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! Chain analysis, [Sub-saharan Africa : Nigeria Takes #2 Spot in Global Adoption, South Africa Grows Crypto-TradFi Nexus (%

NTUBEDOT 7Y FA Y2 ) TP ACE 2 fiic, BT CEIESEE L ERAEMORBUoE MR | ORI HS

https://www.chainalysis.com/blog/subsaharan-africa-crypto-adoption-2024/ (202542 H 23 H7 7+t X)

2 Dina Temple-Raston, [Nigerian court orders Binance to release user data, as company execs continue to be held without charge
(Binance B MAR & AR C W B, F4 22 U T oFHFTIXFRLICRIHE T — 2 oA A @A) | QI E S

https://therecord.media/nigerian-court-orders-binance-to-release-user-data-executives-detained (2025 4E 2 H 23 H7 7 & %)

8 >4 2 ) 7THUgRIT.  [Press Release : Response to Regulatory Directive on Cryptocurrencies (7'L 2V U — 2 : B55HEIC
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https://www.cbn.gov.ng/out/2021/ccd/cbn%20press%20release%20crypto%2007022021.pdf (202542 H 23 H7 7+ X)
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* Emomotimi John Agama, [Investigating Adoption and Usage of Cryptocurrencies in Nigeria (74 ¥ = V) 7 &) 3 W55 HE D
EAF X OHRRROFAE) | OFEIZZH S https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5091641 (2025 4 2 H 23 H
T kR)

5 Kingsley Charles, [The Rise and Fall of Cryptocurrency in Nigeria (74 < = ) 7IZ B J 3 EHEEOME) | OFIFIH 5
https://newlinesmag.com/reportage/the-rise-and-fall-of-cryptocurrency-in-nigeria/ (202542 H 23 H7 27t %)

% Aljazeera, [Nigeria slips into recession blamed on COVID-19 and oil prices (F4 ¥ = ) 7 BRIk - 72 HBRIZHE a v F &
JFUmlifg) | DJEIF T B S https://www.aljazeera.com/news/2020/11/21/nigeria-slips-into-recession-blamed-on-covid-19-and-
oil-prices (202542 A 23 H7 7€ R)
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8 John Edwards, [Bitcoin's Price History (¥ v b 24 v Offils/@E) | JF izt 5
https://www.investopedia.com/articles/forex/121815/bitcoins-price-history.asp (202542 H 23 H7 7 & X)

° Chijioke Ohuocha, [Nigeria's inflation rises to more than 27-year high in December (12 HDF A4 Y2 ) 7D 4 v 7 LK 27 4F
Y OEKEE) | OJFIEZ B S https://www.reuters.com/world/africa/nigerias-inflation-rises-more-than-27-year-high-
december-2024-01-15/#:~:text=ABU]JA, Jan 15 (Reuters) bank to raise interest rates. (20254 2 H 23 HT 7+ )
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(vi) 5 Dl R
FAY 2V TIBIETVRANVNEED~Y—T T4 v 7BXRToE—2 9 vITid, HHi
IZ SEC DK EGLLEDLDH b,

2.2.3. 2022 F~xr—uvxYvs (Bl XUEEE) # (Money Laundering
(Prevention and Prohibition Act 2022) 15

(2022 £~ —w v XY v (Bilks X 0%EE) & (MLA) | X, 74 ¥ = ) 7ENS R
B [~ —a v &) v7Pilks X 07 e BEESMEE50E (AML/CFT) | Ko av 774
TV RAERMRT 2 00RO BEERERTH B,

MLA XX, SEEEOERICBERE Y — X7 a4 2£— (VASP) »& i,
WERGIFT, TYANEENANT AT VDR, TYAALY Ly FORME P =27 vo¥k
1. B @ERG R oy — v 22 RMHT 277y b7+ —L 0% T3, ZoER, KEE
E%—kx7n»4&~%hﬂA@ﬁﬁ%%ﬁ?%%%%ﬁﬁo

