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1 European Commission, Press Release, “Commission presents recommendation for 2040 emissions reduction target
to set the path to climate neutrality in 2050” (6 February 2024)
<https://ec.europa.eu/commission/presscorner/detail/en/ip_24_588>.

2 Euractiv, “Europe’s industrial decarbonisation at risk amid sharp drop in CO2 price” (5 March 2024)
<https://www.euractiv.com/section/economy-jobs/news/europes-industrial-decarbonisation-at-risk-amid-sharp-drop-
in-co2-price/>; Focus Online “Giinstig wie lange nicht” (27 February 2024)
<https://www.focus.de/magazin/archiv/emissionshandel-guenstig-wie-lange-nicht_id_259686459.html>; ABN-AMRO
Group Economics, “CO2 price is set for upward trend again to meet climate goals” (27 February 2024)
<https://www.abnamro.com/research/en/our-research/co2-price-is-set-for-upward-trend-again-to-meet-climate-
goals>.
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3 European Commission, Climate Action, “EU Emissions Trading System (EU ETS) ”
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets_en>.

4 European Commission, Climate Action, “What is the EU ETS?” <https://climate.ec.europa.eu/eu-action/eu-
emissions-trading-system-eu-ets/what-eu-ets_en>.

EU ETS x84 o/, &SR L OVNABEE Y 7 ¥ —I281)F 5 2021 4 % TOHEHEEIEIT 2005 42T 11%F2
&L ST 5, European Commission, Climate Action, “What is the EU ETS?”
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/what-eu-ets_en>.
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Consolidated text: Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003
establishing a scheme for greenhouse gas emission allowance trading within the Community and amending Council
Directive 96/61/EC (Text with EEA relevance) <http:/data.europa.eu/eli/dir/2003/87/2023-06-05> (LLF, [EU
ETS 45 ) .

7 United Nations, “Kyoto Protocol To the United Nations Framework Convention on Climate Change” 5 f&Z#hiZ B
T2 EESEA MG O R #B# EE <https://www.mofa.go.jp/mofaj/gaiko/treaty/pdfs/C-H14-8_1.pdf>.
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13 Furopean Commission, Climate Action, “Development of EU ETS (2005-2020)” <https://climate.ec.europa.eu/eu-
action/eu-emissions-trading-system-eu-ets/development-eu-ets-2005-2020_en>.

4 European Commission, COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT,
THE EUROPEAN COUNCIL, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE
AND THE COMMITTEE OF THE REGIONS The European Green Deal (COM/2019/640 final) <https://eur-

lex.europa.eu/legal-content/EN/TXT/?uri=COM:2019:640:FIN>.
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<https://www jetro.go.jp/ext_images/_Reports/01/331e9d95b330c¢f03/20200044_01.pdf>,

16 Kuropean Commission, Press Release “The European Green Deal sets out how to make Europe the first climate-
neutral continent by 2050, boosting the economy, improving people's health and quality of life, caring for nature,
and leaving no one behind “ (11 December 2019)
<https://ec.europa.eu/commission/presscorner/detail/en/IP_19_6691>.
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17 Regulation (EU) 2021/1119 of the European Parliament and of the Council of 30 June 2021 establishing the
framework for achieving climate neutrality and amending Regulations (EC) No 401/2009 and (EU) 2018/1999
(‘European Climate Law’) <http://data.europa.eu/eli/reg/2021/1119/0j>.
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UNFCCC) OFFHRITHRH LT,

19 Kuropean Commission, “European Green Deal: Commission proposes transformation of EU economy and society
to meet climate ambitions” (14 July 2021) <https://ec.europa.eu/commission/presscorner/detail/en/ip_21_3541>.
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21 EU ETS #§4 Annex 1
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23 EU ETS 84 % 3 4 (a). European Commission, Climate Action, “Emissions cap and allowances”
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/emissions-cap-and-allowances_en>.

24 XK (CH4) | Hifig{bEFR (N20) 1% 2026 47 5 R4,
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European Commission, Phase 4 EU ETS cap for general allowances

<https://climate.ec.europa.eu/document/download/9e04305f-b60a-4032-bf1d-

ee9b47b335cc_en?filename=phase_4_eu_ets_cap-stationary_en.pdf>.
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28 Commission Delegated Regulation (EU) 2019/331 of 19 December 2018 determining transitional Union-wide rules
for harmonised free allocation of emission allowances pursuant to Article 10a of Directive 2003/87/EC of the
European Parliament and of the Council (Text with EEA relevance.) <https://eur-lex.europa.eu/legal-
content/en/TXT/?uri=CELEX%3A32019R0331>.

29 LRF 1%, PEHENMEE 2.2% 032 X O ICREIN TV DM, 2024 405 2027 4E1% 4.3%, 2028 420> 51T 4.4%I2
B EoIREENS (EUETSHHR4 9% .

30 EU ETS 84 % 10a 4z, Commission Delegated Regulation (EU) 2019/331 of 19 December 2018 determining
transitional Union-wide rules for harmonised free allocation of emission allowances pursuant to Article 10a of
Directive 2003/87/EC of the European Parliament and of the Council (Text with EEA relevance.) Article 4
<http://data.europa.eu/eli/reg_del/2019/331/0j>.

3

=

Guidance Document No.1 on the harmonised free allocation methodology for the EU ETS — 2024 revision, General
Guidance to the allocation methodology, on 26 February 2024
<https://climate.ec.europa.euw/document/download/d5276f6¢c-4355-438a-a0ef-
0c03a9b34a39_en?filename=1_gd1_general_guidance_en.pdf>.

322026 £ 5 2030 4 F TITBREIIZ 0% E T FTF TV Z EBTFTEIN TS, Guidance Document No.1 on the
harmonised free allocation methodology for the EU ETS — 2024 revision, General Guidance to the allocation
methodology, on 26 February 2024, Section 2.2 <https://climate.ec.europa.eu/document/download/d5276{6c-4355-
438a-a0ef-0c03a9b34a39_en?filename=1_gd1_general_guidance_en.pdf>.

3 BURRIZIE, 293 o 2024 FEEOPEEMO X ¥ » 7 2,886 /7 6,578 P, 2,453 77 6,591 Fied Bl CRA S5
ZERINEBRIC X W EE N7, Commission Decision (EU) 2023/2440 of 27 October 2023 on the Union-wide
total quantity of allowances to be allocated in respect of aircraft operators under the EU Emissions Trading
System for 2024, (3) <http://data.europa.eu/eli/dec/2023/2440/0j>.

3¢ EU ETS 54 % 3d &
3% EU ETS 54 % 10b 5 (1)
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36 Commission Implementing Decision (EU) 2019/709 of 6 May 2019 on the appointment of the network manager
for air traffic management (ATM) network functions of the single European sky (notified under document
C(2019) 3228) <http://data.europa.eu/eli/dec_impl/2019/709/0j>.

37 O/, 202412 A 31 BETIZ, TN —R Y —r—T VR T ORUPRIESND TETH S (EU ETS
B4 % 10as: (1a) ) o

38 EU ETS 4 % 10a 55 1a 16

39 Commission Delegated Regulation (EU) 2019/331 of 19 December 2018 determining transitional Union-wide
rules for harmonised free allocation of emission allowances pursuant to Article 10a of Directive 2003/87/EC of
the European Parliament and of the Council (Text with EEA relevance.) Article 4, Article 14
<http://data.europa.eu/eli/reg_del/2019/331/0j>.

40 European Commission, Climate Action, “Market Stability Reserve” <https://climate.ec.europa.eu/eu-action/eu-
emissions-trading-system-eu-ets/market-stability-reserve_en>.

41 Commission Regulation (EU) No 176/2014 of 25 February 2014 amending Regulation (EU) No 1031/2010 in
particular to determine the volumes of greenhouse gas emission allowances to be auctioned in 2013-20 Text
with EEA relevance <http://data.europa.eu/eli/reg/2014/176/0j>.
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42 Consolidated text: Decision (EU) 2015/1814 of the European Parliament and of the Council of 6 October 2015
concerning the establishment and operation of a market stability reserve for the Union greenhouse gas emission
trading scheme and amending Directive 2003/87/EC (Text with EEA relevance) Text with EEA relevance
<https://eur-lex.europa.eu/legal-content/ EN/TXT/?uri=CELEX%3A02015D1814-20240101> Article 1 (5)(6).

43 European Commission, Press Release “Forthcoming publication of the annual surplus indicator (total number of
allowances in circulation) for the EU ETS Market Stability Reserve” (10 May 2023).

44 European Commission, “Market Stability Reserve” <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-
system-eu-ets/market-stability-reserve_en>.

4 Directive (EU) 2023/958 of the European Parliament and of the Council of 10 May 2023 amending Directive
2003/87/EC as regards aviation’s contribution to the Union’s economy-wide emission reduction target and the
appropriate implementation of a global market-based measure (Text with EEA relevance)
<http://data.europa.eu/eli/dir/2023/958/0j>.

46 Directive (EU) 2023/959 of the European Parliament and of the Council of 10 May 2023 amending Directive
2003/87/EC establishing a system for greenhouse gas emission allowance trading within the Union and Decision
(EU) 2015/1814 concerning the establishment and operation of a market stability reserve for the Union
greenhouse gas emission trading system (Text with EEA relevance) <http://data.europa.eu/eli/dir/2023/959/0j>
(“Directive (EU) 2023/959”).

4 EU ETS 8% % 1 & <http!/data.europa.ew/eli/dir/2003/87/2023-06-05>.
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https://criepi.denken.or.jp/jp/serc/research/publications/view?indexId=289>,

30 European Commission, Climate Action, “Our ambition for 2030” <https://climate.ec.europa.eu/eu-action/eu-
emissions-trading-system-eu-ets/our-ambition-2030_en>.

51 EUETS 54 #9%

52 MAFERY7R Y A ME. Commission Implementing Decision (EU) 2019/709 of 6 May 2019 on the appointment of the
network manager for air traffic management (ATM) network functions of the single European sky (notified under
document C(2019) 3228) <http://data.europa.eu/eli/dec_impl/2019/709/0j> THEFR T X 5,
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53 Regulation (EU) 2023/956 of the European Parliament and of the Council of 10 May 2023 establishing a carbon
border adjustment mechanism (Text with EEA relevance) <http://data.europa.eu/eli/reg/2023/956/0j> (LA T,
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60 Directive (EU) 2023/959, Preamble (20)
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62 EUETS i 3% (w)
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(HAT) European Commission, Climate Action, “FAQ — Maritime transport in EU Emissions Trading
System (ETS)” 69
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63 Regulation (EU) 2015/757 of the European Parliament and of the Council of 29 April 2015 on the monitoring,
reporting and verification of carbon dioxide emissions from maritime transport, and amending Directive
2009/16/EC (Text with EEA relevance) <http://data.europa.eu/eli/reg/2015/757/2024-01-01>. (LLF, [EU MRV
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66 EU ETS 54 Annex I, EU MRV #EERAI 55 2 25 <http://data.europa.eu/eli/reg/2015/757/2024-01-01>.
67 EU ETS 54 % 3ga &<
6 EUETS 5% # 3gg &% 5 1

69 European Commission, Climate Action, “FAQ — Maritime transport in EU Emissions Trading System (ETS)”
<https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector/faq-maritime-transport-eu-
emissions-trading-system-ets_en>.
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Lipnn, A& (CH4) BIUOHEELZESE (N20) 12OV T 2024 4F, 2025 F 13 E N
RKOOENATFTFITE EED . 2026 4E05 EUETS Oxt&e L 72 %,

[X 2]
8 EU-ETS & EU-MRYV $BBI0:EREE
N.O/CH, e EU-ETSi® I EU-ETSxi® | EU-ETSHE
CO,
EU-ETS%% | EU-ETsxis | EU-ETSxi%: | EU-ETSH®
70% 100% 100% 100%
2025 2026 2027 2028
(~9/30) (~ 9/3 (~9/30) (~9/30)
HHER SRR LD HEEH R

2025F05400GTLALO—REMINE LUA T3 PHRERENUE
(EU-ETSONRICA00GTLLEDAAE SH SN E2026FHITHET)

(AT —BEEEABREENES 88 EU-ETS ®IGIZET 5 FAQ (2.1 ™
@ MZEEIZF—ITBITHEE

AR D & B0 | MIZEFEFIT OV T, 2026 FITITPHFOBERRL 23T L, BRICH
EEILICATT 2 TETHD Z LITMA™, ROEENIMNZ ST,

F9. 202641 H 1 HEXY, fiZesEpc L5 _#bikFE (CO2) LS Fm@w
%ﬁ%ﬁ\ﬁiﬁiw&ﬁ(MMD@%%k&éBD:M%m%(WM)u% B L

O BARICIR, MZEBREORBEIC kv AT L EERILY (NOx) | :@Mtﬁmﬁi
(SO2) . K (H20) | B (soot) DERIFICHT-LTHELEREIND, MZEEHOEMICH
7o TiE, ZERbiRFE (CO2) ICk2®BE Y, “@bR#E (CO2) LUSDYEH DI A B
BIZHLTbTENRRKREIVWEEZOND Z ERERICHD, BRINEERIX, 2027 &K E T
2. 2B DHEH A EU ETS O%t58 &4 2 kgt 574,

F72. EEA WA Z@#EMT D2 Icxt L <, EERREM2ZHE] (ICAO: International
Civil Aviation Organization) WEAR L7 [EERBMEDIZODO I —KR « 78y &
HIJ A % — & (CORSIA: Carbon Offsetting and Reduction Scheme for International
Aviation) | &AL, 2026 FFICBINZEE = CORSIA OEHIZ L W XY ED HiE% +
IPZEERR LT 5 23 5 76,

0 EUETS 54 % 3gb &

TR AN A A S ¥E EU-ETS xbS B3 2 FAQ (55 2.1 i)
<https://www.classnk.or.jp/hp/pdf/authentication/eumrv/EUETS_faq_2.1_j.pdf>

2 EUETS 54 % 3d &
B BEUETSHS $ 1455 11H, H 5
" EUETS#HES £34% (v

5 ICAO, Environment, “Carbon Offsetting and Reduction Scheme for International Aviation (CORSIA)”
<https://www.icao.int/environmental-protection/ CORSIA/Pages/default.aspx>.

