = 12 HBITE, Yoo 7 7 e 7 3R EEOHEAKEKILETH Y . BEFOEFERE

1359 1,150 7 /HIZE L CTW5, DO ENTR 30 EOEAKILT T > FETEH L TWDHH,

137 The Status Of Nuclear Energy In Saudi Arabia: A Strategic Approach To Energy Security And Sustainabilit
page 71 by Noura Y. Mansouri
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https://www.oxfordenergy.org/publications/nuclear-energy-in-the-global-energy-landscape-advancing-sustainability-and-ensuring-energy-security-issue-139/
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AT LHEETH D,

29 LR T, A7) EfEE LT AR EE I DS ISR ST b, 7
[EJR 1 1F5Ek%  (Korea Atomic Energy Research Institute: KAERI) 1%, %87 & WAy K
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SMART = MIfEK 100MW DFES &K 40,000m?/ H DK% AR ATRE T, it FF
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138 Nuclear Power in Saudi Arabia updated in Novembet 2025
139 Does nuclear desalination make sense for Saudi Arabia?

140 Economic fs on nuclear desalination deployment in the MENA region Volume 26, March 2025
https://doi.org/10.1016/1.1jft.2025.101056 Authored by Shatha Alyazouri, Ammar Alkhalidi
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141 Geothermal resources in the northern Harrat Rahat volcanic field, Saudi Arabia: A drilling and field data
assessment, authored by Alan Bischoff, Khalid A. Bankher, Ehab A. Alashi, Teppo Arola, Haitham S. Brinji,
Karoly Németh, Annu Martinkauppi, Akram H. Jabrte, Evgenii Kortunov, Ibrahim S. Alzahrani, Ilkka
Martinkauppi, and Rami A. Melibar

142 _Geothermal power potential at the western coastal part of Saudi Arabia

143 Seismic Hazard Assessment for Areas of Volcanic Activity in Western Kingdom of Saudi Arabia
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144 Principal Buyer Signs Power Purchase Agreements for Seven New Renewable Energy Projects

with a total Capacity of 15,000 MW

145 Saudi Arabia opens 4.5 GW renewables tender dated September 2024
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https://www.moenergy.gov.sa/en/media-center/news/principal-buyer-signs-power-purchase-agreements-seven-new-renewable-energy-projects-total-capacity-15000-mw
https://renewablesnow.com/news/saudi-arabia-opens-4-5-gw-renewables-tender-869513/
https://www.energy.gov.sa/en/init/Pages/default.aspx#:~:text=The%20initiative%20aims%20to%20increase,energy%20products%2C%20applications%20and%20services.

2020 4FETH U T T ETITIIBEIT DOKFE « TUE=THEA 7 T137W 207208,
ZTD%, 7V —VIBBA =T FTOIERERBL TS, YU T T ETIIKELOT
E=T OLEEEEHELE U COMMN AN L, =L X s b pEE S AL O R A
RAHZEERBRL TS, EZFKERIEO—ERE LT, 2030 4 F TITEM 400 5 ko7
U—KEAFEZAEL LTRY, U —kHBEL T —KkHE (RERH BT bR
FRERZHED) bAEDLETEEL WD, EHEEEXENEHHEH KA N THL70D, K
FRIZECT =T L L THETI2RELTHD,

X 38 : 2025 12 ARATHEDOKEZEITOD Y +

Northern
Borders
Al Jawf
Tab
2 Hail
Juba“
BY- qass\'™ %
Al Madinah
% Riyadh
Makkah
m Eastern
Province
Aseer
Najran
Jizan
HFRF : MEEDProjects
E R ETOESIE. 51 ORICBESINEIEFZET. BEOTOD Y FOIMICET 2 #MFERITELRDIzH. LD
BICIFRRINTLELY,

ACWA Power, Air Poducts, %' NEOM 73333 % NEOM Green Hydrogen Project

NEBERL WAL Ty =7 hThHDH, 2025 F5 1 WH-HWEEIZIZEY A R TREEN
80%IZEEL., 2027 FEOBEEBENARIATNTWS, A7y =7 ME, 1 HH729 ) 600
o7V —=UKBEAEL, ZNEFERERK 120 T RO 7 ) —2 7 =7 126 L
TR BT 27 O TS~ 2 L 9 ICREF ST s 147,

2025 4 8 A. Sinopec IZ ACWA Power & KASHEAY 7 — « U —2IKFIT E=T
TV N =T ) T EES LT, BRI40 b7 ) — kB L 280 1
N )—o T e T%EWEL\2%0@@%%@%%%%%@&T%5M8

RIREIZ, B8 72 KRR A& & I b IRB R 215 L, T —T7 =7 O
HEHED T D, 2022 4 6 . Saudi Aramco 1% 2030 4F F TIZHEMFK 1,100 5 b D7

147 NEOM Green Hydrogen Company

148 Sinopec wins engineering contract for Saudi Arabian green hydrogen project
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149 Aramco slashes its 2030 blue ammonia ambitions by more than 20%.