MLA © b & Tid, @bl (VASP 2 &%) 3. UTOGAICHEE T 2 —T7 4 )Yz VR
(CDD) #EEd 5 L 2&EH M TFonTw3

- WA BRI T 2 56

-%m@éﬁ%tx%ﬂﬁ%?m% Lty

- BEXEEEITOS
-7%~u/ﬂ)/7%L<M%U§éﬁ5®ﬁmﬁ%6%é

BRI ATF LR T — 2 OIEREM: £ 72 132 S IR WM E U G A

. EERREER I, EXSIBAR OEFE TERIT I NG5, LSRRI o EE BT 5 Al
H.oerAaRTe T 4=, VRITu T s AN EERD DL RERT -0, 5%
EHL, BELATRERO R, 72, KBS CESFHOBEEEZERT 5 2 & bko
bbb,

Mz T, SEEEEIIX, DER~r—m v XY v k7o BESHRG A I N TS 5,
T3 2o EEERE L HMIT 2200 Y A7 AT A Y PV AT LEEAL RIS
NE%RbRv, 618, UToWEIIcowTiE, 74 Y 2 ) TEElEHRF (NFIU) &3

LEBEDD D,

~EANICX % 500 T4 ZiEOHR—HG], THA, F7I3EFES
CEANIC X B 1,000 T4 FHEOBE—EG]. THA. £ RITETEE

15 [Money Laundering (Prevention and Prohibition) Act, 2022 (2022 ff~3—u v XY v 7 (Bhlks X U%IE) #) | oJFCiE
Z % & https://placng.org/i/wp-content/uploads/2022/05/Money-Laundering-Prevention-and-Prohibition-Act-2022.pdf (2025 4
2H23HT7 7® %) ,
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2.2.4. 2004 FEF ¥ AT 4 VBl (F% 74 —C2) LFN (Capital Gains Tax Act
(Chapter C2) LFN 2004) (CGT #) 16

Fr e a4 VBl (CGT) i, 74 Y2 ) TIKE W TP REEOEIEIC X 2 7EHE
XL, e X R D IEPERR A EH L 72 BT 10% OBER TIERIT 5, (2023 M EE
(Finance Act of 2023) | o T.HjIx. W5 @ENGICIZ CGT 8@ S e »>7, L
L. FERICE Y COT#HEABIEE N, 7Y X AVEEDIS DFEHIZED 10% D CGT DFFEFIN R
Ehotz, Tk, 4= ) 7TENT CGT OMfIEB% & 5 &R T ¥ X VEPE % TEH
L. 7t % 5756, ZOEMIRICH LT CGT ZMiff L 2T id e b,

CGT DAMNFTHARIZ, HFEZFTHL-FED 6 H30HE 21212 H31 HTH b, HEAIZHEHALE
W (FIRS) | fEAIZFTEEORIE Y )E (SIRS) I CGT k&L, MEHEZRET 2850 H
%,

2025 4 3 HEE, E&THET D 12024 FF 4 ¥ = ) THFEZE (Nigeria Tax Bill,
2024) | Tk, F AV V) TEND T ¥ 2 VEENG] T b L7z FEHRR I 3 2 3B B I
ERINDITETH S, TOEETHE, TYVXNVEEZFPINREEICHIEL, LT XS
BBEERTYANVEEL L CHEICERL T3,

- e EEEE
=T 4 VT4 =TV
cF2YT4 b=V

- NFT

XD NICHET 5TV X AR

ZOWIEIX, 2023 SFMMBUETT YV A NEEIC CGT 88 AIN-d DD, % DEELHME T
o l-mEBIET 230 ThHs, IE CHFERFREIZFA Y =) TakHRIEGIRES
(SEC) DEFUCHAEE X5 23700 o 73, AEEBHAL T X, B < O A HEFE M A3 fi#
I, XOHMERIEH R EING L AWRFE NS,