" EU ETS f&1 % 28b &
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@ &BY. ERMES I WMIREREY 2 —0EBIN

EUETSII & LT EU ETS &i35lic, @4, B L OVNIRERE Y 7 # — 255 &
TP ERRGIRIE AR Shiz, FEMIIAREEOR I ZTRY T 5,

(4) HI/BRELYY—T (MSR) ICETRBER

BEHH D FTAG DAL W 2 T 272012 2019 D HEAINTW D HGZREN) ¥V —7

(MSR) &, BRINZESOESE 5 AEICAFR IND, TESIEDPRAE L TS RIFEOHE
HieD#E (TNAC: Total Number of Allowances in Circulation) 77&fgfZ & L C. HEHE#E
DL ENRY P —7 (MSR) IZHAANSILD D, TG &5 00 HEIZIR £ 5
BT T2 > TV DD, ZOREEEIC DWW T RE LM Thiu, kD EBVEENMZ b,

F9. WERTE. THSNE AR L W DEIHEOHEH O E (TNAC) 28 8 & 8,300
TFEOBMEZ B2 1256, £ 0 24% MY T 2 JeHfenmits e ek UV —> (MSR) (/LA
ANbiv, —F, 4 BE TEAHGEITIEHGICHE S A AR > Tz, T O,
WIEIEL, 8 {5 8,300 HH:~10 {& 9,600 D Ptk 2 %@ L, FidE Z O FHiaig o
MChiE 8 & 8,300 THA B2 50N LENY ¥—7 (MSR) IZHAANLINLD Z &
Lo, —HT, ZOPREROEZ2%EITIE, 24% IS T 2R TS LER Y
P—7 (MSR) IZHLAANLIND Z L1272 578,

F7-. WIERNX, AEOF—27 v a v EEZBZ HHiRLElt) —7 (MSR) 2 ERZNL S
NAHLAT 72 o TN, 2023 SELARR I, 4 BB 2 i ek ) '—~ (MSR) M
ML INDZ & Lip o,

I B, HEHEE Els LB oxt sk & LT, tERTE, PR GmE» 6 7 ALk
g U CENT 2 4EM ORI D 3 (52 B 2 256, BMMNEERIIRELHES S EHEL
THRIR BT DA 72 > T, BRI, JEHFED 6 1 A otk BT 2 4F
Mo 2.4 2B 55, THEELY F—7 (MSR) 205 7,500 FHEMBIMHE S D
AR AR & 72> 7280,

(5) 1/ "= aVESE, ARILESOBELBER

A ) R— 3 UIEEB IOIREE4AIL, WIT b EU ETS O FCTOE4A - I8 2 R &
LT, BB AIERRFBICHT -T2 v 2 RKETHALOTHD, £/ X— a3
FaX, FEFICK U CEBRRFEFINNOFEGE - ERICmiTZY ey NAREZHME
T5—J, EReEeTFELE LT, EU MEEO S b, KEEICBT 2 =3 VX — 27
LADIRAL & =R X —hROmM EXEALZ BN ET 5, 4B EU ETS O%IEICXL Y, &4
THESLKEE 7 X —IC OV TOHENRREINTZ, FEREOHELEESIIKROLEBY TH
Do

2023 £F 5 HITAR S 2022 FFICHT D TNAC 1T, 1118 3,479 75 4,738 e T ~7z, 75, 2023 FFI2BIT D
TNAC i, 202446 A 1 HETIZAE SN D TE TH H<httpsi//climate.ec.europa.eu/news-your-voice/news/ets-
market-stability-reserve-reduce-auction-volume-over-272-million-allowances-between-september-2023-05-
15_en>,

78 Decision (EU) 2015/1814 of the European Parliament and of the Council of 6 October 2015 concerning the
establishment and operation of a market stability reserve for the Union greenhouse gas emission trading scheme
and amending Directive 2003/87/EC (Text with EEA relevance) Article 1 (5)
<http://data.europa.eu/eli/dec/2015/1814/2024-01-01> (“Decision (EU) 2015/1814”).

7 Decision (EU) 2015/1814 Article 1 (5a)
80 EU ETS 64 % 29a &
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http://data.europa.eu/eli/dec/2015/1814/2024-01-01

72k, EU ETS II O AIZHEWHTTZICER G Szt 4 (SCF: Social Climate
Fund) (ZoWTiE, 4 I0I 2= 3 filC TRLAR Y FiF 5,

DA/ R—Yavis

i. M=

A ) _—3 g 4 (Innovation Fund) 8. EUMEE., 74 ATF7 K, /vy =-=—F
LTV e T oy aZ A NlBT D8RR BN OFEGE - ERTn Yy =7 N2 RT
LK T 7T AT, TOEREEFIZEU ETSH 5O TH 5, EU ETSOE4
72— (20214F~2030%) IZBWTEA IO T2, EU ETSHESICEB W CEMA I
THRENTED HILTWND,

i. 41/ =2 a3 EEDOHMR

A X—2 g EEeE, EU ETSO FCOHHMA—7 v a S X a2 e L TE
V. 2023 DI R CHEIFES(EB,000 74 (g {kiRFE (CO2) 1k M7V O fr3E B ik
KUEAR T —1 THAE TS & 20204E7> 5 20304E £ TO 104K T400(E 2 — 2 12Y) D& 4
HiAE b b, MRBENCETAEER T2 7T A LTI RAEKRKEEDO S DT, A1
FEBCR EPMNR BT I E T D 72D OB T IC/2 5 2 L 2 BEET8, 202835 KE T
12, BRETI040 7' 1Y =7 MIREEES B —r OPRE M EITo TRV, £7ry=r
FONBHLKINEZEEESD T = 7V A "ENLIERTE 5,

ii. 41/ R—=L 3 VESOMBRER

A ) R— g VEEBIZ IR E D DIE, EE L TROE® Y X —I2BT 5 HEFHR
IR BT OFEFE « EAICEAT A 7oy 27 T8 Pkl ks X BORR LT, Ta
U7 BRSSO 88 Al U KB B T o T D,

« TRV —ERRIPESE T I 1T D SR 7o R R AL Bl

- TRbikFE (CO2) [BY - AR (CCU: Carbon capture and utilization) 89
- TRbikFE (CO2) [BIY - IrEE Ll (CCS: Carbon capture and storage) 90

- BRI FRAE FTRE = R L X —H

« TRV TR ERN

o WEE - HIZE - ERKERE - BER 7 ¥R D IRIRFBCEI

81 Kuropean Commission, “Innovation Fund” <https://climate.ec.europa.eu/eu-action/eu-funding-climate-
action/innovation-fund_en>.

82 EU ETS {54 £ 10a 556 8 T/

83 European Commission, Press Release “EU to invest over €65 million to scale up innovative clean tech projects”
(19 December 2023) <https://ec.europa.eu/commission/presscorner/detail/en/ip_23_6720>.

8¢ Kuropean Commission, CINEA, Discover the programme <https://cinea.ec.europa.eu/programmes/innovation-
fund_en>.

8  Kuropean Commission, CINEA, Innovation Fund Project Portfolio
<httpsi//cinea.ec.europa.eu/programmes/innovation-fund/innovation-fund-project-portfolio_en>.

86 Kuropean Commission, “What is the Innovation Fund?”

87 European Commission, Project Development Assistance <https:/climate.ec.europa.eu/eu-action/eu-funding-
climate-action/innovation-fund/project-development-assistance_en>.

88 European Union “InvestEU” <https://investeu.europa.eu/index_en>.

8 RSSO TR (CO2) 2RI 280, Flzid, “WfbiksR (CO2) ZFAIMI LT, BB LM,
B EORGEICRIAS 2 i B o s,

0 FEEFTL LR L b s ZbikFE (CO2) %, MOKUEN O EEL THED, HPERITI - EAT 28
fif, BlZIE, ZEbiRFE (CO2) ZMBIZIEALT, WBICE 7ol ZE) TH LI Lo, ZEkk#E (CO2)
IR T D E 3 5 <httpsi//www.enecho.meti.go.jp/about/special/johoteikyo/ccus.html>,
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iv.4/ R—2 a3 VESDEE
A )= g AR BRINEE - A 7 T - REEFHUTIERS (CINEA: Climate,
Infrastructure and Environment Executive Agency) %/03EE - 7L T\ 5,

T, A= arEEICL BT e T AOIEREED D, EUMBE, /v
Tx—BLOT A AT RRERKEOTHS [National Contact Points] ZiRiE L. [HFlkiz
AT T 5, FEOEKZEDIL, BMNEESOY =7 A ") LIERTE D,

C A R—y g VK EEREN S
https://climate.ec.europa.eu/eu-action/eu-funding-climate-action/innovation-
fund/national-contact-points en

V. 1/ R=23VERICKIBRTAT S LADGE

A RX—=a VIEGIZE DT R 7T ML, FICEE D DREEFET SR OB) R
70T T LATHDHINEERER (Calls - regular grants) 2, FFED T oY =7 MIBEFA
AL B AR (Auctions) (270 VD, EFTDINEAT ¥ a2 — /VHERCHGEIL. TRl
DENENDO T = 7% A ML HA[FETH D,

- BN ZE B2 “Funding & tender opportunities”

https://ec.europa.eu/info/funding-
tenders/opportunities/portal/screen/programmes/innoviund

C BRINESE - A 7 T - BREEFUTIERS (CINEA) “Funding opportunities”
https://cinea.ec.europa.eu/funding-opportunities _en

- REEEREZE (Calls - regular grants)
https://cinea.ec.europa.eu/programmes/innovation-fund/calls-regular-grants en

-« B AL (Auctions)
https://cinea.ec.europa.eu/programmes/innovation-fund/auctions en

IS RFOEEITIE, EICROEREZBE L TGS REBIRE SN D,
v IREZIRT A (GHG) HEHREE O =R 4%
v BSOS
v 7uvx s N OEB R
v HELATRENE
RS

— 7. BT, RARBROJEEFE WAL & ALK S BE S D25, 2237 LA
RLAT T OFEM, HIPLRY « PESER RN T 2 X % B8 U T2 B INE) B 8 S 0 AL L
FLOCINEAD Y = 7% A b+ Z i@ U CHEMB ARSI NLD,

91 KEuropean Commission, European Climate, Infrastructure and Environment Executive Agency
<https://cinea.ec.europa.eu/index_en>.

92 CINEA “Calls — regular grants” <https://cinea.ec.europa.eu/programmes/innovation-fund/calls-regular-
grants_en>.
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Vi. 4/ R= a3 VESICKZMETOT S5 LDOHI
A ) R—a VRGBT 0 ST A0—FlE LT, BIZIZ TR 7T ey =7 MRz
L\f%ﬂéo

[#6] 4/ N— a3 LV EEICL DT 0T T LDH]

=R e \ e pof 36|
N . P HZ A AL,
TR X ER et E1ib 42T
TR )L X — R R b V¥ AT 42T
=RV X — R MR AN AKX CCS KA
N . _ . RV s H IV
2 NS 5”‘ Pl = . _ R
TRV X — R gt} KB - FIH F5u
) _ : | AT =—T
AR KL F— TRLF— ¢ 7( 57{ /V& i T4 TUR
T X — TR TR — Av—hr7 Uy R 7T A
TR F— AT T RLF— HBYFE/ A~<— 27U v R Frow—7

(HAT) EU Commission “Innovation Fund Projects”® / EU Commission, Press Release “EU to invest
over €65 million to scale up innovative clean tech projects”?*

Vi 1 / R—=3 3 VERICEAT HEBER
20234EMEU ETSFESMIERIC L V. A /) R_R— g U EAEIC X 5 B AER N RO & B0 58k
éﬂf:% 970

- B ORI
A ) N—=a VIREOEERED . HERTO PEHF4{E5,00075 73 5> b PEHIFEB{E 3,000 5 07 (2
B,

- REHROER

vEU ETSOXICH 721 - 1=, H7- %G S -EU ETS LIOX % CTHh 588, 8
Wit 7 2 — 2B 5 %E . CBAMM St/ #—DOliRFTEREE, 4 ) _X— g
VBT EENS S E LRI,

VEE BE (REEBOEM, KEELEB~O@EIG, K« EHEEIRO R TRE72 ] H & (R,
PEERIUIRE ~DRAT, 154D Th L BE, EMEERNE & ERER DR L EH) OWThic
HELWEELEZ TiE/e b2\ E 9% Do No Significant Harm: DNSH®DJFHI | %2025
FEDHERM,

VERBE~ DB T D EE DO TRAL

MYl MIKTAHA—2 2 a VilE (Competitive bidding) 98DE A

- Bk 7 e 7T Ao WEL YT~ DOBCLE

93 EU Commission “Innovation Fund projects” <https:/climate.ec.europa.eu/eu-action/eu-funding-climate-
action/innovation-fund/innovation-fund-projects_en>.

94 EU Commission, Press Release “EU to invest over €65 million to scale up innovative clean tech projects”
<httpsi//ec.europa.eu/commission/presscorner/detail/en/ip_23_6720>.

9% Directive (EU) 2023/959 <http://data.europa.eu/eli/dir/2023/959/0j>.

9%  EKuropean Commission, Climate Action, “What is the Innovation Fund?” <https://climate.ec.europa.eu/eu-
action/eu-funding-climate-action/innovation-fund/what-innovation-fund_en>.