150 JERA and PIF Sign an MoU for the Development of Green Hydrogen Projects and Derivatives

151 JOGMEC and Saudi Aramco signed a Memorandum of Cooperation

152 EKNEOS signs MoU with Aramco for blue hydrogen and blue ammonia collaboration
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155 Saudi Arabia connects 7.8 GWh battery storage project to grid
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154 Green Finance Framework
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55 PIF announces pricing of debut euro-denominated green bond offering
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https://www.pif.gov.sa/en/news-and-insights/press-releases/2025/pif-announces-pricing-of-debut-euro-denominated-green-bond-offering/#:~:text=PIF%20previously%20issued%20green%20bonds,bonds%20issued%20in%20October%202022.
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156 PIF Annual Report 2024
157 ACWA Power
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158 ACWA Power, Badeel, and Aramco subsidiary “SAPCO” achieve US$ 8.2 billion financial close to develop 15
GW of renewables in Saudi Arabia
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159 Updated legal framework to drive investment in Saudi energy transition, Nov 2024

160 Doing Business in the Saudi Arabia Power Sector, January 2024

161 Saudi Arabia - Offers a 30-year tax relief package to attract regional corporate headquarters, Dec 2023

162 Saudi firms sign $8.3 billion clean energy deals, July 2025

163 U.S.-Saudi Business Council, Weekly Market Brief, Week Ending Dec 30th 2022
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164 Saudi Arabia in prime position for green hydrogen in global energy landscape, Janurary 2024

165 JERA and PIF Sign an MoU for the Development of Green Hydrogen Projects and Derivatives, July 2023

166 Saudi Arabia sees fields of green with major tree-planting drive

94

AAEWrHLE,  Copyright©2026 JETRO. All rights reserved.



https://www.pv-magazine.com/2024/01/18/saudi-arabia-in-prime-position-for-green-hydrogen-in-global-energy-landscape/#:~:text=%E2%80%9CThe%20plan%20aims%20to%20produce,%E2%80%9D
https://www.jera.co.jp/en/news/information/20230720_1568#:~:text=JERA%20Co,green%20hydrogen%20projects%20and%20derivatives
https://www.reuters.com/article/business/environment/saudi-arabia-sees-fields-of-green-with-major-tree-planting-drive-idUSKBN2BJ0O2/#:~:text=Saudi%20Arabia%20aims%20to%20plant%2010%20billion,emissions%20and%20combat%20pollution%20and%20land%20degradation.
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167 KSG and Financial Sustainability: The Role of Saudi Corporate, March 2023
168 Saudi Exchange: ESG Disclosure Guidelines

169 Saudi Arabia Issues Green, Social, and Sustainable Debt Instruments Guidelines to Support ESG Investment
and Align with Global Standards, Nov 2025
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https://cma.gov.sa/en/AboutCMA/ResearchAndReports/Documents/ESG-TheRoleofSaudiCorporateGovernanceReforms.pdf#:~:text=from%20voluntary%20to%20mandatory%20for,Saudi%20code%20of%20corporate%20governance
https://sseinitiative.org/sites/sseinitiative/files/documents/tadawul-esg-disclosure-guidelines-en.pdf
https://www.businesswire.com/news/home/20251103802513/en/Saudi-Arabia-Issues-Green-Social-and-Sustainable-Debt-Instruments-Guidelines-to-Support-ESG-Investment-and-Align-with-Global-Standards
https://www.businesswire.com/news/home/20251103802513/en/Saudi-Arabia-Issues-Green-Social-and-Sustainable-Debt-Instruments-Guidelines-to-Support-ESG-Investment-and-Align-with-Global-Standards
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170 Renewable Auctions: A Global Overview, Wikus Kruger, Anton Eberhard & Kyle Swartz, Page no. 42, May
2018

171 Solar Power in the Gulf: Leaders and Laggards in Regulatory Support for Solar Power Deployment, Li-Chen
Sim, and Karen E. Young, Page n 28, 29, Dec 2024
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https://www.gsb.uct.ac.za/files/EEG_GlobalAuctionsReport.pdf
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172 Climate Action Tracker: Saudi Arabia

173 Moody’s upgrades PIF, 5 Saudi firms’ ratings to Aa3, Nov 2024
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174 Saudi Arabia invites bids for Round Two of the National Renewable Energy Program, Aug 201948 H

175 Renewable energy in Saudi Arabia, Feb 2024
176 DIRECTIVE (EU) 2018/2001 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL, December 2018

177 Policy Guidance for Investment in Clean Energy Infrastructure, Feb 2015
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178 Aramco, SABIC AN receive world’s first accreditation certificate for ‘blue’ hydrogen, ammonia products
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179 Air Products, ACWA Power and NEOM Sign Agreement for $5 billion Production Facility in NEOM Powered
by Renewable Energy for Production and Export of Green Hydrogen to Global Markets

180 PTF strengthens renewable energy localization in Saudi Arabia with three new joint ventures
1BISIDF Localization and Supply Chain report

182 NEDO Launches the Demonstration Project for Hybrid Renewable Energy System in Huraymila, the
Kingdom of Saudi Arabia, in Partnership with K.A.CARE
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183 ENEOS signs MoU with Aramco for blue hydrogen and blue ammonia collaboration, March 2021

