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AK

VENTURE CAPITAL INVESTMENT,

HI 2016 (5 MILLIONS)
Martin
Prosperity
25 IS0 2500 25000 Institute

Metro

CA

New York-Newark-Jersey City,
NY-NJ-PA

San Jose-Sunnyvale-Santa Clara,
CA

Venture Capital

Share of U.S.

Investment (in millions) Total
San Francisco-Oakland-Hayward, $23,401

$7,565

$6,718

Boston-Cambridge-Newton, MA- $6,028

NH

Los Angeles-Long Beach-Santa
Ana, CA

San Diego-Carlsbad, CA
Seattle-Tacoma-Bellevue, WA

Miami-Fort Lauderdale-West
Palm Beach, FL

Chicago-Naperville-Elgin, IL-IN-
Wi

Washington-Arlington-
Alexandria, DC-VA-MD-WV

Austin-Round Rock, TX

Philadelphia-Camden-
Wilmington, PA-NJ-DE-MD

Atlanta-Sandy Springs-Roswell,
GA

Dallas-Fort Worth-Arlington, TX

$5,446

$1,549
$1,503
$1,296

$1,245

$1,090

$977
$897

$754

$678

34.13%

11.03%

9.8%

9.79%

7.94%

2.26%
2.19%
1.89%

1.82%

1.59%

1.43%
1.31%

1.10%

0.99%

Source: The Martin Prosperity Institute (MPI), Exa Innovation Studio, Inc. (EIS) Analysis
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Los Angeles Area
Venture Capital Investments

0! Long Beach

<

)
0.0
Ivines ©
So8 Qo

Q O
OO

8

San Diego Area
Venture Capital Investments

{o]
Escondido

SAN DIEGO

Top Ten Zip Codes for Venture Capital Investment in Los Angeles and Orange County

Rank Zip Code Neighborhood and Features

1 S2B07
2 20401
3 92618
4 91522
5 90071

East Anahs=im/Anaheim Hills
Downmtown Santa Monica, including the pisr

Irvine Spectrum Center, Irvineg Tech and
Rassarch Ceanters

Warner Bros. Studios

Drowwntown, Bunker Hill

City

Ansheim (OC)
Santa Monica
Irvine {OC)
Burbank

Los Angeles

Investment

(millions)

5331

$286

5154

£128

5125

Top Ten Zip Codes for Venture Capital Investment in San Diego

Rank

3

[

Zip Code
02121
52130
52123

2011

2101

Neighborhood and Features

Tarrey Pines, Sorranto Mesa
Carmel Yalley

Zerra Mesz

Southern Carlsbad

Downtown -- Gaslamp Quarter, Harborview,

Afrport

Caty

San Diego
San Diego
San Diego

Carlsbad

San Diego

Investment

(rullions)
£440
£108
585

50

49

Source: The Martin Prosperity Institute (MPI), Exa Innovation Studio, Inc. (EIS) Analysis
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14,000
12,000

10,000

8,000

6,000

4,000
1IThibinin

2010 2011 2012 2013 2014 2015 2016 2017

B Silicon Valley New York H South California ® Boston

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
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3.00
2.50
2.00
e South California
1.50 C— === Silicon Valley
New York
Boston
1.00
0.50
0.00

2010 2011 2012 2013 2014 2015 2016 2017

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
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Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
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Number of startups
8,000

7,324
7,153

CAGR: 15.5%

5,980

6,000

5,098

5,000

4,201

4,000

3,380

3,000 2,670

2,000

1,000

2010 2011 2012 2013 2014 2015 2016 2017

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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Domain 2010 2011 2012 2013 2014 2015 2016 2017 Total

Software 188 181 2210 262 295 213 136 56 1,552
Media and Entertainment 181 192 230 195 207 160 67 29 1,261
Marketing 137 101 107 118 98 68 41 13 683
Hardware 46 42 63 80 89 84 57 20 481
E-Commerce 71 75 85 90 59 61 29 11 481
Health Care 59 60 49 107 72 76 33 11 467
Analytics 46 41 49 68 75 46 47 15 387
Advertising 83 51 63 69 45 34 19 3 367
Lifestyle 31 23 41 44 45 51 27 5 267
Transportation 17 15 20 21 36 29 18 3 159
Consumer Goods 15 10 18 30 29 29 13 7 151
Biotechnology 28 19 13 35 16 19 12 2 144
Gaming 20 14 25 13 23 20 12 2 129
Artificial Intelligence 9 6 9 21 20 23 28 10 126
Retail 7 14 18 19 22 17 8 3 108
Social Network 7 7 10 12 14 20 14 2 86
Internet of Things 3 6 9 17 13 15 9 2 74
Virtual Reality 3 2 4 7 14 16 22 5 73
FinTech 5 6 11 17 12 9 8 4 72
Machine Learning 4 1 6 8 10 11 16 2 58
Augmented Reality 2 2 5 7 10 7 8 4 45
Cyber Security 4 1 5 6 10 4 6 1 37
Robotics 0 0 5 10 7 7 2 3 34
Bitcoin / Cryptocurrency 0 0 1 3 5 0 2 3 14

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.