97 EU ETS 64 % 10a 5 8 TH

98 Kuropean Commission, Climate Action, “Competitive bidding” <https://climate.ec.europa.eu/eu-action/eu-funding-
climate-action/innovation-fund/competitive-bidding_en>.
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@ EfRLEE

i. =

I kH4 (Modernisation Fund) 991%, EUMME®D 5 &, (KFTfFE00ZEIT 5=k /L
X— AT LOERAL & T RAX—BROM LOXIEEZBE LT, KMZ ) —> « Fp—10
BUREBLORME AL OER 2 B L T2018F I A SN 0T, EU ETSIEA B LD
FAEHANONZ B W TIERICET 25353 ED GV TN D, BUEDSHEMRENI T AN T,
Frxa, ZAr=T, XV x, /a7 FT7, ThET, VRT=T N HY— A—T
VR, ANV, == AaRX=T . Au A AT DOI3HETH A,

i, IrRALEEE DR

I b4 1%. EU ETSO FCTOHHeA— 27 v a Iz k22 MIEE L<TH Y, EU
ETSHESICESERD LB VERESNLTVDH102, “Rfbm#FE (CO2) 1 kY7 h DmRHER
Sk K AEA TS —1 & U CHE T 5 & 2021457 520304 D THT0E L — a2 F1Y D& 4
A2 O Z EAEE I 5103,

a. EU ETS® F TD20214-7 520304128 1T DBEHIRED 2%y DA — 27 v a U inb gL
e

b. EU ETS® F T?D 2024475 20304E 12 B 1T 2P D2.5% 5 DA — 27 2 a U bE 6
PARSYNESS

c. MBENERILESICBE T2 LE LT-EU ETSO T CTOHEHP104D A4 — 27 2 5 12
X2 (F : ZoWEiE, EUOER | kK. #iE0 720120 S v/ PEHR E 72 1305
EHEEICE D Y TCONHEHENBIZ LD B D)

iii. IERIE RS DB R

AL AT L A BRI B R T 2 8 L TR D6 DB 5 B TH B 73, %
{bFAD20% % EIRIZ, 20D OELRIRBIRSRUNAD T r Y =7 X E S EEARETH
%105

- KFEGOHEREEIRN D OJE - FIH

- FAERREE IR A o o miE

- PEZE, IR, B, B FEERI -2 E LT X Rk
c AL B LR L —Ry P U—7 Ok

99 Modernisation Fund <https:/modernisationfund.eu/>.
100 GDP 77 2013 £RI235 1 2 MR EF D 60% 4% Tl 2 EAMEFTRE L ERSn S (EUETS 545 H105%15) .

101 Commission Implementing Regulation (EU) 2020/1001 of 9 July 2020 laying down detailed rules for the
application of Directive 2003/87/EC of the European Parliament and of the Council as regards the operation of the
Modernisation Fund supporting investments to modernise the energy systems and to improve energy efficiency of
certain Member States <http://data.europa.eu/eli/reg_impl/2020/1001/0j>.

102 EUETS#4 451041, 4, % 10c 4. $10d 4% 418

103 KEuropean Commission, Modernisation Fund <https://climate.ec.europa.eu/eu-action/eu-funding-climate-
action/modernisation-fund_en>.

04 EU ETS @ F i, EfbREe0ZiE X, EU OB O 72 DI R E O NN ENIEE Cofid SN e P o —5 £ 7213
AT ESITB T R TEL L EINTEY . EEESITI I L DOPLROA—2 v a itk > TR LT
g bR O—E & LT\% (EU ETS 84 % 10d 4 4 1) . fFlxiE. 2019 FFICITE bSO TEMRE D 5 5
5 HED, FEICENY 4 THALHEIFEO—E A RILESICBITT DIEL LTV D
<https://climate.ec.europa.eu/news-your-voice/news/five-beneficiary-member-states-opt-transfer-
additional-allowances-modernisation-fund-2019-11-08_en>,

105 KEuropean Commission, Modernisation Fund <https://climate.ec.europa.eu/eu-action/eu-funding-climate-
action/modernisation-fund_en>.
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- ACEBSEHEAFEE O @ O HURIZ 36 1T D AERBAT R (GBEOFK. E¥EEEET)

iv. IX{EESDEE

ITRALEEAIT. B2 RE N, BRINFEEERIT (EIB: European Investment Bank) 106, 371X,
BRSO T DITEE SN bR EZ ES (Invest Committee for Modernisation
Fund) (LT, HEEXES] ) WVBIXUOBWINEES EW I LN LER LTW5,

VOERIEERICK BB T 0T S LAANDEE

FEEDEZISHFTE DA/ XN—va VG LITRR Y | InfbReE, B2 RE B
MR T 0= MEfi 2 BEIBBS L OBRELZBRITRE L18, BEIBRCO@E2HFET L5, 7
7Y x 7 MEMPELS LY LW & EIBAVEIE L - 56121, EZESNELRS T
NOBIEGE LTHEYINE S D aeFEET D, FEzEE LT e Y =7 MEMIZRINER
R S, BINFEBRBIIRORENZ T 5, BIRARE SN D & EIB) b A% 4 E
BB e Rk, AZEENBRORE (HiBha, FFY, REE, m—r EAE
ANFF) ZRET D, TfUEESIT, FERERORK— - ZPbkO-D, EELEICEHT L1
o ZAMOEFELT L TN D,

2%, EU~DOHHFE 22+ 5InvestEU 7 1 775 111 EUSAN OFEF « £E5 - ik
B Z DRI LR %2 H Y &3 2 BN Hulik B %6 254 (European Regional Development
Fund) 112, {R=2E T X (GHG) HEHOEE L il 720 Ml % 3883 2 N E/RE W
J4 (Just Transition Fund) B LA E7a 77 AL 0EHETH 5,

vi. IERAEERICK BB TO T S LOK
IRAEESIZ LD 7 e 7T 2o—flE LT, BIZIE TR ey =2 FRZET 65,

[£7] ERAEIESIC L 28K 7 7 7T LDl

T m 4l 4
TRNFE— G| B T AR F =2
e L A A TR A T=7
| T B B EEONFIL sarsy
EE Y A B I
TRl FEE RREHE O34k V7=
e 1277 A—FA—F— F—5 F
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(HFT) Modernisation Fund “List of confirmed and recommended investment proposals”114

106 KEuropean Investment Bank <https://www.eib.org/en/index>.

107 Modernisation Fund, Investment Committee <https://modernisationfund.eu/governance/investment-committee/>.
08 Fo ey MEEENLO EIB, #EEAR, BMNEBR~OEBEDISEHIZ T AT TN,

109 Z OIRTEIZFIZ 2 TP D,

110 Modernisation Fund, “Assessment Guidance Document” <https://modernisationfund.eu/wp-
content/uploads/2024/01/2023-11-27-AGD-revision-October-2023-final.pdf>.

111 European Union, InvestEU <https://investeu.europa.eu/index_en>.

12 European Commission, European Regional Development Fund
<https://ec.europa.eu/regional_policy/funding/erdf_en>.

13 European Commission, Just Transition Fund <https://ec.europa.eu/regional policy/funding/just-transition-
fund_en>.

114 Modernisation Fund “List of confirmed and recommended investment proposals”
<https://modernisationfund.eu/investments/>.
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vii. JERIEEE(CEIT HBER
20234 DEU ETSHE AW IEI5IZ L v | Y IEEIT K D A AR O & B b S iz

116 117
o

- EAHAL ORI
FERAL RS OB &L LT, #H72ICEU ETSO F TO20244F 7> 5 20304F £ TORRYEHED
25%5 DA —27 v a i bIELNAINAE B ST,

- KEEXGE OB
202405, IALEEADO T TOEXRIEN, (ERO10DFIZH L R, U ¥,
AR RXR=TRMpY . 13hEE o7,

115 Directive (EU) 2023/959 <http://data.europa.eu/eli/dir/2023/959/0j>.
u6 EUETS#Hf& # 105 1H

117 European Commission, Press Release, “European Green Deal: EU Modernisation Fund invests €2.4 billion to
accelerate the green transition in seven EU countries” (8 June 2023)
<https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3126>.

20


http://data.europa.eu/eli/dir/2023/959/oj
https://ec.europa.eu/commission/presscorner/detail/en/ip_23_3126

Il. EU ETS MR BEEM TREMEDS
1. A, MEB LUK (MRV) EETSAYITSA 7RSS0
(1) |M=E

EU ETS OZWRAEA O DIZIXEMTEIEOH HEHTE =41 > 7 L HiEH
IR R TH S, EU ETS OXf5 L 25 5FEH T, AHGDOIREDHR T A (GHG) OHEH &
EE=XZV 7L, 1 FHICENENOHHEZEEEITICRET 2 Z ERRHMHTHNT
Boums mELEEINHIHE., ®ERL LK (MRV: monitoring, reporting and
verification) %, Bh#E T A2 THOTrERALAbE T ETS a7 747 A% A 7Lk
Wb,

(2) EEBRABLTVHI TR

D EEEZRELUNEZEY 54—
EU IZUTD 2 SDOBMNEEESZEHANCE W T, EU ETS Oxt5 & 72 5 5 ¥ i %
(industrial installations) 35X OWIZE$E#%E (aircraft operators) 2 X HHMIE, HiEFH &
OREE (MRV) (ZBIT 2L — L E2ED TS, JIE » HAEICET 2 BN & B &R H A
(MRR) 1o\ TiZ, 202441 H 1 HXY EU ETS Il x5 Th 5, @l ERL LW
IHURRFESEE 7 2 — b S D, RE - BEEICEAT 2N EZE B S ZTHA] (AVR) 125
WTCIE, 2021 4E 1 H 1 HLLKE 2024 4 3 A 15 H £ TICBIEIIHER STV RV, 5% D
WIEENN ZFERT DL ERH 5,

CJE - HmEICET AN EBR S ZEHH] (MRR : EU Commission Monitoring and
Reporting Regulation 2018/2066) 119

- WRE  BREEICEET AN E B S ZMLHEA] (AVR ¢ EU Commission Accreditation and
Verification Regulation 2018/2067) 120

£lo, ITEFHROMRELMBEEMICB T SHEOE) Dz, BINEBRXITRE,
TR L OMGEE (MRV) (2B 2 4 A & 2 A0l 5 ORR AR BARRY 2 ii il 2 A% LT
W5,

18 EU ETS 5§45 % 14 %5, Annex IV <http//data.europa.eu/eli/dir/2003/87/2023-06-05>.

119 Consolidated text: Commission Implementing Regulation (EU) 2018/2066 of 19 December 2018 on the monitoring
and reporting of greenhouse gas emissions pursuant to Directive 2003/87/EC of the European Parliament and of
the Council and amending Commission Regulation (EU) No 601/2012 (Text with EEA relevance) Text with EEA
relevance <http:/data.europa.eu/eli/reg_impl/2018/2066/2024-01-01> (“MRR”) .

120 Consolidated text: Commission Implementing Regulation (EU) 2018/2067 of 19 December 2018 on the verification
of data and on the accreditation of verifiers pursuant to Directive 2003/87/EC of the European Parliament and of
the Council (Text with EEA relevance) Text with EEA relevance
<http://data.europa.euw/eli/reg_impl/2018/2067/2021-01-01> (“AVR”) .
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25 ; s

NN FEMRFEEHE=F U T - REDA ¥ R122
AA TR (MRR Guidance for installations) Bl N B

NN e EHE=F U T - JETA X R123 s
HAFY R (MRR Guidance for aircraft operators) e
e 1 F=X% U 75EE (monitoring plans) ERSiBEE S
K 2 =%/ HE#E (monitoring plans) R =

\ Fy e km F—FE=4 Y Ui E L

B 3 (Tonne-kilometre data monitoring plans) Mz
4 FERPEHEHEE (annual emission reports) [ i a  EE
K5 ERPEHESREE (annual emission reports) Mze iy
KX 6 k>« km 5 —# #i & #E (Tonne-kilometre data report) R
FREC 7 EHSE (improvement reports) [EE S A
A 8 EHREE (improvement reports) R =
~=27 ) EU ETS #fiff o—¥—~=a7 1124 RES TS

() EfliX 2024 /£ 3 H 15 HRF R CTRINEZEB SO V=74 F LV AFTEXAEHRTHHH,. EU ETS
WIER EU ETS IT OEA%ZZ T GEAHFICHESNDFEEMENH D70, FtERIIRINERESD
7 =7 A N TR STV,

(AT B ZEEZ TMonitoring, reporting and verification of EU ETS emissions] Documentation!2s

Q@ BEEEY 44—

HEEY 7 2 — 2B 5 HE, Wbk L OMEE (MRV) (B9 %5/0—1id, EU ETS 550
1E2>, EUMRV BEHANICTED HILD,
- EU MRV ##£8H] (Regulation (EU) 2023/957) 126

Fo, BINEESIL, EEFEERT £®ﬁ4&/X%FTLTw5iW RN 5

£®7I7%4kfﬁﬁﬁﬁ%A%Mwa . WHEE Y Z—I2E1F5 MRV ([ZBHT H1FE
HiZe A Z o ZZRD ERY,

121

122

123

124

125

126

127

INLDHA RTAUNTA L AL L OHERRAL, BRINEZEBSOU =79 A M6 AFHHE, Documentation ® 5
%, [Monitoring and Reporting Regulation (MRR): Guidance & templates] [Accreditation and Verification
Regulation (AVR): Guidance & templates| <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-
eu-ets/monitoring-reporting-and-verification-eu-ets-emissions_en> 2,

European Commission, Guidance document No.1 — The Monitoring and Reporting Regulation -General guidance
for installations (“MRR Guidance for installations”)
<https‘//climate.ec.europa.eu/document/download/d4f11230-9126-41a8-8c42-
6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>. Y45 A # > A%, 2024 4£ 3 7 15 HREA TR ZE
Boov=74%4 LY AFTELEMM (202342 A 20 Af)) THHR, SHOYEL TR Iz,

European Commission, Guidance document No.2 — The Monitoring and Reporting Regulation -General guidance
for Aircraft Operators (“MRR Guidance for aircraft operators”)
<https://climate.ec.europa.eu/document/download/311412¢0-e980-420b-8d54-
5cled5e7c358_en?filename=gd2_guidance_aircraft_en.pdf>. Y45 A X AL, 2024 43 A 15 HREE CRINEZEE S
DY =THA DI AFTELERMM (202345 A 29 B THHM, SHOBELZER STV,

Westpole, European Commission — DG CLIMA, EU-ETS Reporting tool User Manual, Release version 7.0
(January 29, 2024) <https://climate.ec.europa.eu/sites-0/emission-trading-system-mrv-reporting_en>. FKINZEE S
7 WESTPOLE Belgium SA/NV IZEHBEFE L TER L2 —W —~ = a2 7L, ENHEINER0, JE, #ibEk
FOWGEE (MRV) TREERDLEEDOTINE~ =27 ML TND,

European Commission, Climate Action, “Monitoring, reporting and verification of EU ETS emissions,

Documentation” <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/monitoring-reporting-
and-verification-eu-ets-emissions_en>.