16 [Capital Gains Tax Act (¥ ¥ &2 L7 4 VFiik) | OFSIT I H 6 Capital-Gains-Tax-Act.pdf (202542 H 23 H7 7+ %)
17 [Finance Act 2023 (2023 L) | DJFESCIFZ T 5 5 https://budgetoffice.gov.ng/index.php/finance-act-2023/finance-act-
2023-2/viewdocument/938 (202542 H 23 H7 27+t R)
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2.2.5. 20214 10 H 25 H HHRPITHREKD e 74 ZICBHTEIHFIA F I 4 v

(Regulatory Guidelines on the eNaira) 18

FA4 Y2 ) 7THRRERTT (CBN) (&, RN 19 Ricko 2, FEoRAs L o794
VOB GRIELHE) 2RTT2HEREZELCV2, ZOMERD S &, CBN 3Rt
z2ni@E (CBDC) THdeF 4 7%8AL., leF A ZICHTHMAA N4 v

(Regulatory Guidelines on the eNaira) | Z#F L7z, AHA4 F 74 I3 2021 45 10 A 25
H2blifTEh, 742 =) 7 OESREEIEICE T2 e 74 7 O#H L EHOPMHAZ R L T
%o

e Ak, T4V ToEEE X REERIGHEICES T 57z CBDC TH Y., CBN 28
EEBEBEL LCRITT 27V ANVEETH S, EF A4 71, GHEHEAL, AR TR, sl
e L ClREZRi2, ZOEAHNIE, FA4Y ) ToPgFy AT 20ERL, SRTED
HEE, HU5l =2 R+ ORI, 72 & NCERBER O #RILICH 5,

e A7 ANF -l -RET27201CiE, AN - EAZRDT e F A7 - vrLy b2k
RIEEb R, TOVAL Y I, e T A THEIDRDDT VANV, v 2 =7 2 —RL LT
HRRET 2,

X5, CBN i, #lfls Xt F* 2V 74 BT 2 HEOREFEMEI ¢ 2720, TV XL
WEEHY 274 (DCMS) 24 LTe 4 7 %44 - BB %2fTo T 5,

23. FAV )V TICB T2 BEORFNEE LIETEETHIE~DORE

A, FA4Y 2 ) 7 OGS EERE I KIELHGIOLEZRBRL CE 2, 2hdoZlid,
T (CBN) ®iF5HEIEES (SEC) ICX 3RO A4 K74 vR@EDOHKERICK - T
beoIh, FAV oV TICBT 2B SEEON YRV ZERT 2 BEGE K L 2> T b,
LLTCiE, A4V ) 7ich T 2BEEORGIEHEOME L. 2 b5 @ETHIco TR
3,

18 [Regulatory Guidelines on the eNaira (e 74 ZICBT 2 BIHIHA F 74 ) | OFIIcHH
httpsi//www.cbn.gov.ng/Out/2021/FPRD/eNairaCircularAndGuidelines%20FINAL.pdf (202542 H 23 HT7 7 & X)
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2.3.1. 201749 1H 12 H hRPITREZDOF A4 V= V) TENOKEEERE BT 3
AT Z Db o SREET R ) EE 9

F4 Y=Y 7HRRERFT (LUF. CBN) @EAEEICE T, JAEE (VO ofle, 2o
TYENPGEA v 7 T ICBT 22 ORENERERZ L CT0E AR LZ, LALEDS,
CORMiOFEEFHZFICIHE L 223, CBN ZKEEERGI D 7253 ) R 7 IO nTEE
LTS, ZoMEiE, REBEERG 0% QIZEAESE GEMEEECH 5 720, FFic~
F—m XY v reTruBEeth 7 EOJUIRICERN I NS AIEELSRH 5720 TH b,

FAY ) TOEMY AT LOMHEEESF 5729, CBN 3172 OfthoSREER I L. k
HEBRGHCHESY VR Z IO ToFEEMIELTT) L & dic, CBN 2ZFEEN MR ZEANT 5
¥C, $AFREELZ T T ECOM. UTOHEEZINS X 5k 7,