10



VCIHER (P AVUHEALLE)

2016FDVCIHERRZ IR (CLEE T D & AU IAINZF( LBV TAII=. —a1—3—TH

WX (RWVTEREBSMUDMEM T THD.

$35,000

$30,000

$25,000

$20,000

$15,000

$10,000

$5,000

2016 Venture Capital Investment (in millions)
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Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis 12
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Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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Startup investment amount (MS)

14,000
12,845

12,000

10,000 CAGR: 20.2%

9,439

8,753

8,231
8,000

6,000

4,958 ;
4,943 4,652

4,000 3,551

2,000

2010 2011 2012 2013 2014 2015 2016 2017

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis 14
Copyright(C) 2018 JETRO. All right reserved.
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D= I\= RO 7R EMUSDOFER LR D TND,

Domain 2010 2011 2012 2013 2014 2015 2016 2017 Total

Software 537 817 840 952 1330 1252 1 970_ 10795
Health Care 1026 367 896 609 1630 1958 1189 1346 9021
Media and

Entertainment 183 352 257 829 1157 849 2298 2203 8129
Biotechnology 802 304 651 422 806 1194 811 814 5804
Hardware 84 539 258 711 354 573 526 957 4001
Transportation 391 909 428 94 111 123 139 1141 3336
E-Commerce 129 554 359 167 495 344 182 269 2498
Analytics 80 79 173 144 362 537 375 579 2329
Marketing 93 156 187 133 359 286 320 174 1708
Advertising 84 124 127 63 291 164 230 310 1393
Artificial Intelligence 0 19 109 61 133 280 203 491 1296
Retail 16 505 114 74 200 169 136 59 1272
FinTech 6 18 121 50 114 262 118 265 954
Gaming 35 77 32 53 84 257 173 166 875
Lifestyle 19 43 151 92 276 124 88 121 913
Consumer Goods 48 53 97 57 199 72 184 82 794
Machine Learning 0 14 91 36 61 191 121 13 527
Internet of Things 10 26 1 50 97 38 59 244 526
Augmented Reality 0 1 18 14 101 1 18 243 396
Cyber Security 0 2 0 23 47 38 84 58 253
Robotics 0 0 13 3 2 11 39 147 214
Virtual Reality 0 1 3 12 18 99 58 196
Social Network 4 0 19 9 9 11 79 9 141
Bitcoin /

Cryptocurrency 0 0 0 0 2 0 0 0 2
Startup investment

amount (MS$) 3551 4958 4943 4652 8231 8753 9439 12 845

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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5000

4493
4500

4000
3500
3000

| # of companies

2500
M # of Investments

H # of Exits
2000

1500

1000

505
<00 439
47 29 27 I 29 46 10 24 5 .
0 — — —_— ] . I

Accelerator Angels Incubator Other

Source: Crunchbase data, Exa Innovation Studio, Inc. Analysis 16
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Number of transactions

1,400
1,200 1,177
1,105
1,000 948
300 779 767
650
600 539
466
400
200
0
2010 2011 2012 2013 2014 2015 2016 2017

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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Do

Number of transactions by stages

1,400
1,200
1,000
CAGR
800
+10%
600 +2%
+5%
400
200 +16%
0
2010 2011 2012 2013 2014 2015 2016 2017
HSeed MSeriesA,B mSeriesC,D M SeriesE & Up
Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis 18
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Domain 2010 2011 2012 2013 2014 2015 2016 2017 Total

Software 80 108 120 159 207 232 18 147 1238
Media and Entertainment 67 67 96 110 172 159 114 75 860
Health Care 85 77 74 81 132 149 113 79 790
Hardware 26 40 38 50 65 84 84 59 446
Biotechnology 58 54 49 52 54 66 57 40 430
Marketing 30 41 54 54 80 70 37 47 413
Analytics 26 27 39 57 60 75 57 49 390
E-Commerce 20 26 38 49 59 60 36 43 331
Advertising 20 31 29 30 52 42 19 18 241
Lifestyle 5 11 22 23 41 31 33 24 190
Transportation 4 22 13 19 15 31 25 29 158
Artificial Intelligence 1 2 8 14 20 27 24 34 130
Gaming 10 9 12 12 18 22 26 14 123
Consumer Goods 7 4 10 8 26 22 23 16 116
Retail 6 5 17 18 23 17 9 102
Internet of Things 5 2 3 11 16 20 19 17 93
FinTech 7 5 14 9 17 13 14 11 90
Machine Learning 1 1 4 6 13 13 11 12 61
Virtual Reality 2 1 6 4 5 19 12 58
Social Network 4 0 7 3 12 9 14 4 53
Augmented Reality 2 1 6 3 6 6 12 40
Robotics 0 0 2 1 12 9 36
Cyber Security 0 2 0 6 10 4 5 34
Bitcoin / Cryptocurrency 0 0 0 0 4 0 0 5
Total 466 539 650 779 1105 1177 948 767

