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1 Eurasia Group, “Eurasia Group's Top Risks For 2026”

2 ERKINZE B 4L, “Autumn 2025 Economic Forecast shows continued growth despite challenging

environment”
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https://www.eurasiagroup.net/issues/top-risks-2026
https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/economic-forecasts/autumn-2025-economic-forecast-shows-continued-growth-despite-challenging-environment_en
https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/economic-forecasts/autumn-2025-economic-forecast-shows-continued-growth-despite-challenging-environment_en
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3 Reuters, “Euro zone growth slows in December but completes strongest quarter since 2023, PMI

shows”
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Reuters, “France rushes emergency budget law to avert shutdown after talks collapse”

Reuters, “Conservative leader Merz set to become Germany's chancellor”

Eurasia Group, “Risk 4: Europe under siege” (Top Risks 2026)

Eurasia Group, “Risk 5: Russia's second front” (Top Risks 2026)

ERMNEAPEE S “Timeline - EU sanctions against Russia”

M ZES . “Carbon Border Adjustment Mechanism (CBAM)”

10 fHEA R, “Al Act”
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https://www.reuters.com/world/europe/euro-zone-growth-slows-december-completes-strongest-quarter-since-2023-pmi-shows-2026-01-06/
https://www.reuters.com/world/europe/euro-zone-growth-slows-december-completes-strongest-quarter-since-2023-pmi-shows-2026-01-06/
https://www.reuters.com/world/french-pm-races-pass-stopgap-budget-law-avoid-shutdown-2025-12-22/
https://www.reuters.com/world/europe/conservative-leader-merz-set-become-germanys-chancellor-2025-05-06/
https://www.eurasiagroup.net/live-post/risk-4-europe-under-siege
https://www.eurasiagroup.net/live-post/risk-5-russias-second-front
https://www.consilium.europa.eu/en/policies/sanctions-against-russia/timeline-sanctions-against-russia/
https://taxation-customs.ec.europa.eu/carbon-border-adjustment-mechanism_en
https://digital-strategy.ec.europa.eu/en/policies/regulatory-framework-ai
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1 RRMNFEE L. “Acting on defence to protect Europeans”

12 Reuters, “Britain should seek closer alignment with EU single market, Starmer says”

13 Rurasia Group, “Risk 3: The Donroe Doctrine” (Top Risks 2026)

14 EU-Japan Centre for Industrial Cooperation, “Trade of Goods and Services Between the EU Member

States and Japan 2023” (PDF), p. 19 (Germany section).

15 ERINEES. “Legislative Train Schedule - Net-zero industry act”

16 REurasia Group, “Risk 1: US political revolution” (Top Risks 2026)
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https://commission.europa.eu/topics/defence/future-european-defence_en
https://www.reuters.com/world/uk/britains-starmer-says-leadership-change-would-not-be-national-interest-2026-01-04/
https://www.eurasiagroup.net/live-post/risk-3-the-donroe-doctrine
https://cdnw8.eu-japan.eu/sites/default/files/eubij/2024-04-EU-JP-Trade-Report-2023.pdf
https://cdnw8.eu-japan.eu/sites/default/files/eubij/2024-04-EU-JP-Trade-Report-2023.pdf
https://www.europarl.europa.eu/legislative-train/package-green-deal-industrial-plan-for-the-net-zero-age/file-net-zero-industry-act
https://www.eurasiagroup.net/live-post/risk-1-us-political-revolution
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17 The Federal Returning Officer (Bundeswahlleiterin), “Bundestag election 2025 - Results”
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https://www.bundeswahlleiterin.de/en/bundestagswahlen/2025/ergebnisse/bund-99.html
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18 Reuters, “France's Macron names loyalist Lecornu as new prime minister”

19 Financial Times, “France adopts budget after premier survives no-confidence vote”

20 EUR-Lex, “Regulation (EU) 2024/1252 (Critical Raw Materials Act)”

21 YouGov (UK), “Political favourability ratings, January 2026”
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https://www.reuters.com/world/europe/frances-macron-names-loyalist-lecornu-new-prime-minister-2025-09-09/
https://www.ft.com/content/c2008d99-2638-4009-ad9f-4bd80a9d6501
https://eur-lex.europa.eu/eli/reg/2024/1252/oj/eng
https://yougov.co.uk/politics/articles/53907-political-favourability-ratings-january-2026
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22 The Telegraph, “More voters despair over ‘broken Britain’ than during financial crisis”

23 UK House of Commons Library, “Poland: The Tusk government and the 2025 presidential election”

24 The Guardian, “Orb4n and Le Pen cheer Karol Nawrocki's election as Polish president”

25 Reuters, “Poland acts to improve status of same-sex couples with cohabitation bill”
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https://www.telegraph.co.uk/politics/2026/01/31/more-voters-despair-broken-britain-than-financial-crisis/
https://commonslibrary.parliament.uk/research-briefings/cbp-10300/
https://www.theguardian.com/world/2025/jun/02/orban-le-pen-cheer-karol-nawrocki-election-polish-president
https://www.reuters.com/world/poland-acts-improve-status-same-sex-couples-with-cohabitation-bill-2025-12-30/
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26 RRINZFZE L. “Poland's efforts to restore rule of law pave the way for accessing up to €137 billion in

EU funds”
2T JR—F v FEUF. “European funds for Poland unblocked”

28 German Marshall Fund, “Poland’s rule-of-law repair: Trapped in institutional paralysis?”

29 Reuters, “Poland urges Brussels to probe TikTok over Al-generated content”

30 RRPNFEE L. “The enforcement framework under the Digital Services Act”
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https://ec.europa.eu/commission/presscorner/detail/en/ip_24_1222
https://ec.europa.eu/commission/presscorner/detail/en/ip_24_1222
https://www.gov.pl/web/funds-regional-policy/european-funds-for-poland-unblocked
https://www.gmfus.org/news/polands-rule-law-repair-trapped-institutional-paralysis
https://www.reuters.com/world/china/poland-urges-brussels-probe-tiktok-over-ai-generated-content-2025-12-30/
https://digital-strategy.ec.europa.eu/en/policies/dsa-enforcement
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