EU MRV ¥Rl <httpi/data.europa.eu/eli/reg/2023/957/0j>.

European Commission, Climate Action, “Reducing emissions from the shipping sector, EU Action, Legislative
process” <https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector_en#eu-action>.
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[% 9] EL 7 ¥ —12BIT D MRV ([ZBET KR T A & A28
=3 SIS

WHERFEEHE =2 V7 EEERF T A XA

TR (Guidance/Best practices document on the preparation of monitoring | ......x
A plans pursuant topRegulation (EU) 2015/ 757p0npmonitoring, reporting W
and verification emissions from maritime transport)
WHEFEEFHE=2 Y 7 - fETA XA

(Guidance/Best practices document on monitoring and reporting of
HA LA fuel consumption, CO2 emissions and other relevant parameters | #HEFEH
pursuant to Regulation 2015/757 on monitoring, reporting and
verification emissions from maritime transport)
FAQ =%V v ZFIEHICBET 20 A 2 2129

(FAQ - Interim guidance on the revision of the Monitoring Plan)
(HAD BMNZEE% Reducing emissions from the shipping sector] Documentation!30

FAQ M

(3) EUETS &inxik

EUETS ~0ZnEkx, OEU, QBEET., OFEH, ORERIHERN, O ER
BT b, BEIRO LB TH D,

DEU

E & L THINEBESREERR (European Commission, Directorate-General for Climate
Action) 7% EU ETS OiEH 2\, EU ETS OflERG. BINEESTEHRAOKRE, EU
MBENZ I DEARLOEE RS, fF et 2HH 5,

QEEEET (Competent Authority)

% EU M E7. EU ETS DEMOT-OIRET 2EEEITC, FEEMEN T 2E=4 )
L AR BSOS £ ORR, 725 CICREDR % (GHG) HEH%
DB AT 9 181,

®E%E#E (Operator)

EU ETS Oxt&Glisk Z a4 5 HEE. FHIIFOMERICGREN BN /T 50, =D
Fi Rk DRI RRBE R B I 2 BT 58 2\ 9182, FEFIL, WEDRITA (GHG) OHE
A2 EERE, w5 L, 1 E CICgEHoER 21T 5 &f’%%’fﬁ?‘é

@RERELMES (Verifier)
FEED OB INAHHEICET 2R EEZRIET 22V 5, REMIEHEIX, EU
ETS #5455 ?® Annex V THE S NDRMFIZ LT - T, MIEESE1T O,

128 INoDOHAF A, #RZ, European Commission, Climate Action “Reducing emissions from the shipping
sector, Documentation, Guidance/best practices documents elaborated with MRV shipping experts” <
https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector_en#documentation > 7>5

ATFATHE

120 Kuropean Commission, Climate Action, “FAQ-Interim guidance on the revision of the Monitoring Plan”
<https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector/fag-interim-guidance-
revision-monitoring-plan_en>.

130 European Commission, Climate Action, “Reducing emissions from the shipping sector, Documentation”
<https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector_en>.

B EU ETS 54 # 18 &
B2 EUETSH4 #3% O
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(European co-operation for Accreditation) D7 — X X—Z L D fRIZTX 5133,
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% EU MR EICIB T 5 EU ETS BAEHEEORE 217 5 T, BERGEEEOERA, 3£
BBl - BB 5134,
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HAEER SNAHE, MEBIOKIE MRV) 2583 ETS 27747 AV A 712
BIFABEELYEEORE, TONTBLIRZA LT EK3DEEBY THD,

FEHL, BFOERBRMRT A (GHG) OHtiEZ EOLIICE=2Y T LT Iz
EOLE=2V U 7EHEELHER L, TONFLEEETICRHE L UKREZ T 5, =4
U2 7RHEFEICIT, BEICROFEPLHSND Z LDRD B 5135,

1 oG PEH R (EU ETS 849 Annex IIB6|ZGL# SV TWAIEEI A 1T > TV D ltieR) DEF
. S REEH R ORI KRS T T Y —FgiEet

REDNEN A (GHG) DOFMPEH R

57 hBAF
BT 2Y—B 57 M50 U ULE
H7 3 —C 50 77 k>

(A7) MRR Article 19
iii. PEH IR (emission source) 13872 b TNMTHEM 2 & 72 & THEL, R L OGO
(emission stream) 13900 —%&
iv. PG HEHTERR O B 7 TV — HEHIRZ 5 ONCHEN 2 & 72 59, ROEHS L O i
IZESXRDOND, IHET — &, HEHGREL Wb - BHUREERET 5720 D Tier (B
&) o—%
v. RO T — %
vi. B4R L 7= Tier D241
vil, FHARFE 7 XRE IS < BRI IR EE e 5551081 2B & 70 2 3R T IE O FEE
viil. EHET — % OUE TR
ix. U AT 58T
FHEHRIL, E=F U U UFEECOE, BEEETNOAREZGELAIL, ZOFHEFEICH
DEE=HY T EFATL., REMEEBIC KX D BEE 2 B CHEEICHEH RS E 27T 5,

133 European co-operation for Accreditation <https://european-accreditation.org/ea-members/directory-of-ea-members-
and-mla-signatories/>.

13¢ EU ETS 84 % 15 4. Annex V. AVR <http:/data.europa.eu/eli/reg_impl/2018/2067/2021-01-01>.

135 EU ETS 54 % 14 45, MRR Article 12 (1), Annex I <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>;
MRR Guidance for installations, Chapter 5 <https://climate.ec.europa.eu/document/download/d4f11230-9126-
41a8-8¢42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>.

136 KU ETS 54 Annex I
137 MRR % 19 4 <http://data.europa.eu/eli/reg_impl/2018/2066/2021-01-01>.

188 JRENRH A (GHG) OREXMGHEHRNICHB N T, REDHRY A (GHG) OHEHHIFFE TE 2FEOHSSCTRO Z
L%\ 9 (MRR Guidance for installations, 4.2) <https:/climate.ec.europa.eu/document/download/d4f11230-
9126-41a8-8¢42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>,

189 VR F I TRGERIRIC LV . BRI SIRESR A A (GHG) 24U #2588, Kk ®hoZ %5, MRR
Guidance for installations, 4.2) <https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-8c42-
6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>,
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Tew® (Spot Check)

BT
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[ 10] FEEMR, #i22t 7 2 —ICBiT HHE, HiE LOMIE (MRV) Oliii
FEHRE

EU ETS 4 Annex '8 THFE & 4172 EUETS ©

Stepl | — EU ETS O#EHE KNG LD HEENRICHS L, FEEN EU ETS
DR & 72 2 DB HE,

10 EU ETS 645 %516 5 3 1

141 MRR Guidance for installations <https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-8c42-
6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>.

142 MRR Guidance for Aircraft Operators <https:/climate.ec.europa.eu/document/download/311412c0-e980-420b-
8d54-5cledbe7c358_en?filename=gd2_guidance_aircraft_en.pdf>.

143 EU ETS 5§45 Annex [

25


https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-8c42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf
https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-8c42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf
https://climate.ec.europa.eu/document/download/311412c0-e980-420b-8d54-5c1e45e7c358_en?filename=gd2_guidance_aircraft_en.pdf
https://climate.ec.europa.eu/document/download/311412c0-e980-420b-8d54-5c1e45e7c358_en?filename=gd2_guidance_aircraft_en.pdf

Sy THH WA
T, RUEEOE=F Y L HEREE T
o ; T ) UV HEESGERE EEET IR,
— N = E%
Step2 | A —1 SV VTR | g wgE RIS NET =4 Vs
HEEEEZIET=F ) VI HEEREEEH®
- TR
F¥F I, EU ETS #HlEOLSME D EUA (2B
TN - TLT— A EBINICERET 2R EECTHL 2=
GHG BEH o7&GEEH - '4.7‘1— - l/ - Xm}\ ) # > LY A RY (Union Registry) (Z7 D> b
Step 3 R (Union Registry) &#7 o
5 20 HELW B RS % Bx,
e T AU N BRRIEE I E OB E TR TS L
ThBY., HRAEEIEEETICEET 5,
S . . ,
. FEFIL, T=F ) CVEEEICHE > T GHG HE
Step4 | 1 H1H~ R SISy i = _ s
12431 H HEDE=% 1Y v 7% Elii,
N - | EEFOEMPEHRERREE | T, EEEOFM P R 2R E R
Step5 | BHEERAOME | ey BB, RIS B E AT,
FEZ L, EEEOREMRIHEIIC X 2 BEEE O
Sten 6 TR 41 ERPEH RS S LU | ERYEH RS R X OGS 2 B EETIC
PPl 3 A s HETW | GEME BRI R
VU b U ISHRGES OHE A Rk,
REMFEHERIC LY, £= v 7 EHRE OWUE
S 41 B CE=y )y | SEPIERIIE LD, 25 ) 2 AT RO
Step 7 6H 30 HET S R R D OMEMEE IR SN GAIE, BEHIT, =
e - &) v 7 A EEHYUE R B B BTSRRI,
FEVEE 41 . e P BIR Ui 2 PR, 2= LY
Step8 | g5 g0 ggous | HHEOHIHORA b U (Union Registry) 75 HEHH:% ),
(HAT) BRMZEE% TEU ETS Monitoring and Reporting — Quick guide for stationary installations| 149
}5 XY TEU ETS Monitoring and Reporting — Quick guide for aircraft operators] 150
QmELY 5 —

2024 F 1 ADORIRERoTMEEE 7 ¥ — 28T AHE, @EB L ORIE (MRV :
monitoring, reporting and verification) Z&#e ETS 277 A 7 2 A% A 7 )V H FEARMIIZ
ILEERRE R L OWIzE 7 ¥ — L REEDE 2 5 TH D0, EHBRBRHIR DO AT » 7T E 5
%151,

W = ) T HEERE I Y /M EGERIE. I, PR, BEROER, E=X V0T
EERET 5, SFMITEERRFEERE=F V7 - RETA X RAE b B, MEFEFERAE=2) 7 - REY
A B URE 6 EBIR,

145 FKuropean Commission, “Union Registry” <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-
ets/union-registry_en>.

46 SN L e X NEEOBEREITIL, MINEEEDO Y =794 FO FAQ LR TE 5,

<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/union-registry_en>.
U7 FRHHRA 2 A 28 HE T2 MREG H 5,

us PR OEHNITES 4 A 30 HAWIBR TH o728, 2024 005 9 A 30 HIZAE IR T35 (EU ETS /4 £ 16 &
3IH) . O, 202443 A 15 HEWE, EU DU =74 A MIBT 2ERPIEH SN TORWA, & EBUFIT LA
FTAERAFTLLTWD, BIZIE RS YBIFIZED T LAY U —25MH
<https://www.dehst.de/SharedDocs/Newsletter/DE/2024/2024-02-15-eu-ets-fristen-emissionsberichterstattung-
abgabe.html?view=renderNewsletterHtml>.

149 Kuropean Commission, “EU ETS Monitoring and Reporting — Quick guide for stationary installations Updated for
EU ETS Phase 4 — Version of 1 March 2022” <https://climate.ec.europa.eu/document/download/535fc76¢-4466-
4568-a88a-e205abee0d6f_en?filename=quick_guide_operators_en.pdf>.

150 European Commission, “EU ETS Monitoring and Reporting — Quick guide for aircraft operators Updated for EU
ETS Phase 4 — Version of 1 March 2022” <https://climate.ec.europa.eu/document/download/c91e0e7a-99b4-4ba7-
81f3-e7dcbclalbaa_en?filename=quick_guide_ao_en.pdf>.
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(HiFF) European Commission, Climate Action “FAQ — Maritime transport in EU Emissions Trading System (ETS)157
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151 EU ETS 84 % 3gf %

155 Commission Implementing Decision (EU) 2024/411 of 30 January 2024 on the list of shipping companies
specifying the administering authority in respect of a shipping company in accordance with Directive 2003/87/EC
of the European Parliament and of the Council <http://data.europa.eu/eli/dec_impl/2024/411/0j>.

156 FAGEIZ

Hi- v VB EHRIT, Regulation (EU) 2015/757 of the European Parliament and of the Council of 29 April

2015 on the monitoring, reporting and verification of carbon dioxide emissions from maritime transport, and
amending Directive 2009/16/EC (Text with EEA relevance), Annex IIT 5 & O Annex VIla [Zft# ST\ 5
<http://data.europa.eu/eli/reg/2015/757/0j>,

157 European Commission, Climate Action “FAQ — Maritime transport in EU Emissions Trading System (ETS)
<https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector/faq-maritime-transport-eu-
emissions-trading-system-ets_en>.
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8,605 J7 1,745 162 fZeH¥EF OPEHF ¥ v 71X 2,886 T 6,578 # (95, MAEHEHIMIX
2,453 73 6,591 ) 163 CTdH 5,
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158 MRR Annex II <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

159 MRR Guidance for installations 6.1.1, Table 9 <https://climate.ec.europa.eu/document/download/d4f11230-9126-
41a8-8c42-6131cd4eT742e_en?filename=gd1_guidance_installations_en.pdf>.