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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Exa Innovation Studio, Inc. (EIS) Analysis
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Exa Innovation Studio, Inc. (EIS) Analysis
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Engineering Graduate Enroliment

LA 10,945
UCLA eNGINEERING
Henry Samueli 5chool of
Engineering and Applied Science soston | o5
Birthplace of the Intermet
UCSan Dleg{_] Bay Area 7,561
Jacobs School of Engineering |
USC Viterbi New York 6,811

I

School of Engineering
HARVEY MUDD &Rt : US News & World Report, Accrediation Board for Engineering and Technology
i L] | 1 k Lr E

(ABET)DF —4%&t(CUpfront Venturesh'itE  (EPMEIN 51501 ILUIRD KR EIRZEEEE)

Exa Innovation Studio, Inc. (EIS) Analysis 24
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e San Francisco, New York, Boston, Los Angeles, Chicago, Dallas, Lexington, Columbus,
EX¥Y CA NY Ci : X v
EER 100 | 184 | 167 | 144 | 142 | 113 | 98 | 93 | 8
(% Los Angeles) -30% 30% 18% 1% NA -20% -31% -35% -37%
M- Y—ER 100 115 151 127 105 106 114 101 96
e BERMEE 100 124 121 108 106 108 107 96 20
B A Lzy7 100 119 117 124 109 100 104 94 97
== 100 339 233 187 220 127 78 88 79
Rl E 100 131 138 116 120 112 20 95 83
JtELE 100 108 133 156 112 104 104 80 96
%71‘ DT N
i— kAR
xE FiL—L4) $2,663.24| $1,830.32| $1,468.97| $1,728.20| $1,015.06 $668.79 $712.28 $679.91
#1857 /8
— MES.
A& &, K.
Eiy | RE dJSNESR) $115.29 $141.62 $166.11 $119.25 $111.12 $110.74 $85.19 $102.22
I EIU v ML $1.24 $1.11 $0.94 $1.00 $0.87 $0.80 $0.78 $0.74
AR ElFr $4.38 $3.27 $3.35 $2.81 $2.81 $2.74 $1.58 $2.10
2A 5.
LRI,
LRES Y 533 — AR $75.00 $80.00 $60.00 $55.00 $69.50 $45.00 $50.00 $45.00
1&¥R7T : areavibes.com. numbeo.com. Exa Innovation Studio, Inc.(EIS) A& (20155128 1HKES)

Copyright(C) 2018 JETRO. All right reserved.



@ RHA—bMPYVD - TASRAFLOHEL

Z2L DI L—F— AFIAIR—ASA-—HQHT U E—FRHNICEZED., RETOERDEIRN
HEATWD, F£ie. AU ITAIZT7HEB TR SNIEEEDKSTBEXIWRIPORENMEX ., EEN
TMVAD L DICERD T,

CNUCKD., FATERT LT LF—RHIRLED, BRI ZSZIMNEFE>ED & HBEDR
MEFEN. Playa VistazHhE U U E—FOFERNMNEE D> TLVB,

Snap®$30Billion% Unilever(C&3$1BillionT®D Amazon(c K3$1BillionA ET?D
B BIPO Dollar Shave Club&EUX RingE X
fos Angeles Times . A, - VENTUR CAPIOH o ]
. Unilever Buys Dollar Shave Club for $1 Billion Amazon acquires Ring’s home security business
[ —— 0000 for $1billion
Snapchat company starts trading at $24 a s PY T L I NN T -

AN 5
share & 22

N 5 . - Bl Gates Says He Probably
t multiple sources close to the deal tells Fortune Jrproiiiatin
S S

26

Exa Innovation Studio, Inc. (EIS) Analysis
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O HERSAIRILIDRER

OY>CILRAZHFLELT, IO, A—HZv D, Ta4v bRAEVWDTEFRLWS A ITREI 1)L,
ESRIANMEFNTE L, TJ-ILRTLRAZ21—RIRE, PRAURRLZITTRKBATEARZ
BUIEEDEBEFRNTLD,

R AVE = ERSTN 3B AT—bR—R - -HB—=—TJ1>

Exa Innovation Studio, Inc. (EIS) Analysis 27
Copyright(C) 2018 JETRO. All right reserved.