(Db ThIEEE ZHH, A, WGl 2 REL Tidk b v,

(DPEFBEED 5 b, RKAEEERG I 2EE 28 ICowTiE, v~ —avx ) v 7k
(AML) 3 £ 07 n G 0R(CFT) o8l o, @) 2 EMAEGI S BiH I Tn b
e MR L. RO THEREKYC) S L VG EROEFZEFEE 5 2 &,

(iii ) Al BE 23 . ARAEE B S [T F 7= 13 B o B FRARHI 2 A5 & HIWT L 7235
YR L ORGIBREZEL ICKR T 52 L,

(V5D L CEGE| 2HER L 72856, 72751254 = ) 7TE&RIERE (NFIU) ic#fE 4
32k,

2.3.2.2018 £ 2 A 28 H HRPTIC X 3 REFEEICEHTE L RY Y — 22

FA Y2 ) THERIT (CBN) 3AT LR Y -, KEEES X ORAEERG]
fitix CBN ORBR[CHElfillZZ 1T T nwl L 2D T L 7z, 2070, RKIEEE OHHI%E
FORERITENREEZToNT, B2 RO BN D2 EH L, £/, 74V 27T
CBIFARAEMEE IIEEEECEAVWEHT L. ZOHENITES YV X 710w CERICHEEE
EZIT 272,

19 ['Circular to Banks and Other Financial Institutions on Virtual Currency Operations in Nigeria (F4 ¥ = ) 7ERN OS5 @53

FICBET 2 8R1T % Do SEERE ~ o h R TEE) | OJREZH S

https!//www.cbn.gov.ng/out/2017/fprd/aml%20january%202017%20circular%20t0%20fis%200n%20virtual%20currency.pdf
(202542 H 23 HT 7€ &)

20 [Virtual Currencies not Legal Tender in Nigeria — H9iif7 (BEHEEIZF A4 ¥ = ) 7 OREBE T3 v —hlft) | oJf

Xizzb o

https!//www.cbn.gov.ng/Out/2018/CCD/Press%20Release%200n%20Virtual%20Currencies.pdf (20254 2 H 23 HT7 7 & X)
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COBEBLPT LAY ) —20EEC, ©F - Y— -7 (P2P) WEI2ML 7z, P2P
WGl EiE, BEF 2N S THHAFER LA ERRG 2175 7 ch v, FHFEZAEGO Y + Ly
FERAET 5, BEITIZ = A7 v — CE=FTHD) — v 2 2Rl mELHNEIICAEET 5
FCESEF Y 7T MHA L o TwD, T, MTOMHERILICX D, FA4P =) TR
IBFITTE2 7Ly b A—FT ey bA—F, £72E3FA4A Y2 ) TOFRITHEL S, hik
EMERIELGIFT (Bundle, Binance. Patricia. Luno 7z &) ~DO&EEEEDHIR X iz,

2.3.3.2020 £ 9 A 11 H FEHEGIERES (SEC) L3 TV ANEKEO T EE L UZ
DOHY F\icBH 3 5 R

SEC X, 7Y 2 NVEEZURREFREMES T, AEZFICEY T 2563 RHNRE T 277
PR L7, BAAICE, UToRZHiEIC L7,

(1) 74V ) TENT, 72374 =) 7TORTHEIENEERMWTICIT ) TRTCO
FORNEHE =2V - F 77 )7 (DATO) . A=A -afy - F77) v
7 (ICO) . ¥ 2V 74 +b—2VICO, ZDfth7my 7 F -V EFHLZT VX
NEFE DT SEC OMFIR L 72 3,