60 5T — X ORFEDZ & T HEHIE, PRHIZERE, FHZEEOGEEN., BRE~ORESELH L P2 BRAIHT LT —4%
P
aie,

161 MRR Annex II <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

162 Kuropean Commission, “Adoption of the Commission Decision on the Union-wide quantity of allowances for 2024”
dated 28 July, 2023 <https:/climate.ec.europa.eu/news-your-voice/news/adoption-commission-decision-union-
wide-quantity-allowances-2024-2023-07-28_en>.

163 Commission Decision (EU) 2023/2440 of 27 October 2023 on the Union-wide total quantity of allowances to be
allocated in respect of aircraft operators under the EU Emissions Trading System for 2024
<http://data.europa.eu/eli/dec/2023/2440/0j>.

164 EU ETS 584

165 FHYT, Fza, A =T XV Ty, 7ar7F7. FRET, VNT=T, AU ATV —, B=F K, KL
FHNL, V—==7, AaxX=7_ Z2a"%x70 13 7H (EU ETS f§4 % 10 5 2(0). Annex Ila) .

%104 118, 10a 5
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166 MRR <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

167 MRR 5 21 & <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

168 ANZSIEAIE A HUERBREZHRBS O TEMERE KA S & =)L — 8 EBAIELA, AKEFB L TRRINEG IR RIS | B

Dfi )

(2019 £ 3 A) <https://www.iges.or.jp/jp/publication_documents/pub/workingpaper/jp/6739/EU-

ETS+working+paper+%280322+fanal+rev2%29+.pdf>,

169 MRR Annex IV <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.
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(HFF) European Commission, MRR Guidance for installations 4.3.1
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170 MRR Guidance for installations, Section 8 <https://climate.ec.europa.eu/document/download/d4{11230-9126-41a8-
8c42-6131cd4e742¢e_en?filename=gd1_guidance_installations_en.pdf>.
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@I7+—ILiky Y

MRR (%, EUETS {55 O%t5: & 70 5 [ Efigk DIFIER TITOW T, AP T REZe E
HEOR TEEZ O EMMICIE U CHEE (Tier) (240 TR L TWAHNITE, 7 34— L
Ny Z71%, Tier Y AT NI T-EHE HEEZEAT 5 2 & NEICREENAR G722 A B

171 MRR % 25 4%, Annex II <http:/data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>,

172 MRR Guidance for installations, 4.3.3 <https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-
8c42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>.
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3
@

MRR %5 40 5= <http//data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.
174 MRR % 12 4% 1 T8, Annex II <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.
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175 MRR % 22 4% <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.
176 MRR % 21 5. Annex IV <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

177 MRR Guidance for installations, 4.3.5 <https://climate.ec.europa.eu/document/download/d4f11230-9126-41a8-
8c42-6131cd4e742e_en?filename=gd1_guidance_installations_en.pdf>.

178 MRR <http://data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.

179 MRR Guidance for aircraft operators 5.4 <https://climate.ec.europa.eu/document/download/311412c0-e980-420b-
8d54-5cledbe7c358_en?filename=gd2_guidance_aircraft_en.pdf>.

180 MRR % 53 5. Annex III <http:/data.europa.eu/eli/reg_impl/2018/2066/2024-01-01>.
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181 Picture by PriceWaterhouseCoopers, Guidance for the Aviation Industry, commissioned by the Dutch government,

2009.
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DAt

ETS+working+paper+%280322+fanal+rev2%29+.pdf>,

BEd - EPRIEA,

183 U MRV ¥R <http:/data.europa.eu/eli/reg/2015/757/2024-01-01>.
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(HFr) European Commission, Climate Action, “Reducing emissions from the shipping sector”186,
—BEEEANBAESENS 88 EU-ETS ®ISICBT % FAQ (5 2.1 ) 87

MEITIETOHHBREASL S UHEMIREIIC X SHHABADTN

ALY B L OB ZER) 9 —7 (MSR) #kk< EU ETS O F TOETOHEHMIL,

F—7r g v EfZEEHA] (Commission Regulation (EU) 2023/2830) 88| (k5% | £9%
—K Y (primary market) ([ZBWTA—7 v a VB THBLEND Z &7 %, EU ETS
OPEHM: (EUA) O%{TEMRIL. EU MEERS X EU ETS (22014 %5 EEA/EFTA JnE[E

(VY xz— TART R, VeTrvafy) Tha, BIE EU 26T 58D E
R (v v 7) OFK BT%NA—27 2 a ko THBLSH, Y NEFEERY L > T
B, A= va NI EDPELOEIEREHE B R < 720 T 189 190,

EU ETS st HEH 1L, AiEOHEHEITIS Clogeiponzfgfe L, EHEAMIR (449 H 30

H) ECICHEREENT 2LENDH L0, e ATEEL L TE, — R %
(primary market) (ZE8IF 54— g &M@ Ui L ZkiiY; (secondary market) 2
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D HGIFTES I £ 72135 (OTC) Heg| 2 L7z A KRBl S D,

186

187

188

189

190

S

19

=

European Commission, Climate Action, “Reducing emissions from the shipping sector”
<https://climate.ec.europa.eu/eu-action/transport/reducing-emissions-shipping-sector_en>.

— M HEN ARG S ¥5E EU-ETS xHGICBd % FAQ (5 2.1 i)
<https://www.classnk.or.jp/hp/pdf/authentication/eumrv/EUETS_faq_2.1_j.pdf>
Commission Delegated Regulation (EU) 2023/2830 of 17 October 2023 supplementing Directive 2003/87/EC of the

European Parliament and of the Council by laying down rules on the timing, administration and other aspects of
auctioning of greenhouse gas emission allowances <http://data.europa.eu/eli/reg_del/2023/2830/0j>.

European Commission, Emissions cap and allowances <https://climate.ec.europa.eu/eu-action/eu-emissions-
trading-system-eu-ets/emissions-cap-and-allowances_en>.

EU ETS o8t Is| 0 EROFEMIC O &, —MMEIENE )P ROFEET R EIEsT AR TEU ETS
IR D OIS 0FERE] (202347 H 7 H) &H
<https://criepi.denken.or.jp/jp/serc/research/publications/view?indexId=293>,

RERAT A (GHG) O 1 b oY7= 0 Ptk 1 s & 72 5, EU ETS OfeHF0 BEfr X EUA (European
Union Allowances) & &I IN 5, et 7 ¥ —OPHFT EUAA (EU aviation allowances) T 5,
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HEHIREE ADFERE L L TIE, — TR B W TR A AT A FEZITENITELL 2

<. ZWRNETORGIPTIC Téﬂiélﬁuﬁ%{ﬂ% IEHSNTWVWDH, Ziud, —Rifi%c
BIDIA—7 2 a ABMERPHLENRONTEY, EHEEI O 7 v h 7+ —A Lk
LTHESNTWSLEEXDOEEIZR A NERH Y, HiETHcm CH BN D —J5194,
W2 31T 2 B [ FTELS | ClE B B 23500 C Rl dn D IR FHkME D o 0 | JFSAES| &
B L CEEM TSV TS Z & — K EE X HILDH19,

(1) =X (A= 3Y) ITET5HHEREA
F—7 v a BT 23X EU ETS 54 (Directive 2003/87/EC) (2SS EHilE Sz
RINEBSZAEHAITH D 4 —7 > a VFEEIZET 2 ZEHH] (Commission Regulation
(EU) 2023/2830) | 196TED HAL T D,
DO—RTEDHE
MAEERY B LOTHEENRY —7 (MSR) ZR< & ToHEHRT, EFE—®kikic
SEIND, BIEZO—RiliSGE L TOMEL L L T D OIEKINT R LF— H&%IFE
(EEX : European Energy Exchange) 1970O&TH 5,

—RIFBIZBIMTE 5K, EU ETS MR FEEITMA. H—7 va VEmICET 5%
f£3HI (Auctioning Commission Regulation (EU) 2023/2830) | TEH b5 —ED KM

192 EEX, EU ETS Auctions, “Overview” <https://www.eex.com/en/markets/environmental-markets/eu-ets-auctions>.

108 RMGESTTHEE R (ESMA) (2 X5 HiHFEEFHEREHICLAE, 2021 FEICBIT 24 —7 ¥ a v OBMEKIE
48 IR (£ 5 6 34 AN IEAEWEET. 14 RN ERERD) Th o7 L TV %, European Securities
and Markets Authority, “Final Report on Emission allowances and associated derivatives” (28 March 2022) p.12
<https://www.esma.europa.eu/press-news/esma-news/esma-publishes-its-final-report-eu-carbon-market>.

194 EEX, FAQ “Who is eligible to bid?” <https://www.eex.com/en/fag>.

195 Umwelt Bundes Amt, “Auctioning of Emission Allowances in Germany: Evaluation and background of five years’
sales and auctioning upon transition to the third trading period of the EU Emissions Trading System” p.34-36
<https://www.dehst.de/SharedDocs/downloads/EN/auctioning/Auctioning_5-
years.pdf?__blob=publicationFile&v=5>.

196 Commission Delegated Regulation (EU) 2023/2830 of 17 October 2023 supplementing Directive 2003/87/EC of the
European Parliament and of the Council by laying down rules on the timing, administration and other aspects of
auctioning of greenhouse gas emission allowances <http://data.europa.eu/eli/reg_del/2023/2830/0j> (“Auctioning
Commission Delegated Regulation (EU) 2023/2830”).

197 European Energy Exchange AG <https://www.eex.com/en/>.
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(HFT) EEX Group, “Participation in Emissions Auctions” (10 January 2024) p.5204

198

199

200

201

202

203

204

Auctioning Commission Delegated Regulation (EU) 2023/2830, Article 18, Article 19
<http://data.europa.eu/eli/reg_del/2023/2830/0j>.

European Commission, Auctioning, Auction platforms <https://climate.ec.europa.eu/eu-action/eu-emissions-
trading-system-eu-ets/auctioning_en>.

European Commodity Clearing (ECC) <https://www.ecc.de/en/>.

Auctioning Commission Delegated Regulation (EU) 2023/2830, Article 18, Article 19
<http://data.europa.eu/eli/reg_del/2023/2830/0j>.

EEX, FAQ “What are the admission requirements?” <https://www.eex.com/en/faq>.

ECC DIEHESEHITO U A M, EEXOU =7 %A F XV #ERTE 5,

EEX Group, “Participation in Emissions Auctions” p.5 (10 January 2024)
<https://www.eex.com/fileadmin/EEX/Markets/Environmental_markets/Emissions_Auctions/20240110_Auctions-
how_to_participate_Final.pdf>.
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EEX Group, “Participation in Emissions Auctions” (10 January 2024) p.82%7
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205 EEX, Calendar <https://www.eex.com/en/markets/trading-resources/calendar>.

206 EEX Group (HAZ) @iz EEX & EUETS (BINHEHHERSIHIE) EUA OBAICONT]
A) <httpsi//www.classnk.or.jp/hp/pdf/authentication/eumrv/seminar_003.pdf>.

(2023 4£ 9

207 EEX Group, “Participation in Emissions Auctions” p.5 (10 January 2024)
<https://www.eex.com/fileadmin/EEX/Markets/Environmental_markets/Emissions_Auctions/20240110_Auctions-
how_to_participate_Final.pdf>.

208 Auctioning Commission Delegated Regulation (EU) 2023/2830, Article 7
<http://data.europa.eu/eli/reg_del/2023/2830/0j>.
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212 Kuropean Energy Exchange AG <https://www.eex.com/en/>.

213 [CE, ICE Endex <https://www.ice.com/endex>.

214 Nasdaq <https://www.nasdaq.com/solutions/eua-carbon-emission-futures-options>.

215 Kuropean Commission, Climate Action, “Ensuring the integrity of the European carbon market”, FAQ, applicable
rules include: Anti-Money Laundering Directive, Market Abuse Regulation (MAR), Criminal Sanctions for Market
Abuse Directive (CSMAD), Markets in Financial Instruments Directive (MiFID2) and Regulation (MiFIR)
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/ensuring-integrity-european-carbon-
market_en>.

216 Umwelt Bundes Amt, “Auctioning of Emission Allowances in Germany: Evaluation and background of five years’
sales and auctioning upon transition to the third trading period of the EU Emissions Trading System” p.34-36
<https://www.dehst.de/SharedDocs/downloads/EN/auctioning/Auctioning_5-
years.pdf?__blob=publicationFile&v=5>.
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2725,
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5o PEHFEOEENL, EU ETS f5F¥EED2=4> 1Y A U (Union Registry) Zif L
Tt 5219,

BAREIZIZ, EU ETS fRFEFITEEETORRICLEN > THE L2 =A4 2 LT R
kU (Union Registry) (ZBIFH2EHFDOT v MauZ A ok, B3| (transaction) @
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LTHEET D, FATITEIANAT = RRREE R D, a2—F—~v=a 7 VIIHERO H 5 REE
WZOHRRMIEEIN D0, FEOEEETHERERLZIEL TWD,

[# 17] FEOEEETICE D PHEHEAOFHRENY = 7% A - DF

=] e
KA httpsil/www.dehst.de/EN/european-emissions-trading/union-registry/union-
registry_node.html
YL — https://www.climateregistry.be/en/compliance/surrendering. htm
Fo K https://www.emissionsauthority.nl/topics/year-end-closing-ets/surrendering-allowances
VeSS https://www.environmentagency.no/areas-of-activity/eu-emissions-trading-system/faq/

(PN HEY = 7Y A FE2BBIY = bk

217 EEX, EU ETS Auctions, Futures & Options <https://www.eex.com/en/markets/environmental-markets/eu-ets-
spot-futures-options>; ICE, ICE Endex, EUA Futures <https://www.ice.com/products/197/EUA-Futures>; Nasdagq,
European Union Allowances (EUA) Futures <https://www.nasdaq.com/solutions/eua-carbon-emission-futures-
options>.