O HERSAIRILIDRER

T2H—FTARAD hOFLTHDOTTPILACEA > IILI Y —EEL<, BLZLDOBEHmMNMER

(CAITTRIESTNTVD. BEEY—TFT 0 2 THBBE UL TA>IIILI Y —ZFERAL TV,

THEF uN NIEBT

Chatty Get Ready With Mein  Time To Find A New My Favorite Paris
Paris | Aimee Song Boyfriend | Aimee Song Restaurants & Reading

HOUSE UPDATE - Bathroom HOUSE UPDATE: FOUND A | BOUGHT A HOUSE | Song of
Reveal: Part 1| Song of Style DEAD BODY & Contractor Style

YouTube

Instagram

SINCERELY JULES

THE SK-1I
SPOTLIGHT

Must-have essentials from
fashion & oeauty industry influencers

Featuring Arielle Charnas
of Something Navy

arielle

Tulm Celatons, witt, A4ERIN.

Joo

PEEOOASRL—23>

Instagram. J0O7J. YouTube.
Snapchat’d & DIEARZIE U ClEik%z
FEITDAIIILIU—(F, 1B
DY —T T+ 2 EECEDTRM
BIRVWEFTEICTRD TLB,

SAITRAIAIb. Tr7wv=3Z,
Ei1—F —BEEDBERZRETD
Arielle Charnas(&. SnapchatTZ’J T
A AN ADZBNTLIcECATA40
D—MSDRETRRENSHD. 1H
T5021=wv bk ($17,500 H=H) =
52D EiFTz. FEBIDOBRICIEFN RS
SZEBITL. —HT4221"w b
($13,5004H%) DO _EIFICEM
LTz,
Arielle(IXFEEIS/RL—23
> UEmzERRELED. JS>2 RO
)\ GHF - UTIRAETSNEZDS
L CWhD,

Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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® AROZERBRINYIISIIR

OY>TPILADDT 2T« DARE - FifEEIRA T, HEEEWERN S,

Los Angeles County Ethnic Composition

B White

M Asian

M Hispanic

B Black or African

American

B Multiple & Other

Household Income

B Under 50K
B 50K-100K

1 100K-200K
M Over 200K

Los Angeles County Age Distribution

m Under 20
W 20-39

W 40-59
m60-79
80 & Over

Source: Census Reporter Org (U.S. Census Bureau (2016)) Exa Innovation Studio, Inc. (EIS) Analysis

Copyright(C) 2018 JETRO. All right reserved.
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@ DVUIAFT14IDBICHITDELNE

FAAUIAIZF(IMRE - F - FLE - JrvSa>ORBFHNBRAT. JUIATa ITNEFICH
[TBRA— 7Y TTEEEEZ,

« OY>TILRICHBFBRUIIAT o TEENFEOERZIENRIIUS$294B+TdH D,

. ALSTHYLT 4 BRLCS0HEDS — ABWES N ERE LTV B,

o BMREEFEDIIT—SF—MHMVR/AR/CRODEFTIEREL CTLV\B.

J0BS
3?4'500 (R AR
Art Galleries
2015 o
Communication Arts
B vigital Media
JUES Entertainment
351,800 B Fashion
2012 I - | l Furniture /Decorative Arts
Industrial Design Services
JOBS Publishing & Printing
345,900 Bl Toys
B Visual/Performing Arts
2010 I - | l Fine/Performing Arts Schools o
Source; Bureauw of Labor Statistics, QCEW ocu I u s

Source: Otis Report on the Creative Economy 2017 Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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BMAVUIAINZFTOEFEHEDSVWESRAETI - #m - B—EX

1.

HLWISET MDY —SvILAT1 T

FHLWI T ROV —SvILRy ND—ORENREHU TAILZTHBE < EFEN, FAUHERRZFTEL
HRTHUENZT—EINEHRELTUS,

BIROUTS3a>EFIL

TELWALZDRDD [CERTIEFRZ LY b - BEREL T<NSY—ER0, HEREERNCEERXL
T<NBY—ERRE, HIRIUTSIDEFILEEONDIEMBAOY —ERZ2RHIT BT~ Ty TE
2<R5Nn3.

I29—FA A bR ENWSHIOFZFEN UIEHEE - H—EX

TI2H—FTA A FORLENSBAIEEEN LY —EXBE<REND, I2H—FTA AL DA SA>
NOBAITIFEATH D, WINEBTVRIBOZBRODEEN T ZYIVEXICRND CEEDNTVS, Fie. OY
SPIRCEELTUFTA RITRLAZTILIS -6 BEEHRELLESRIBEENTETL
50

HEEH, E/OL>F—3RY b (IoT) IREDABHF TRFHDTechnologyZALV=&m

BEE, [0TREDDEFICHBWT, “T—IXYZ1 I F7I0F v 0" = EDDFMRBROTEEEEAD ) IJA)ILZ
VICZBLEFENTLDS,

AT AN A ADBTERMODTI /) OS—E2RAWCER
BT ITCE AT« DI SAAF O/ OS—REDRI— L TFYINELRE5NS.