184 JOGMEC and Saudi Aramco signed a Memorandum of Cooperation, Oct 2022

185 KAPSARC & IEEJ Ink Stronger Ties to Propel Japan-Saudi Arabia Energy Partnership, July 2023

186 JERA and PIF Sign an MOU for the Development of Green Hydrogen Projects and Derivatives, July 2023
187 JBIC Signs MOU with Ministry of Finance and National Debt Management Center of Saudi Arabia
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https://www.jera.co.jp/en/news/information/20230720_1568
https://www.jbic.go.jp/en/information/press/press-2023/press_00154.html

HU/MEZE L~V D FEE T ERKIX EPC @nfﬁuui‘%?ﬂ“(%\éﬂiéhét&) PP LH A I
W, LEeRoT, F/MEEORMEY 77 A Y—ICBET D FERITREN TN D, b2, &
YT T TH/IMEEDOS NIEIRE LTIRENTH 5,
Bl Z 0

e 2025 4= 6 H. k[E{:2 GameChange Solar'ss (X% 7 7 7 IZR1T 5 MiERE ) %
R 6GW ICfEHE S B TETH D, YEiEER Tiﬁ%m%ﬁﬁﬁk%%%%7m/
=7 M [Genius Tracker| ¥ A7 A%&APEL., BIMFHEEMZ2 KB L 0D, [H
IR ESE SIS T & &b, Yo Tu s h~OEMHRNREIREZ BLT 5
FETH D, BB IpEEREE AT ICEEE S 472 Genius Tracker [, ZHVET26 4
E, 40GW L EO7 =7 MIEASN TV,

e 20254 2 H, Hysata |X ACWA Power 4285 L, 027 7 B 7 CREEMED &R
FREMEXNEMENZEIEL T D, ZHITACWA 7Y =7 b (2026 A KA
PERAME T ED 22GW NEOM 7'V — 2 kFE T v v =7 bNE) ~OKBIEREBE A
T2 —A L 725, 202642 HICY ¥ FTHHIS NI Z0EEIE, KA +o
7 — U KRFRRFEOMEEZ HE)E LT 5 189,

e 202343 H, HADEMA X — 7 v 7 APB190 X Saudi Aramco & #&#5 L | /)’Ldﬂ‘ﬁ
UF U LA F o BmMp Bt o K[E RS & EER TG ~DRAL X > T\W5, mHRIC
ZfE R FME = 2 b ORERER CHRELZ SR L, m%&%ﬂﬂ@@;ﬁ%
WBlomS, TSI M ey NMEET A VEERTTh D,

UTORIZ, $7v0r7 ) —rapx¥—7mvcr MFHETRNOICEDS B ARk
U“lz%‘%fk%%i L7,
#£63 : TLAXRUEREE
Jav %
Iy g b | mumwa | exe |m| ma
EiE i
&

Gas Fired Power Plant 3600MW: | SPPC 9025 £ 3 A “#ERU— | B | HRE—

Rumah-1 IPP 1800 MW & tt 191 x| EV

Combined Cycle Gas Fired Power =EXU—% |8 | ARE—

Plant 3600MW in Al-Nairiyah (IPP) SPPC | 2025 % 3 3 g x| EY
Ay
IN—4

NREP: Independent Power Plant Sineng I

(IPP): Haden 1 Solar IPP 2000MW e 2025 1L Electric!92 E5 * EE
#. RO
RMU
hRA

NREP: Independent Power Plant Sinen th N—4

(IPP): Al Khushaybi 1 Solar IPP PIF 2024 % 11 A ﬁimi g | T EE

1500MW &= RV
RMU

188 GameChange Solar Expands Saudi Arabia Manufacturing Capacity to 6 GW to Support Growing Solar Demand

189 Hysata and ACWA Power sign game-changing deal to unlock green hydrogen in the Kingdom of Saudi Arabia
and the Gulf with world-leading high efficiency electrolysers

190 Japan startup APB signs next-gen battery partnership with Saudi Aramco

191 Mitsubishi Power Secures Two Groundbreaking Gas Turbine Orders for Saudi Arabia's Rumah-1 and Al-
Nairyah-1 Projects, March 2025

192 Sineng Electric Secures 2.6GW Solar Contract, Nov 2024
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193 JinkoSolar awarded 3GW Solar modules Contract from ACWA Power, Oct 2024
194 Sungrow Announces to Supply 2.2 GW PV Inverter and 600 MWh ESS Solutions to NEOM Green Hydrogen
Project in the Kingdom of Saudi Arabia, Aug 2023

195 LONGi to supply Larsen & Toubro with modules for projects in Saudi Arabia, Nov 2022

196 Alfa Laval supplies heat exchangers to the world’s largest green hydrogen plant, Oct 2022
197 EDF Renewables and Masdar places 415 MW order in Saudi Arabia, July 2019
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https://www.vestas.com/en/media/company-news/2019/edf-renewables-and-masdar-places-415-mw-order-in-saudi--c2963167
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