218 P ERER] (CCP) (3, 1R ES ICIEF T 2 &I OB - THRAET HEH, EHz5ls% ). Zhzli
T3 BT, @Rt RELEATIEBERM L R>T D,

219 2=4> 1L YA KY (Union Registry) (2B 27 47 MRERHFEIL, FEHOEEETICIT ),
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/union-registry_en>
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EU ETS II x5t 7 #—|28B1F 5 2021 4 F TOHEHEHITERIT 2005 4L T 11%FE 220
Toh v, EU MEEOYEHAIK O3 HIZEE3 2 #H] (Effort Sharing Regulation) 22135\
TEDHIDHE EU MMEEO 2050 4% CTOHREEE (2005 LT 2030 4% TITK 42%)
225 T DX I NGO X —DOHIRES JIIN AR & DF 2 8T 5T 5228,

EU ETS II /%, BEfF® EU ETS & [FER, IRENR T A (GHG) O EICES LR
(Frv7) ZREL., REPEHEOCAZHEHMOTEE (ML —F) ZAEE T 5 FiE
(F¥ v 7& M —FHFX) L0, JEHHOEGIT 2027 0 OGTE2ZATH LS00, Bk
AR ] O BSOS B OERIX 2025 0BG E 5, € OREMIL, BIESIEEIZB VTR
MR ThD, —FH, TE=FV 7, W, BGEE S OERIZR L AR B 2 5 3BT
® EU ETS & R&E 0 TBEN D Z & id7e v & b 5225,

2B, EUETSII i2BIJAA—7 v a A LA NI, ot cEmEL4se (Social
Climate Fund) %@ L/“CﬂfLSSfiifE' \ZH D HRSCFMAEFED LBEITIEA S, K0 ITEINE
E DR EEIRIRIZHEDILD, SMREEX, TOM@REHRET DLENDH 5226,

(2) RIES

EU ETS II OFffiX, 2023 4£ 5 H 10 HIZHKA. L7 EU 454 (Directive 2023/959) 227/C
X% EU ETS {54 (Directive 2003/87/EC) 28Dk 1EIZ L - TIBFL SN 725 IVa =R\ T

220 —7J5 EU ETS (281 2 HkIE 2005 4ELL T 37T%f2E T %, European Commission, Climate Action, “What is
the EU ETS?” < https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/what-eu-ets_en>.

221 Consolidated text: Regulation (EU) 2018/842 of the European Parliament and of the Council of 30 May 2018 on
binding annual greenhouse gas emission reductions by Member States from 2021 to 2030 contributing to
climate action to meet commitments under the Paris Agreement and amending Regulation (EU) No 525/2013
(Text with EEA relevance)Text with EEA relevance <http://data.europa.eu/eli/reg/2018/842/2023-05-16>
(“Effort Sharing Regulation”).

222 Directive (EU) 2023/959 Preamble (80)(C JAvid, &4y, EElikt 7 & —T 43%., T OMODE 7 ¥ —T 42%DH|
WEBETEINTWD,

223 European Commission, Climate Action, “ETS 2: buildings, road transport and additional sectors”
<https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/ets-2-buildings-road-transport-and-
additional-sectors_en>.

24 LRI ORFE RGN R ON D 5GEITE. PEHOIG BN 1 FEMIC e 2 etk & 5 (EU ETS 5
4 #5830k &)

25 EU ETS 84 % 30f &
26 EU ETS 5§45 % 30d 4255 6 12
227 Directive (EU) 2023/959 <http://data.europa.eu/eli/dir/2023/959/0j>.

228 Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003 establishing a scheme
for greenhouse gas emission allowance trading within the Community and amending Council Directive
96/61/EC (Text with EEA relevance) <http://data.europa.eu/eli/dir/2003/87/0j>.

40


https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/what-eu-ets_en
http://data.europa.eu/eli/reg/2018/842/2023-05-16
https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/ets-2-buildings-road-transport-and-additional-sectors_en
https://climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/ets-2-buildings-road-transport-and-additional-sectors_en
http://data.europa.eu/eli/dir/2023/959/oj
http://data.europa.eu/eli/dir/2003/87/oj
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WpEtY 7 2 — %55 &3 58F0 EU ETS L XA LT, EUETSII &Frsi 5229,

EUETSII ix. EU ] (Regulation (EU) 2023/857) 2302 L » CiE &7z, EU MMEE
DOHEHENE D3 HIZES 9 2 ] (Effort Sharing Regulation) 23UZEBWTED HLH % EU
MR E O &R B E A2 ER T 272008t b 2 L2 HELTWD,
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EU ETSII %5 & 72 201X, BEfFD EU ETS O%RNTH - 728, EHEmER L OV
HRPEE Y 7 27 — 2B 1T DB OB M 5 Zefbiks (CO2) DOk Th 5232, £ DFEM
12 EU ETS 54 ® Annex Il IZEWTERINTEY | LEEIFOKMEEENZETT 5 EBIRIC
Bpm ki 2 525 Z &2 HICR S S n e TREZENZEET 5 BUFE -~/ (IPCC:
Intergovernmental Panel on Climate Change) | 233723MERk L7z 12006 4= IPCC [E5IR=E%)
KA (GHG) A X2 MU A FZ A4 (2006 IPCC Guidelines for National
Greenhouse Gas Inventories) | 24 ZH LN HRO® 7 X —IZBIT 2 REHEE NG £
HEINs,

P - FEMEY

- EEHEY

- NG9 % BVEREEAT

- BEfFD EU ETS OXGL L 72 o TN D =R VX —F T TFEHE T 7 ¥ — Dk

722U, 1eko EU ETS & o #EMEwE M &2k 57295, EU ETS #5450 Annex I 1253 Sh
TWAPERD EU ETS OXfZIZH 1T 2O L, EU ETS IT O X500 613D 5285,

EU ETS 11 OB SH L. FEROMGEt s 2 — 050 2BENEIC L i pE
(CO2) ZPEHTHEBPEHE CTIIR<., Lot s ¥ —1Z " bixdE (CO2) DHEH
WZORM DB IR T FEETHD (Wb d TERT 7a—F] ) 26, Zo8, B=E
NIRRT A (GHG) P T 2 FEEZEHHGINRET L, Wbhwd TRy Yue—F) %
L ABEF0 EUETS 135725, EUETSII A L7 70 —F %4H L7=0ix, EUETSII
DOXGRE 7 2 —ICB1T 2B Th A RKIEEE BIAX, FEAEDOFER, BEHEFH

229 Kuropean Commission, “ETS 2: buildings, road transport and additional sectors”
<https‘//climate.ec.europa.eu/eu-action/eu-emissions-trading-system-eu-ets/ets-2-buildings-road-transport-and-
additional-sectors_en>.

230 Regulation (EU) 2023/857 of the European Parliament and of the Council of 19 April 2023 amending Regulation
(EU) 2018/842 on binding annual greenhouse gas emission reductions by Member States from 2021 to 2030
contributing to climate action to meet commitments under the Paris Agreement, and Regulation (EU) 2018/1999
(Text with EEA relevance) <http://data.europa.eu/eli/reg/2023/857/0j>.

231 Consolidated text: Regulation (EU) 2018/842 of the European Parliament and of the Council of 30 May 2018 on
binding annual greenhouse gas emission reductions by Member States from 2021 to 2030 contributing to
climate action to meet commitments under the Paris Agreement and amending Regulation (EU) No 525/2013
(Text with EEA relevance)Text with EEA relevance <http://data.europa.eu/eli/reg/2018/842/2023-05-16> (“Effort
Sharing Regulation”).

22 EU ETS 54 % 30a %5, Annex III
233 TPCC <https://www.ipcc.ch/>.

234 2006 IPCC Guidelines for National Greenhouse Gas Inventories <https://www.ipcc-
nggip.iges.or.jp/public/2006gl/>.

235 EU ETS 54 % 30a . Annex I. Annex III
236 EU ETS 54 % 30b &
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[# 18] EUETSILICBITAEREHE L XA L5742 GENTE NG E &)
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723, 2030 4% 3 A 31 HETiE, 2027 A5 2030 FEOMICAMEEINEA L T2 fR#
BN £-5 < RFEBUED EU ETS 110 5 P REME K ELZ ERIS5EITIE, P
BRI GRS 5 %248,

237 Directive (EU) 2023/959, Preamble (77) <http://data.europa.eu/eli/dir/2023/959/0j>.
238 Directive (EU) 2023/959, Preamble (89)
29 EU ETS 54 % 30d &

20 EU ETS f57 # 30e 55 2 16

21 EU ETS 545 45 30k £

2 EU ETS #5445 30b &

23 EU ETS fi57 # 30b &4 4 11

244 EU ETS #5847 % 30f 458 2 1

25 EU ETS #5425 30b &4 2 16

#6 EU ETS f54 # 30d &

#7 EU ETS 54 % 30e 5

248 EU ETS 54 25 30e 5% 3 18
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7 B2 —|ZBT AR 2005 EH T 42%H1I8 5 X 9 1T E S H 249,

D 2027 FITHE T2 HHB LR (Frv )

EU ETS II O JEHFEES | 23346 S 40D 2027 4F1%, EU MR EOHEHERIR O 43I 3 5
Al (Effort Sharing Regulation) %5 4 5555 2 THIC L7223 > CTHEE 7= 2024 0 EU ETS
II Oxtget 7 # — 23T HHEH B2 5125012 5.10%HII8 L 7-2dii7° EU ETS IT 12317 2 8k
Ped BR (v v 7)) &5, TOEMRRZRPEHMNEIL, 20251 H 1 B £ TITHINEES
INNFET 5251,

2028 FLIRIZH (T 5BHBLR (Frv )

2028 ELIFEIL, 2024 4E0 5 2026 2T THE SN E P B2 JEYEIC, 2025 4RI
THHAE 5.38%HI L 72%2f2% EU ETS IT 1B 2 PP LR (v v ) L7325, FDE
REYZ2BEH IR, 2027 4E 6 H 30 H £ TICERMEZEE 2NV AT 5252,

(2) BIZAEE

EUETSII & T, e B\EEY 130 < . fiyeEt) ¥—7 (MSR) & LTHY
BN DHEHH A RV TIX, & TA—7 ¥ a ST K 2 HEERIY O Tl S 415258,

EUETSII ® F COHEHAEEG 23, 1RELZ: < @ OZBRICBI S5 K 512, 2027 4
WZIE, 2027 BT D LR (2% v ) @ 130%IZ5% S T HHEHM A — 27 >3 i
Bl ENS, £72. ZORFESD 30%I2oWTid, 2029 4EH 5 2031 4EITHT TOHEHI M
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EU ETS Il ® FCiX, BEEME 7 = — XFi% T3, JEHTA—27 v a o ko QiiE S
DM, WD 3 FRUZOWTIE, HEHOMMEN 1 24720 45 = —n 22 5560,
BEH PR O ZOH R BN 2 B DA, iSO IE(Lx X5 HE & L CEA IR
B EL Y ' —7 (MSR) 2 LHEHIFEN RIS D T8 Th 5255,

249 Furopean Commission, ETS 2: buildings, road transport and additional sectors <https://climate.ec.europa.eu/eu-
action/eu-emissions-trading-system-eu-ets/ets-2-buildings-road-transport-and-additional-sectors_en>.

20 2024 FEOPEHEO UL, EU ETS I 0%k 7 ¥ —I281F 5 2016 4E 5 2018 FEIC/T COVRPEHEEZ b L1
HH&h 5, Effort Sharing Regulation, Article 4 (2) <http:/data.europa.eu/eli/reg/2018/842/2023-05-16>.

»1 EU ETS #5842 30c 545 1 8
22 EU ETS f&4 # 30c 555 2 8
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/ﬁﬁﬁéﬂéﬁ@ﬁf%ézw
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256 Kuropean Commission, “Social Climate Fund” <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-
system-eu-ets/social-climate-fund_en>.

257 Regulation (EU) 2023/955 of the European Parliament and of the Council of 10 May 2023 establishing a Social
Climate Fund and amending Regulation (EU) 2021/1060 <http://data.europa.eu/eli/reg/2023/955/0j>. (LA T,
[EU ftRUEAEAR TN )

%8 BU ARkl as TR 10 5

259 European Commission, “Social Climate Fund” <https://climate.ec.europa.eu/eu-action/eu-emissions-trading-
system-eu-ets/social-climate-fund_en>.

2600 BEU ETS 545 % 10a 5k 8b H

261 BU ETS 54 % 30d 45 3 1H
262 EU ETS #5455 30d &5 3 ™
263 BU Hha AL e AIEE 4 5

%t Y hu VX AEE TEU, KBEEBXE/ Sy 77— [Fit for 55) OBEEVELZZ LR (2023 425 12 A)
<https!//www.jetro.go.jp/biznews/2023/05/53eaa93e60019070.htmI>.