FENRS A IRFLIDSETNIERR - Y—EX
BEREE. A—HZwIEWDIZEAY TAIZTDFEENRS A ITRI(INE. Z<ORM - H—ENE
FNTETNS,

Exa Innovation Studio, Inc. (EIS) Analysis
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R Ih{EEH : Snap

CHRXBD'BEEHBSNST=L Z77) LD Z D FRIN

BN THZRDEEPHEZXDIEEHEF”TY. Snapchat
%#20114E(CJ'J—R, Snapchat(d. EROBEEHFI7TY
CEV, EXEEMNMUHMS10W O CHEREZRTE CE.
FERFRIDE TRIEEYEE (R SNRIRD EWVDIFH
D, MEIRLEt TREBICEEZEDHRDCEMNZIL 27
JWHRDOZEDHH. ARRRICEED .

2015 (CIICNNFED AT o« TIEARDEICEDELE - Bine 3
3"Discover’EWVWVDSH—EX & XY — MU, YRE A ADIE
HHAZEEEUZ, 2016F(CIAASTHDEH ISR,
SpectaclesDERGEZIaDTE. EZITIRNBINDHSIREE)
OB FERFTHE Snapbot TARFEZRMIGL . SEEETRD I,
20174 [C(FRADEBFIN U 7)1 LI w T ETHER
TE3. Snap Map&EWLWS T —EXBRIBUTE.

2017F8AKRT(E, ZTUICFUS7300H ADT7IF«
J1—Y—mH0D. BHEESND I v TDE(FHKIZ0E
MICELESTZ, 12@NS34mHAERLI - —R—2&RD
THEH, I —Y—HLENI—Y—#% O3,

Snap(32012&DLightspeed Venture Partners*5dM485,000
RILOEETFhEZRID(C. B2 DEEREZKRINSE.
20178328 IR EHZ UTE. Snap®IPOF=>U > -
E—FDRHI— K7V ITASRFAICEERZSZZEDE
AN Y il

Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.
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RIhi&24H : Dollar Shave Club

AFA=—H—HMHEEITDIHIVIHEIIC
A>SA> - HIROUT23>ETILTEALRRE

P&G(Gillette) & Edgewell(Schick) D AF AN T 7 %EES
BANY—TY hCHBIHZVUMFZBICHNT, EEABA LD
ROt b TRIDUZDM 201 265%7DDollar Shave
Club (DSC) T&H3.

DSCIEIMEBRIRBROMEEEIF OOV R, TS5 RED
ZMRBHAS$3, $6, UKL $9TELEL T<NBIH—EX,
RKFEA-—H—NLEDOLEEZMNTDP. DSCIEA> 1>
TOLZMRLE T, KFEA—D—HINEL EOEEZ K
RLEBETEROMEEHD LITTWB S EICERTBRE.
PERMIEA W tZ—%Youtube TEHME LTz, ENEI(E2400/5[0]
B&E SN, FEETOI > REMZR U,

DSCl&. MAMD/(—Y (J\> FJL) SHEFEED/(—Y (B
AH) ZEHFEDE. BHERORST CREZ LITTLEDXR
RETILCTEEDOEVWAHZRREE, Bad 5> RN
DZNTUIZIRFEDTZS . BRIBEIRDAFNAEH LUV, DSCIE
BEDOF—972&BL. I—YT—-(CulieN—5071>0%
v~ ETEIE(CFI D EERIRETH D,

COUTCEEHZIER(CIEY> L2016 (C(F3008 AT X
2. 20162E7H. UnileverlCB XZ10ERIL TENENTZ,

34
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RIhiE2H : FameBit

A>T VIO T—A—EERFUODTDRITSY N IA—LAZIRHTSD
Multi Channel Network

A2 INI>Y— - =054 2 TDEEMNMEX SZH, YouTube
A7 VIOV T =S —DNRI A MzeiTDMulti Channel
Network (MCN)(CEEBHEFE D> TL\D,

FameBitld, 71> JILI>Y—%=FRAULENY—TF+ >0 EH%
TUWEWREE, JUI 45— <¢EZIYVFISEDITSY A
TJA—LA=ZRELTND, MMCND EfI1~2%D 0 ) T —45—
HERIBIDESRIAZRERHA LTS —A, FameBitld. O>2 -
SRILT=ILDOUIALI - ANRAT—BEEFODITBI IV
JH—EX - ¥—v NI LA XZBELUE,

O 2YDMN%ELDZ < DEECH > TESVWESRAZR
R TWERWIUI -5 Z0RFEZIEICIER e —EX
(FE<FHEEMN. FameBitid5 B AZBX 20U IAF—HNEE
93, HRTHEEHMOMCNANERKEUZ, BEEEFRSNZOU
T—5—DOHHhS5SBEHOEBYOF > R—-20BM(CH o=
T—A—ZE N ENEFES.