(i) 7wy 27 F=—VEY -2 L OEET Y XVEEY — v AEEHF L, SEC I
BEL, BG4 R4 v 285FT 208 RH 5,

(iii) R & N BB IFTCIE S N5, 72 R FIKCRAT & 15 WS HEE 1 7
(2EF474) L LTHKEIN, SECHIHIO A~} EicEITHfIENG,

ZORBNCK Y, SEC IS EELGESE L CRlML., BHRE 5258 2R L7z, —75
T, T (CBN) REESHEEDOHMZMCES ZF L., SRR I L CHRESHE & DI
Bl oz DEERZ L. COHHOR—ICL Y. SEC LDk 5 ICIEEEEDRIT 4 (T3
¥ 2 DAV TRIER A U 7z,

21 [Statement on Digital Assets and their classification and Treatment (7 ¥ X VEPE & % O F B L OHLY v icBid 3 SEC @
A | DJESIZZ B 5 https://sec.gov.ng/statement-on-digital-assets-and-their-classification-and-treatment/ (2025 4 2 H 23 H
T 7k R)
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2.3.4.2021 £ 2 A 5 H FREFFTEM (FEPT. 7 vV I7SaBEs X U2 oftid

AtRRESE) 2

FRERIT (CBN) BAGERTIC I VT, BHINR & 7 2 SEiB (RT3 & U % D fth D Sl
B) oxf L., WS @RGP s @B T~ D RiF Y — v ROt 255135 2 L 2D T
HEL 7o T oic, BE5EEIGHT S A - 3, B X RS ERERG T 285 3 2 B 2 5
EL. ZUTHRITHEZED ICHET 2 X ofERL 7.

2.3.5.2021 42 A 11 HSEC ic &k 2 BB BEICBT 3 S L R ) ) — 23

2020 4£ 9 H 11 HD SEC ol E 2021 £ 2 H 5 HohddRfT (CBN) i o FIc Bk
DA—HBH 2 EPHHL 22 %%, SECIZAT LAY ) —2%HE L, TOFHT,
SEC (3, YHoEH%2RHE L 2HHICOWT, TY2AEESTICE T 205 OMIN 8] &
NTWiz72o, FANTHOMRHHZHERICTIDERH o EHHALEZ, L2rL, 742 T
SRy 2T L OB TH 3 CBN X, W 22D Y 227 2WFH L. 2102 ETNITH

BERRENE P IND EHWTL 72,

ZORMEHE 2, SEC 13 CBN a7 o72, MikE I AW iciiL, 5% DX o7k
AHEREDONDB XS IR 2BEI, YO0 ) A 7BAERFHELONE X HICT 3
720, BELL72) 227 %23 b L, MIEICHES 22 L CAE L, ZDMHE, SEC X
DT oS %I L7,

)SEC OHHIA vFar—ay s 7L —LT7 =7 ~OSHIERICE L TlE, 2021 4
2H 5 HD CBNEZEDXNR E 22 T _XTCOHEE (B LUBHEEN) 287422
T D&y AT ANTHRITOMEAZEE TE 2 X915 T, BHLEET 3,

i) BATSGATOEF R —ERETAZEALLI LT B 74 v T v 7 R¥C
BLTiE, PEBOMEA VFax—ay - T4 K4 voEzikEds 3,

ZOSECHOZ7LZY Y —2xI%, CBN IC X 2HHloE% %), BsEESCKEEE~DE
BB E R > TR 2 2 L ICEHEBRITHLZ L2 RTOIDE R ST,

2 SYEITFE IR, 7 v v 7 SRR B L 2 ot SRS E O B oL B b
https://www.cbn.gov.nglout/2021/ccd/letter%200n%20crypto.pdf 2025 &£ 2 H 23 H7 7 & R)
BRESEEICET 2 7L RY Y —RDFEI b b
https://sec.gov.ng/press-release-on-cryptocurrencies/ (202542 H 23 H7 7 & %)
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2.3.6.2023 4£ 5 A 3 H EIXBEWMEMFAFRT (NITDA) +4 V=Y TOEKTny -
¥ = — v BK (National Blockchain Policy for Nigeria) (UUF. ey oFz—v
BUK| ) 2¢