265 BU fh i e LRI 2 5

266 Kuropean Commission, “Support to the Social Climate Fund and the revised EU Emissions Trading System”
<https://reform-support.ec.europa.eu/tsi-2024-flagship-support-social-climate-fund-and-revised-eu-emissions-
trading-system_en>.
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67 —F RFFUZOWTL, RV =X NI T7OHLT, EUMNEEDIZEAEOEPMBIZHREL TS, [KF
BLOMESIIEIC L > TREAEDNH Y | HlxiF=X =7 (EUR2.00/+>) . A—F K (EUR13.27/ hv) | A
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V)L VeTrva Ay (EURI20.16/ ) O XD ICHAENEWETRE2EZNH D
<https://taxfoundation.org/data/all/eu/carbon-taxes-in-europe-2023/>,

268 QECD, Effective Carbon Rates 2023: Pricing Greenhouse Gas Emissions through Taxes and Emissions Trading,
Table 3.2. ETS characteristics across different jurisdictions in 2021 <https:!/www.oecd-
ilibrary.org/sites/292d6785-en/index.html?itemId=/content/component/292d6785-en>; International Carbon Action
Partnership, ICAP, ETS Map <https://icapcarbonaction.com/en/ets>.

269 Consolidated text: Regulation (EU) 2018/842 of the European Parliament and of the Council of 30 May 2018 on
binding annual greenhouse gas emission reductions by Member States from 2021 to 2030 contributing to climate
action to meet commitments under the Paris Agreement and amending Regulation (EU) No 525/2013 (Text with
EEA relevance)Text with EEA relevance, Annex I <http:/data.europa.eu/eli/reg/2018/842/2023-05-16>.

270 Fuel Emissions Allowance Trading Act (BEHG), Section 4 <https://www.gesetze-im-
internet.de/behg/BJNR272800019.html>.

2712026 FEICOVWTIE, b5 — % R, 656 21— % LIRE L CHEEFDAE ARE S D RIABTH 5,

212 Z DA EU I EOHEHAE O 312 BI 3 2 80 (Effort Sharing Regulation) TE® HiL7z KA Y O &%
LA, FA Y BUNR EU ICKE L CIHE S & A $H 3 % <https://www.dehst.de/EN/national-emissions-
trading/understanding-national-emissions-trading/understanding-nehs_node.html>,
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(Hiffr) DEHSt “Understanding national emissions trading”?73

Yy, EREEYE 7 X —IZoWnWTid, A% EU ETSII @ FCHEHERG | OXtH L7252 &
PRESTVD DO, PEHERGI ORI 2027 F0 D &> THBY, FAYVITZH L
72 EU L~V TOIRY AN > TRIEEE R Z L L TS 2 E A2 BIFL T 521,
EUETS L FRERIC, RA »#ERERET (UBA: Umweltbundesamt) 233 #& L7 KA Y HEHE
515 (DEHSt: Deutsche Emissionshandelsstelle) @ FTEHA LTV 5,

RA > ETS 1%, ARSI EU ETS TG L E N TW W 2925 Z & 2 BRI
RitENTEN D bOD, MHFIZEERH556121E, EU ETS O F TR IND Lotz
KRB END (FBid) .

(2) BIETF

KA > ETS i3REHEH &R 13 (BEHG: Fuel Emissions Allowance Trading Act) 253
FRRILES T, EBEOPEHEEENC OV TIREHE L &S5 (BEHV: Fuel Emissions
Trading Ordinance) ([ZFW T, F72. 2023 F5H 2030 4 F TOHEHEOFHE FIESCHE
FIEIZOWTIE 2030 e &5 (EBeV 2030 Emissions Reporting Ordinance 2030)
ICBWTHEHINED 5N TW5, FAY ETS OEAMNRFEERICOVTOHEIL, = FR/L

¥ —Hilk (EnergieStG: Energy Duty Act) 2H I b, S HIc, —#xi7e K4 ETS i#
RICET 204 R4 LT, R4 ETS H A4 K7 A2 2023-2030 A3 KA YV HIRERET
(UBA) BLORA VeGSR (DEHSt) »HRITINTHND

273 DEHSt “Understanding national emissions trading” <https://www.dehst.de/EN/national-emissions-

trading/understanding-national-emissions-trading/understanding-nehs_node.html>.

274 Deutsche Emissionshandelsstelle (DEHSt), “Understanding national emissions trading”
<https://www.dehst.de/EN/national-emissions-trading/understanding-national-emissions-
trading/understanding-nehs_node.html>.

275

Fuel Emissions Allowance Trading Act (BEHG) <https:/www.gesetze-im-
internet.de/behg/BJNR272800019.html>; #&E
<https://www.bmu.de/fileadmin/Daten_ BMU/Download_PDF/Gesetze/behg_en_bf.pdf>.

46


https://www.dehst.de/EN/national-emissions-trading/understanding-national-emissions-trading/understanding-nehs_node.html
https://www.dehst.de/EN/national-emissions-trading/understanding-national-emissions-trading/understanding-nehs_node.html
https://www.dehst.de/EN/national-emissions-trading/understanding-national-emissions-trading/understanding-nehs_node.html
https://www.dehst.de/EN/national-emissions-trading/understanding-national-emissions-trading/understanding-nehs_node.html
https://www.gesetze-im-internet.de/behg/BJNR272800019.html
https://www.gesetze-im-internet.de/behg/BJNR272800019.html
https://www.bmu.de/fileadmin/Daten_BMU/Download_PDF/Gesetze/behg_en_bf.pdf

[# 19] KoY ETS O FBinkE4%

5

D PREHE RS i
Fuel Emissions Allowance Trading Act (BEHG: Brennstoffemissionshandelsgesetz)

® T ARLF L
Energy Duty Act (EnergieStG: Energiesteuergesetz) 276

@ PRABHE B
Fuel Emissions Trading Ordinance (BEHV: Brennstoffemissionshandelsverordnung) 277
2030 P HEWE S

@ | Emissions Reporting Ordinance 2030 ( EBeV 2030:Emissionsberichterstattungsverordnung
2030) 278

® KA ETS 714 K7 A 2023-2030
German ETS Guideline for the 2023 to 2030 phase2

(D FA Y OFEHIEE b &R
(3) X&

KA ETS OxtR L2201, EELTAM, T« —8/, £l LP A, fkk, Fi
ARETIX 72V WSS A~ A KL OBEEY S0 B3 ET HIEEZRE AT A (GHG) TH 5280,
WA REEE T, MY O3 F—BilE (EnergieStG) @ F CIERBIG LD =1L
X —FHNRD LN TNDENEN, FHTREORIEHIC L > THBRAD3, i
KA OB RFEENICH 2 R OREI OGS £7213%6F (BAICk>Tx EU RS
OB GAE) 281, A Ak, SLMOME, FESEW LB S ZE )Y BRI 7058 x5 &
LTEITOND,

(4) &

FA > ETS %5413, L LTKRD 3 -DEFELHA I,
OE=#V v 7atHEED K4 VISR (DEHSt) ~0O4# 282
@ R PEH B S E O H28s
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276 Energy Duty Act (EnergieStG) <https://www.gesetze-im-internet.de/energiestg/>; JEEki<https:/www.gesetze-im-
internet.de/energiestg/>.

277 Fuel Emissions Trading Ordinance (BEHV) (K YiEdD &) <https://www.gesetze-im-
internet.de/behv/BJNR302600020.html>.

278 Emissions Reporting Ordinance 2030 (EBeV 2030) ( KA YEED ) <https://www.gesetze-im-
internet.de/ebev_2030/>.

279 Umwelt Bundesamt, DEHSt, German ETS Guideline for the 2023 to 2030 phase “Leitfaden zum
Anwendungsbereich sowie zur Uberwachung und Berichterstattung von CO2-Emissionen” ( KA D7)
<https!//www.dehst.de/SharedDocs/downloads/DE/nehs/nehs-leitfaden-monitoring-2023-
2030.pdf?__blob=publicationFile&v=11>.

280 BEHG Section 2, Annex I <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.

281 Energie StG Section 19b, 32, 38 <https://www.gesetze-im-internet.de/energiestg/>.

282 BEHG Section 3, No.6, Section 6 <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.
283 BEHG Section 7 <https!//www.gesetze-im-internet.de/behg/BJNR272800019.htmI>.

284 BEHG Section 8 <https!//www.gesetze-im-internet.de/behg/BJNR272800019.htmI>.
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@E=4Y JTHEED KA VHHEEI/H (DEHS) ~DRH

FEoX Y U FEETFERTIRE T Z RO b Tl Ve, ] (BH) OHEHED
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P EHRERECTHE SN ET=F U 7 HFIECHEH EFHRE D@ U 2 S 41TV 5D & G
THI LD, BE=X U U UFEEE, K VP EG| R (DEHSt) 23292 B 1 r0kk
RITH > TER SN D VLENH 5288, =X U ZFHEEN K4 VHEHEG R (DEHSt) (2
K VAR EUE, RAY ETS #58F 1T, b THHEZE=2 U V7B X UOEE L
TN Z Lz 528,

® FMHHEREE DR

ERPEHEREE T, =4 U 7RIEFICH > THIFEEIZ B U 72E & Pk & 2
H D, BT, BEIOBIZ —EORE (B : PEHMREL BV, A A REHE R E) &
FeUCRHAET 2, FERPEHEREEIL. P Y HHEGE (DEHSt) ~0#HHIz% > T,
FOERRAIEREBE I & D BRRIE 2 32 T D BN 8 5290, Zhuid, B BT ARIERER i E S Rii S h
TAEMPEHEREENRHSND Z L2 AN D 5, REMAERER X, EU ETS O F T

285 DEHSt “Understanding national emissions trading” <https://www.dehst.de/EN/national-emissions-
trading/understanding-national-emissions-trading/understanding-nehs_node.html>.

286 2021 4R N 2022 FEIZOWTCIE, B=4 Y 7R EEORIIIGR I TR Y | PrHEREEOUER 2 TR Y 5,
2023 FENOIFE =V U U EREORIHAFTET Hiv, 2024 ED@EH SND Z &2 D (Section 5.1
Leitfaden zum Anwendungsbereich sowie zur Uberwachung und Berichterstattung von CO2-Emissionen,
Nationales Emissionshandelssystem 2021 und 2022 (KA YV F&ED &)
<https://www.dehst.de/SharedDocs/downloads/DE/nehs/nehs-leitfaden-monitoring-2021-
2022.pdf?__blob=publicationFile&v=9>) ,

287 EBeV 2030 Section 3 (1) <https://www.gesetze-im-internet.de/ebev_2030/>.

288 DEHSt, 2021-2030 monitoring plan <https://www.dehst.de/EN/european-emissions-trading/installation-
operators/determination-of-emissions-2021-2030/monitoring-plan-2021-2030/monitoring-plan-2021-
2030_node.html>.

289 EBeV 2030 Sec 3 (3) <https://www.gesetze-im-internet.de/ebev_2030/>.

290  DEHSt, Participating in national emissions trading, Section C <https://www.dehst.de/EN/national-emissions-
trading/participating-in-national-emissions-trading/participating-in-nehs_node.html>.
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RO OND, PEHPEE, EEX 2343 2 PG IC CTEEAT 270, M blEA
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BARHY 72 e B0 B IR B O fEEEIC L > TRz v 206 JFHIE LT KA ETS kt5#
I, BAETER LEBREIOEIZ, BREIOREINICED DN A Z R TCHINT A Z LTk
%o FHREFIEOFEMIL, 2030 FHEHERE S (EBeV 2030) 2B W TED LIV TS,
PREFS BEIEMIRBE iR TR SN2 TLEH SN TV A HEICIE, BEOHER DB W THE
PGSR 5 2 & b T& 5298,

(6) HrHBDEA

HEH D EH] (surrender) &%, ATRF L TW B HEHZ B HEY RIZE RSO D174
W9, TORMEE LT, FAY ETS #5E51%. BHOHHEIZIN Uz 2 e |
TGN EENCEAT LI EBNEL 2D, KA ETS O F CTOHEHPITE FHIEAT
DHWY o D72d, R4 ETS f5&1L. N4 ETS FHOREEK AT LA THL LY
ARY mEHS VYA LY) 297 oy R T 208N H 5, EU ETS @O F TR L
fo=4> 1A MU (Union Registry) ® FTOT A7 ME, KA ETS O F Iz
AN

291 BEHG Section 15 <https://www.gesetze-im-internet.de/behg/BJNR272800019.htmI>.

292 DEHSt, DEHSt-Plattform <https://www.dehst.de/DE/service/elektronische-kommunikation/DEHSt-
Plattform/dehst-plattform_node.html>.

293 [EHEHA T, KHEEOTEIH 30 B TH D,

294 [fEHI(surrender) | &1, AT LTS PEHIMZ BEEL RICE TMICHID 2178 %\ 5, PRz BE S RICETH
IZHID D720 DRk E LT, FA Y ETS gt HEY OPEH RIS Uz Pt 2 s o 55 5
AL TR LE» DD,

295 BEHG Section 2 (2), 2a, DEHSt, Understanding national emissions trading <https://www.dehst.de/EN/national-
emissions-trading/understanding-national-emissions-trading/understanding-nehs_node.html>.

296 EBeV 2030 Annex II <https://www.gesetze-im-internet.de/ebev_2030/>.
297 EBeV 2030 Section 6, Section 7 <https://www.gesetze-im-internet.de/ebev_2030/>.

298 German ETS Guideline for the 2023 to 2030 phase, Section 6.1
<https!//www.dehst.de/SharedDocs/downloads/DE/nehs/nehs-leitfaden-monitoring-2023-
2030.pdf?__blob=publicationFile&v=11>.

299 nEHS-Register (KA ViEMD#) <httpsi/nehs-register.dehst.de/>.
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300 BEHG Section 7 (1), Section 8 <https://www.gesetze-im-internet.de/behg/BJNR272800019.htmI>.
301 EEX, nEHS (Germany) <https://www.eex.com/en/market-data/environmentals/nehs-germany>.

302 DEHSt “Certificates: Sale and trade” <https://www.dehst.de/EN/national-emissions-trading/certificates-sale-
trade/certificates-sale-trade_node.html>.