2016£F(C(EYouTubeZZE T (CE < GooglelC K> TEWNEMNTZ,

Exa Innovation Studio, Inc. (EIS) Analysis
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B IhiE%H : Brain Corp
BEbORy b BBETEZEIRIDIAITSY NI A —LHFKDE

Brain CorpldZiBtkes 7z BaME T D2BES X T LADHE
(CHEHMELIEB > S TS EELS YD MO T 7%t

B4t (F20094F (CHEHFEN (CHARAGETERINERERFEE THD
Eugene Izhikevichi@t &= UL - PO LT LF—T :
dBAllen Gruberf@t(C K> TATHIEEEORY MRFE(IC BrainOS: Al Platf
$25% T CHERTI SN, Brain Corpd#IEADE(C FpECe L
(Z. Qualcomm Inc.X°>DARPANDEERAFTRFFEREN j ;
PD. AlZED [EEBAFRORY hMEREFELTHD.
SoftBank Robotics Corp&igiE L. BAMIGZEIIEZED
J——>20/Ry NBE(C2018FELDES AT B,

Brain Corp®Series C Funding(C(&. SoftBank Vision
Fundh'U — R+ >ARXA—ELT$114 million DIHE
E i,

EItL(SIRE. RIEROBEBETEDIZSO DEE TS
EOAYEI—-FEZI S AFLAOREISTEALTND,

Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.



AINiESREH : Ring

XERIOT RI7/R> TRREZZITIZESE

Ring(ZRIHAAD R 7R ZFAFE L. BREZERITIEESE.
FHORBZFER S I—H - RI7R> (CEmSNZ
SRAASZEBEL, EFEDF7TY LTIV IV A L THE
HIDRGZE RS ENHRD.

BIEBD>TA=— - 2=/ JIF2013F(CT L EEME
[2v—20 45> (Shark Tank) | (R¥I&ERICTL
P> U, HEZEDIEHR) (CHEUZ, KRE>ESHR
MOTZEDDTNHRVWERERD., AERFDBLIR(CIEIL
DRI EVTHBEICRITANSND LS (CIEo .

IS5 >0%. U39 <(CBest BuytTarget&
WD e RF/INETCORIEZES L. 20155F(C(E. T7—2
SONN—TDRIEE)Fv—R - OS2V ENSDRE

ZiGlz. TDREHLDIREZFDHF. 2017F0D5ED EITF
(F$ 415 million&/R2D, 20184 (C(E. Amazonlc K> T

$1 BillionBA L TEIR=NS & Eo Tz,

Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.



RIhiE%M : CureMetrix

ANIHEEET « —T S —Z>JZAVZ, REREREGETR

2014458 7DCureMetrix(&. ATHgEET 0 —T>5—Z
OBz, IR OEEBEGRFNTMORAEZITD T
W3, EERESENANADIOY -7, BE. 2
RF(CERR, [EMCTEENRT —FZzigt9 52 E=B1E
LTHH., HRIBPOEEEOEFXR %G I DE
HICEUL TS,

CureMetrix(&. $FEFEREBEFOI7IL TV LZFERL. ¥
TO ST« —EGENTRAOEEKSR ZHFE, XAoU——>
IBKVEZEMANYEI S AICHBITBRIEEDIEELEL.
E2tBLUCDENHERDZCET, EORBRRERZRET,

BIFE(CHTz> TlE. UC San Diego. MD Andersonh'Atz
>/ —. Hoag Health Network. Johns Hopkins
University’d EOBNTTHRE EIREL. ERZIRANT D)
ILTUX LADI&EEEZITD TULNVD,

@ Cure Metrix

Exa Innovation Studio, Inc. (EIS) Analysis
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RRINEREG : €DMS VI E—FDRE 1/2

Hulu

Hulul&. The Walt Disney Company (DIS), Comcast Corp.
(CMCSA) and Twenty-First Century Fox, Inc (FOX) H&IC KD
BAEFELE LU TC2007F38 ISR SNz, Netflixh'DVDL > &)L
H—EXEUTESRRAZRSY— hEHEZDEEV. Hululd, E
FSAARI == —-EXREULTESRRZRXSF— hEET.
BEOSEE ELEERANSINGREFDESTIL T, RIEFL700H
FHHZBEL. MEEHI54008 AU EERD TS,

Mnnuily

Tinder
Tinder(INIBIBEHRZ AN UEETHFZESRN, 2012FEUJ)—XD
F—hP7TYU, AZX—RITA>DIDATHEEEFIBL., R4LI(C
BWN23EFOEEZYesh NoNBE TR ITL. XvF>2TTD
EWVWDSTAT 4 7H%F, STEHEHRS50008 ALFIHAL TS,