[EHRX 7wy r7Fz—vBEE] 13, 74V ) TRIFEOSHLZHNE LTREEI N, 74
V2 ) T DT Y ENRFECREIE O FE & HY L 72 0 1EHEE - 7Y A ARFATH Y., FH
BlEFA Y =Y TICE 2 5 IERETE B A OHESE % ER IS HREMBAFT (NITDA) 12 BT
L7zo ZDf%, NITDA IZ, 7Y 2NARFORELHET 27200 —BE LT, 7rvyrF=
— VB AN 2 HOE L7z, ABGED HIMIX, A - 3 - BUFoRloga iG], 7— x4t
. M{EREZAREICT 27 Hy 7 F 2 — vV R—RADRF L TT 22 ThHb, 7ayrF
= VBEED b L, FAY 2 ) TEIFBIFIZFICLAUT Ok % a3 5,

)7 vy 7Fz—VEXITE T IHEREDOTIE,

W7wy 75—V ey 27 508 % aREIC 3 2 iR & OBl 28 U,
HEHIRE L By 2T LOREWZHLT 5,

)74 VT v 720D L ) R=—2 =22 =T v 7icx L, BE&Rtef vev 5747
ZBLCTT7uy 7T z—vEMORFELIREST 2,

v Z7ay r7Fz—VvBEEIA - Ty 7L A vy T AT, A VvFa—v gV
vV R— AVE—=Tur 7LD RERMT 5,

24 [National Blockchain Policy for Nigeria (4 Y= ) 7OEK 7 vy 7 F 2 — v BEK) | oL 5
https://nitda.gov.ng/wp-content/uploads/2023/05/National-Blockchain-Policy.pdf (202542 H 23 H7 7 & %)
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3. FAV YT IEBIFIEEBEETHEOEES L —v— LG
B[

3.1. BN B X CVEER R oS @885 1 Fro#F (Binance. Luno,

Paxful 7 &)
ERN 2T, B @EEREIFTIZ. mHicB T 2FE R0 A, HiEloZ b, HifioEHic
IOV RERRBREZZT TS

3.1.1 R FESF D 5&Efk

Binance. Coinbase. Kraken 7z &', % < OEFRWEGIriZ, BEEEEOEHOBILEZZ T,
AV TITATVAMEERBLL T s, HRSEBUFIR, XY EKAARAHER (KYC) XU
~p—mvx) vk (AML) 28540 CTE 0, #lx 1 Binance 13, D E CaRiHE
Hill % BEF 35720, Bl KYCIFEZEALTWS,

Binance (. R BHERICICHIGT 2 720, 2t RoSMEHIicho/7-a vy 77247 v
2R KBS L7z, #END 2 v 754 7 v 2F— L% 650 AL FICHETE L, #BERY S o
HEE., BPITOHMKR, v~ —v v XY v 7HIEOoEMARESH I ETW5%5, 225 Lk
B A Xy, SHIRO SR FE 2 SIS N 2R A B2z 5 X9 B T3, 77,
Binance 1% 21 Ol CEEHMEEI D KGR T 72 13 B ERZ IS L T W26, ZHic Kb, KO
FlFAH A % S LoD, WIS EEY — 22 R L Tw3, Ibic, GERTry 2
F =V —AEERAL CAELRIG 2B L, HEICSCTYFICHRELTWwb, £k,
Rl R & BRI ICEEE 20 U EIE & R ESFORUEZ Y . e — o)L T R R i HE

%5 [Binance State of the Block Chain (Binance 7 a0 v 7 F = — VIRHL B—1) | OFEXIZIH S
2024_EOY_Report.pdf_ (202542 H17THT7 7 &%)
2 {3 25 ABRoC b
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U7-@E=ZHIEL TWw32, —JC, Binance I&. HEIZEAZ 728 il CRE?, HA
29 7 F VAR E) 2L ORIREFEIRL, KPHMHADO T CoOEE ZEHL T 5

HEEN O S EEG AT . BORF Y F L L, FEOGREZET L 72EE 21T
2 T3, ZOfER, HBETOY — AL ARG RIN T2

(i)Luno (FA7 7Y #)