308 nEHS O NEFILIEEX OV = 7% A M DR TE, 2024 43 A 15 HHLE 33+ EE L LTREIL T 5

<https://www.eex.com/en/markets/environmental-markets/nehs>,
304 BEHV Section 14 (1) No.9 <https://www.gesetze-im-internet.de/behv/BJNR302600020.htm1>.
305 BEHG Section 20 <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.
306 BEHG Section 21 (1) No.1, No.2 <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.
307 BEHG Section 21 (1) No.3 <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.
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(HFr) DEHSt “Understanding national emissions trading”3!!

308 BEHG Section 22 <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.

309 German ETS Guideline for the 2023 to 2030 phase, Einleitung
<https://www.dehst.de/SharedDocs/downloads/DE/nehs/nehs-leitfaden-monitoring-2023-
2030.pdf?__blob=publicationFile&v=11>.

310 DEHSt, UBA explanatory film: national emissions trading <https://www.dehst.de/EN/national-emissions-
trading/understanding-national-emissions-trading/understanding-nehs_node.html>.

311 DEHSt “Understanding national emissions trading” <https://www.dehst.de/EN/national-emissions-
trading/understanding-national-emissions-trading/understanding-nehs_node.html>.
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i. R4 ETS MREIZ &k HFERTR

RA > ETS %5355 EU ETS xtR& 12e 3 28853 D R4 > ETS O F COHE D
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ETS O FCOAIB I OMEHIIARE L WS Z &2k D, 20D, KA ETS %4 1%.
EU ETS ¥%REH THHEEIIK L TEHAMREZRD 2 LN, ZOHAEERT 51
IX. R4 ETS :%RE B L EU ETS RENH, BEOE S ECEAEZZNT 205
753‘;};)53120

ii. BRIES
A BETS MR & 2 FaTHERR TR EAE N N8ET DIeWEaITiE, EEEH 2%
72 EUETS xf&# 0, FA Y HHIGIR (DEHSt) O OFZREMZFERTLZENTED

313
o

RO XD REEEH 2R D720 & ST PR oW TR, JEHEHREEFIZRB VT
WETDLZEnROEND,

®@EUETS Il & KLY ETS DE#HES DKL

KA ETS 1%, BEAHEBOCZ AL —L G Lo Tnh Rl FLERT 7 r—F%
&% EUETSII &bkl U CH T TS L0, GBI, —TF7, A ETS 13 2026 4
FTIEHBFFEEDEATE ZHEHFIC ERRZREL T 6T, 2027 FFLIEIZOWTH ED L
INMERF v v T ZHEL T DD, FEHICOWVWTIELRE SN TV RWVIRILTH
Do DML RAYVEIERET (UBA) BNAELEMEZIC UL, FRMIZIiZ K1Y ETS
2> TEUETSII 2 2% H S p algetE b H %28, EU ETS II Oxf&4t & 72> T
PEHIRIC BT 2HEHd R D 7-DIlc, R4 ETS 728 EU ETS I & fiHfEd 2@ b H 5, =
DR, 2024 4F 3 AR TiX, EUETSII & K4 Y ETS N EMAKRMICED L5 ITER STy
S DOMNTETZPE > T pu 84y

312 BEHG Section 7 (5) <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>; EBeV 2030 Section 17
<https!//www.gesetze-im-internet.de/ebev_2030/>.

33 FRLEREC,

314 Umweltbundesamt, Interim report, Supply and demand in the ETS 2 (February 2024) p. 38
<https://www.umweltbundesamt.de/sites/default/files/medien/11850/publikationen/09_2024_cc_ets_2_supply_and
_demand.pdf>.
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2. F—X YT ETS
(1) #E

A=A N 7T, BEDRT A (GHG) Hii= X 0@k & KELERBREO X 5725
REEDT-D, F & L THAE EU ETS OxIGb L 7> Tnb k7 ¥ — (¥, #k, B¥E, BE
FEMLER N E R R E) MO DOIEEHRET A (GHG) OHIE A B L LT,
2022 oA —A MY THMBOEN ETS (LLF, A—AX MU 7 ETS) BNEAINT, F—
A RNUT ETS X KA ETS L OHIET, BN D—F, F‘47 ETS & kg
HETROEBVFEMNPEE > TWRWES L H Y | Ay 72E Iz T W DD
72— X% L CRERIYZER 2 L2 BRI 226 R G 2D T < L @ﬂ%%né

=AMV T ETSIE, IRDO7 =— XI5,

D 2022 H~2025 4FK : [EEMik%~7 =~ — X (fixed price phase)
lﬁﬁ%7iwf@ 2023 FEEF TOEAT = — R L 2024 ED 2025 FERE TOBIT
72— RIZ3T SN TR, AT = — AT 2024 FE R F CICIER XL CU 5815,

22026 F-LIRE : T 7 =— X (market price phase)

m%fﬁﬁ%7:~—x Téﬁﬁur—@uiﬂﬁi .ﬂi'fﬁﬁ%7i‘_‘x j_éﬁ%lan:ﬁﬁ%'ﬁxf&ﬂi
Shaz ki &ofwéoEUv«wakwf@\EUMSﬂc;of2m7$ﬁ6@%%m
W7 X =2 OWTHHEHAEG | OXRIZ/R D720, 295 Lz EU L)L ToOEhH S EE L
7o EERR G2 SN D TE T 5316,

F—A MU 7 ETS OBBETE LT, 2022 A=A N 7RO FIZA—A NI T
HEH SR (Amt fiir den nationalen Emissionszertifikatehandel: AnEH) i%i&E S 7
817, PEHIMEES | OFERIIC DWW TiX, A — A N U 7% 4  (Federal Ministry Republic of
Austria Finance) 23l RREF3 5318,

=AMV T ETS IZET 54— M) 7HeHEG R (AnEH) & OFFilE, A—A K7
PE EL sl (AnEH) 2R3+ 5 77 v b 7 + — & (NEIS : Nationalen
Emissionszertifikatehandel Informationssystem) % if U C{ThHi 5728819, A —A N 7T
ETS s%#& 1%, FTEDT T v b7+ —L3200CT7 H 7 MR THIVEND D, 5%, 4—
ZRMUT ETS VYA MUDMBHRSND &L PEEF2 31T, Bl BHT 5 2 L8 TREIC2 %

M. EOBRIT 2025 FEMIO ETIEH SN TEY . 2 b DFFMIC OV TIE, i TH28HIE S
NHTETH 5321,

315 Bundesgesetzblatt, 30 June 2023, Teil IT ( KA Y FEDH)
<https://www.ris.bka.gv.at/Dokumente/BgblAuth/BGBLA_2023_I1_208/BGBLA_2023_I1_208.html>. 7=7ZL.
2024 F 3 A 4 ABIE, YZERICHEHBOERITBISO U = 7 A MIILM S TR,

316 NEHG 2022, Section 19
<https://ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

317 Das Amt fiir den nationalen Emissionszertifikatehandel (AnEH) ( KA Y ZED )
<https://www.bmf.gv.at/themen/klimapolitik/carbon-markets/Das-Amt-f%C3%BCr-den-nationalen-
Emissionszertifikatehandel-(AnEH).html1>.

318 NEHG 2022, Section 12 (4)
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

319 Online-Portal NEIS <https://www.bmf.gv.at/themen/klimapolitik/carbon-markets/nationales-
emissionszertifikatehandelsgesetz-2022-(NEHG-2022)/online-portal-NEIS.html>.

320 Anmeldung bei Mein USP <https://www.usp.gv.at/uspLoginDAS/>.

321 NEHG 2022, Section 17, 18
<https://ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.
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(2) EFRHF

A —Z ~ U7 ETS 1% 2022 g &G [{E (NEHG 2022 : National Emissions Trading
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§i174 (NEHG-DV 2022 : NEHG Implementing Regulation 2022) (Z3WC, EU ETS &
F—ARNUT ETS OEMEZEET 5720 DtFA SV Tk NEHG — EU ETS & FfFRSMERA

(NEHG-EU-ETS BV 2022 : NEHG-EU-ETS Exemption Regulation) 23\ CEEAIAE
LTV,

[#£ 21] A—2 b U T ETS O FE 2 RIIESS
B
2022 FHEH TG
@ | National Emissions Trading Act 2022 (NEHG 2022 : Nationales
Emissionszertifikatehandelsgesetz 2022) 322
2022 FHkH B HRG ERTT S
@ | NEHG Implementing Regulation 2022 (NEHG-DV 2022 : NEHG-Durchfithrungsverordnung
2022:) 323
NEHG - EU ETS i A Erg 811
@ | NEHG-EU-ETS Exemption Regulation (NEHG-EU-ETS BV 2022 : NEHG-EU-ETS
Befreiungsverordnung:) 324

(AT A=A MY 7 ORIER LA S & ITER

(3) &R

A —A U7 ETS OXf4%, 8, ik, B3, FEEWLE, ez &, =
E LTEU ETS OG> Tnb 7 X —0 b O &EICEVTED, 2 b0
72 =AM, T4 —B, KTl RERTA, RIET A, HR, 7arEnoizfbaiirt
LWt AEEENEA R L5325, LERoT, A—A T ETS it4H 1T 2 60k
B> TRERICRESRT A (GHG) ZHHT 2 FEHR L IILTLH KL, 20k
IR ERREHC LD, ERIOEEE 24 L LG E O FROBEMESEZZBE L TOZ &
T %326,

B, PUMRELRT OGN TEY, PIAIXREFZIIAMRFETHEONLEMHMDOT 1 —
B, AL NOEE, SEEZITCO, Bl OROEASOEERSSHEE Lo (11—

322 National Emissions Trading Act 2022 (NEHG 2022) (KA YV iEDH)
<https://ris.bka.gv.at/GeltendeFassung.wxe? Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

323 NEHG Implementing Regulation 2022 (NEHG-DV 2022) ( KA Y FED )
<https!//www.ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20012027>.

32¢ NEHG-EU-ETS Exemption Regulation NEHG-EU-ETS BV 2022) ( KA YViED#H)
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20012065>.

325 National Emissions Trading Act 2022 (NEHG 2022), Section 2 (1), Section 3 No.4, Annex I
<https://ris.bka.gv.at/GeltendeFassung.wxe? Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

326 Federal Ministry Republic of Austria, Finance, “Initial information on the 2022 national emissions certificates
trading law (NEHG 2022)” <https://www.bmf.gv.at/en/topics/Climate-policy/initial_nehg 2022_en.html>.
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2025 FEFE TOFEEME 7 = —AD 25, BIT7=—XICAD L, K4 ETS &IFITHEM
DOHIFEL D A—A MU T ETS xf&#1E, £& LT, OF=FV JHBEEDOA—A K
THEHEGS R (AnEH) ~0Of#HIs0 @FMPEH &R E EOFEHs, OIS Uz HEH
PrOfERIB20D 3 SOFEHEHA D,

DE=A Y VITHEEOF—X ) 7HHIEIE (AnEH) ~NDiRH

F—Z U7 ETS fRFITET=2 U o VRtEE 2 L, BEETICL DMR. AR ER
DMBENRD D, BE=H Y TRIREFEOFEMITASRMET T TED bLD TETH 5383,

QEMPHEREENIRE

ﬁ*ﬁ<k)?ETSﬂ%%ﬁiJﬁﬁﬁ%% (AnEH) =X 2&RAZIF-F=8 Y o Z 2
o CHRHRRASED b, A 1R OFRMIHRE S (R L TR 6 1 30 HE T
Licjlfu“jﬂiél)% (AnEH) (CfEFHIHETHRIT 5 2 & 25k b5,
e D S R SR o
U= EMPEEEOPHICET 27 — 2 RIS NS, b LIOT—Z IR Bb o T HAIC
I EEZRDD ZENTE D,

QBRI C=-H O EH

ﬂiliﬁ;i%bﬂt%ﬁé_thA%& EW%&%W%?T%%%M%%%@%
(ZEDR D DHAE L, TOEBDIOZT BN NE IR 2521 5 2 &I1272 %335,

327 NEHG 2022, Annex II
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

328 NEHG 2022, Section 24
<https://ris.bka.gv.at/GeltendeFassung.wxe? Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

329 NEHG 2022, Section 13 (1), Section 14, Section 15
<https://ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

330 NEHG 2022, Section 6
<https://ris.bka.gv.at/GeltendeFassung.wxe? Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

38 FELERT,

332 NEHG 2022, Section 11
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

333 NEHG 2022, Section 7, Section 17 (3)
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

334 NEHG 2022, Section 6, Section 8
<https://ris.bka.gv.at/GeltendeFassung.wxe? Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

335 NEHG 2022, Section 12, Section 15
<https://ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.
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(6) BeHHEDEA

F—Z U7 ETS %4381, =T A (GHG) 1 b7 0 PEHF: 1 A EH19 5 &%
ERBHY | MROREVE EHT RN, HEH A AT 2 MEIN S 5340,
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2023 4F 325 —n (35— )b iEE)
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(HFT) Federal Ministry Republic of Austria Finance34!

2026 FELUEDO TS 7 = — X270 5 & HEHATIHICEB W THRIZES I SND Z LT
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336 NEHG 2022, Section 19
<https://ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

337 BEHG Annex I <https://www.gesetze-im-internet.de/behg/BJNR272800019.html>.

338 Federal Ministry Republic of Austria, Finance, “Initial information on the 2022 national emissions certificates
trading law (NEHG 2022)” <https://www.bmf.gv.at/en/topics/Climate-policy/initial_nehg 2022_en.html>.

339 NEHG 2022, Section 14, Annex [
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

340 NEHG 2022, Section 12
<httpsi//ris.bka.gv.at/GeltendeFassung.wxe?Abfrage=Bundesnormen&Gesetzesnummer=20011818>.

341 Federal Ministry Republic of Austria Finance <https://www.bmf.gv.at/themen/klimapolitik/carbon-
markets/nationales-emissionszertifikatehandelsgesetz-2022-(NEHG-2022)/entwicklung-und-handelsphasen.html
>,
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