Whisper

Whisper(ZB DD A(CIFEXRVAE A - BXZERZ TS
< 20128 U Y —-XDER7TY, BEROT7TUMMCEDD
. Whisper(dd>F > \IERRDTZ D ([CAINDIEMIGEZIT D 1=
D, EAT 47 ED/\— hF—2vTEERZESD. NEXEEFTIL
T SEIED U TCTEz, BERFISZMETHRLENTHD. 2
85,0008 ADA7OFT« T 1—H—=2BIB3ARDHD7T
EIRDTWD,

Exa Innovation Studio, Inc. (EIS) Analysis
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RRINEREG : €DMS VI E—FDiRE 2/2

Riot Games, Inc.

A>T 4 =T — AT ROV —h2006F(C& I LIEOY >
CILADA> A 25— Latt. KFEELIRDBLeague of
Legends(dFree to PlayEF /L& UTz, D77 —<X—D
BICTARZEL. REGOEBDT7ZOFT1 I TL—V7—8H—
BAEXTIEX TL\D, Riot Games(Ze-SportsO A% tHFR
THELTHED., ESRERIISERICE LS.

20155 (CHREF > MIBIREN /2,

The Honest Company

{EZR D ZEDT (CFHRIEBENEZ LU TERDEmZET—YI(C.
TBdIessica Albah ESRRA/\— hF—&H(CIB EIFETS
> Re RADZRLICESNIERE—oT7Em. /(R - R+
B, BTUX b R—A - FYFOBREZRTLTED.
200(BH{EEANERKRE U,

Oculus

Virtual RealityfBifddU —5 « > O, HAFEFT Y hERa iR
E(CZMTIREL, /\—R&EV D MHERICHBETERDAED.
20144, Facebookh'#92230EMRTEUNL .

Exa Innovation Studio, Inc. (EIS) Analysis
Copyright(C) 2018 JETRO. All right reserved.

40



4, FPoeSL—HF— - AFAR—F—
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Eat (VC. 7oESL—H9— - 412FIR—HI—E&ED) BlIEREHBDHE
(2000-2018%) : FACA
2000 RIICIEFEAY TAILZ=7(CIF187HDIEESMANFIELTE D, 2010FENS52016FE(CH

ITTCEREEZXRIT TS, (\TUvOF—S9%FFHELTWNDIESH., ETEREEL TLDINDITTIE
ANAY)

VC creations in South California

40
35
30

25

B Unspecified

2
M Late Stage
H Early Stage
1
1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

o

]

o

Source: Crunchbase data, Exa Innovation Studio, Inc. (EIS) Analysis 42
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BAAVUIANZTFDERFILSL—F— - A 2FIAR—F—URXK (ZILIT7AY NIR)

Company Location | Overview Funding Representative
Companies

Amplify Venice Seed&®. BMEEET RINARXDIEET 4-85ADF7OESL—F70 Winc, Gem etc. http://amplify.la/
29— K7V ITOESHRRANEA®R Y R— I\o DS LDHBE. Amplify(d>—
HIFISINRN—ADF7IotS L —5F—T. Féﬁ(:$50,000-$200,000%&“
7|'7’(XZ/\ X:B;E{/\o %ZL/\ #&\*ﬁl@'j—az/\"—ZC

A= T =IBHU TS,

Arena Ventures West O EILR. B> TS5 2 XJMDSeed. Undisclosed Fitmob, Evertoon https://arenavc.co
Hollywood  Growth#&&#Z175, etc. m/
Connect San Diego AY— K7V TREDAM - éﬁ:ﬁéi?ﬁ Undisclosed DermTech, https://www.conne
v RN =TV baEFDA R SREERE Everyone Counts ct.org/
Z1TD, etc.
Disney Los I2H=FTAAZREFTO/OD-DER  6%DEBRADEGE Atom Tickets, Brit +  https://disneyaccel
Accelerator Angeles CHEESZD. TO/OS—R-XDFHT  DEEZ=IRH, Co etc. erator.com/
PP (CIRE,
EvoNexus San Diego  Irvine, San Diego(c#lmZz 55, AR Undisclosed Bioling, Edico https://evonexus.or
H—KT7v I =ZIE, Genome, etc. af
Idealab Pasadena  1996£F (%I &t1/zldealabld. 1508 £ Undisclosed NetZero, Fair etc.  https://www.ideala
DIEEDIIS LIS, 45HDOEBEIIPOE X b.com/
&,
K5Launch Los mEAuIAIL=)7, 2Ud2)\L—, HE Undisclosed Flipagram, http://k5ventures.c
Angeles DEIARF 7 — (TIRE. Truevault etc. om/
KohFounders Los TNV T BINAIL, IoT. Y7 undisclosed Clora, Wealth etc. http://kohfounders.
Angeles D 1 7 DHEREFE DT ENDIREZITD. com/