Luno (X, F7 7 U 71 O<RIBIHNCREMAIICNIG L T & 72, 2024 7, BEEEEY— L X
TaNA XL LT, T 7Y &R s 2 —fTEERR (FSCA) 26 &/l — v 2 H¥E
FDIA VARG LEYN, ZDT4 v R [2002 SEE@T K54 Y — « fhfr o —
2% (Financial Advisory and Intermediary Services Act) (FAIS) | <2< $ DT,
INICXY Lumo BENTHEMNICHEETEL XS ko7, FIHEIRIET 7V A7V FT
DAHEELRLLTITI T ERTE 5,

(ii) Busha & Quidax (WIThdF 4T =V 7T)

InFE b7 X 51c (2.2.2.4) . Busha Digital Limited ¢ Quidax Technologies
Limited IZ. ARIP (BHI4RICL 24 v Fax—va vilE{t7 w77 L) b & THRER
%% TTF AT ) THIONSEERGITTH L, I HIC, oDl 5EENGFT (Busha
Digital Limited. Quidax Technologies Limited. Trovotech Limited. Wrapped CBDC
Limited. Housing Exhange.NG Limited. Dream City Capital. Blockvault Custodian
Limited3?) 725, SEC M| 4 v Fax—vav7urs74 RI7e77L) KSML Tk

oOE 3 2B o L

28 Nikhilesh De, [Binance to Make 'Complete Exit' from U.S., Pay Billions to FinCEN, OFAC on Top of DO]J Settlement
(Binance 23KE A & [7E4HUR] . Flikd (DOJ)) & oM icinz., &BILERYFHE Y Ay + 7 —2/F (FInCEN) & kE

HEINEEEE TS (OFAC) KN ArE2Hh5) | ofEc b o

https://www.coindesk.com/policy/2023/11/21/binance-to-make-complete-exit-from-us-pay-billions-to-fincen-ofac-on-top-of-doj-

settlement?utm (20252 H 17 HT7 27t %)

2 Opeyemi Quadri, [List of Countries Where Binance Exchange Faced Regulatory Sanctions (Binance HU5|F7 238l 24 J5) o il #

2 72E—%) | OF3iEZ B 5 https://infomediang.com/countries-where-binance-exchange-faced-regulatory-

sanctions/?utm_ (202542 H 17 HT 27+t %)

30 Daisy Brown, [Binance Faces Global Legal Challenges Amid Regulatory Crackdowns (Binance, Mifil5i{l % 3 5 ic &R cik

MIFIREICIET) | OJFE3CIE Z 5 5 https://b2bdaily.com/fintech/binance-faces-global-legal-challenges-amid-regulatory-

crackdowns/?utm_ (202542 H 17 H7 7 & %)

31 Ifeoma Joy Okorie, [Regulator confirms approved crypto asset providers for licensing in South Africa (BR#il24)5, B7 7 U /1T

DRFTRMNICB L, AR A S B EEE 70 N4 X —%HEE) | OESZT B 5 https://techpoint.africa/2024/04/23/approved-

crypto-providers-licencing-south-africa (202542 A 17 H7 7 & %)

32 [Press Release: Update on the SEC’s Accelerated Regulatory Incubation Program and Regulatory Incubation Program (7
LAY Y—R:SECOBRIERICL 24 vFax—vavildtrerJa, sLU0BHICK24vFax—vay . - Tur I
DEHIER) | DL T B 5 httpsi//sec.gov.ng/press-release-update-on-the-secs-accelerated-regulatory-incubation-program-
and-regulatory-incubation-program/ (202542 H 17 HT 7 & &)
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D, Bk RERO T TF Y XV EEREOREEREN I RS - o7 X+ 2fTo T
50

3.1.2. HHEE L HEFOHE

FA4 Y2 ) TENOKS@EEIEIFT (Naira Ex, Quidax, Luno. Bybit, Kucoin 7 &)
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