Exa Innovation Studio, Inc. (EIS) Analysis
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http://amplify.la/
https://arenavc.com/
https://www.connect.org/
https://disneyaccelerator.com/
https://evonexus.org/
https://www.idealab.com/
http://k5ventures.com/
http://kohfounders.com/

BAAVUIANZFDERTZILSL—F— - A 2FIAR—F—URXK (ZIIT7ARY NIR)

Company Location Overview Funding Representative
Companies

LACleanIncubator

LaunchpadLA

MedTech Innovator

MuckerLab

O Labs Ventures,
LLC

Science, Inc.

Techstars LA

Viterbi Startup
Garage

Los Angeles

Santa Monica

Los Angeles

Santa Monica

Los Angeles

Santa Monica

Los Angeles

Marina Del
Ray

KEHTIHICEALLD &I DEFRIEZED.
BHARPED OV —> 50 ) O —1FEN
DIREEITD.

Seed&E. AT ARANR—AxiEHt., £
ERMiROFRY NDJ—D (LA ZEIF D,

EESREE NS TEDHDOIO—)\
LA ROEBITIIFEFN T7OTES
I/_g_c

6B~ 12NBEDTO0 S L,
SA—y NIRRT, H—EX,
A5« PEEDSeed. Pre Seed X5 —
7w T,

VI RO, iEmas. SEE. HgQ
EOBEEEENLECTOI / O0>—
TEADKEEITD.

E-commerce, Blockchain, X5+ 7. EJ\
AIECOF—([CESEZLHTTNS,

HARPCENDRY RD—DZFEMNUR
Y— b7y TR,

12BN 7 oS L —9T700 5 A
T, BECHBIAS 5 —ZiRMH.

Undisclosed

$25,000-$150,000

MedTech Innovator’s
competitionDEEE (C
$500,000 =iz,

MuckerLab(. 6%H5
8%DFNZIFOT. BF
$20,000%1%& 9 B,

Undisclosed

Undisclosed

$100,000DER LT EN IR
ReNd. £z, 6%DF
D%=EFFDT. $20,000%Z 1%
&893

10%EAREFISHR(CE
A&£$50,000. DX
N—X%E‘E{#‘\-o

AYYEKA, Rain
systems etc.

ChowNow,
Parachute etc.

Alleviant Medical etc.

Wallaby, The Black

Tux etc.

Versus etc.

Dollar Shave Club,
DogVacay etc.

Hearbeat, Playful
etc.

MediaHound etc.

https://laincubator.
org/

http://launchpad.la
/

https://medtechinn
ovator.org/

http://www.mucker
capital.com/

http://olabsventure
s.com/

https://www.scienc
e-

inc.com/home.htm
|

https://www.techst
ars.com/programs

/los-angeles-
program/

http://viterbiinnova
tion.usc.edu/

Exa Innovation Studio, Inc. (EIS) Analysis
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https://laincubator.org/
http://launchpad.la/
https://medtechinnovator.org/
http://www.muckercapital.com/
http://olabsventures.com/
https://www.science-inc.com/home.html
https://www.techstars.com/programs/los-angeles-program/
http://viterbiinnovation.usc.edu/

KRR IOECSL—F— - A1 2FIANR—F—:

Science

@ SCIENCE

TW\d,

~LUTWLWD,

MyspaceD;tCEO T a2 Mike Jonesh'FEWB 1 > F a1 R—45—
A EDEXitICAINL TULB,
- EOY—X,. JOvOFI—> X—VEhILAR AT+ 7

© B HEEZIE. FEBRSIE. AT RAAR-RREZRHU. FIHREEDRA S — 7Y T
EDOEDRAZYIR—

o 201165537

L. IRTEEXTIC7%L

Dollar Shave Club

Earny

HEIVUDOTEHBAY—EXZIZ
£, Unilever(CX> TEUX,

HelloSociety

1> TV B — BRI DS
)\ — hF—2wTZEHR— K,
The New York Times(C&k>TH
¥,

Earny
BAUCBODOEENTZ—ILET
T2 EBE. ZERENEBABEDT
(IO DR, FaESszBaM
(CITo>T<NBdF7T,

FAMEBIT

L3

Dog

€ ugust

FameBit

Youtube1> 7>V OUTIT—45—
EEEFEOMITBAINYN—TT1>
JTS5w I A—/I. Googlell
K> TEX,
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Uber Technologies Inc. settled the high-stakes trade-secret theft lawsuit brought
by Waymo, resolving a conflict that already cost the ride-hailing giant its top
driverless car engineer and threatened to further embarrass the company.
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