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J B _R— ZAOREFTITEHOREE~D VC HEXEAZHELTEBY, 7a—X
NRIEAPEE St (INNVERTE Economia Sostenible SICC SME, SA) % i U T /i,
HEINTWD, A= T v EEEZOR G 2R ELTEY, AF— T v A3
EENOERETETH LN TE, RERIZOT v I L5 L TASS vV OFE
RN REEICEET LN TE S, 7R T70C8MT52THELNDEAY v
X, OWEZDOMRIENF Y hT =27 ~DT 7% A, @CDTI 26 DL FBEOHS. O
CDTI 26 OMER) - IEMBHIETH 5, H7D77A€*ﬂﬁﬁ‘é X, A — T >
T3 FET CDTL IC|EEBA B L2 U e b ey, IBEEICT, AEOFEHE, Bd
==X, HEF—LOWEE T, ZD%. CDTI ﬁ)?%ﬁi%pﬂﬁb ) D R REME AN e
bR EBbNARELRET S, R7ET 7 AOFMIIONTIE, BLFE2RIN,

o TxTHA I https [Iwww.cdti.es/programa-innvierte

o [RI7vZ/ 7 AIREINTBMAKEZR & httpst//www.cdti.es/listado-de-
inversores- homologados

o [A7mr T ANIGREINTZT 7 R—H! https!//www.cdti.es/listado-de-
inversores-apoyados-por-el-programa

o T A—/V!innvierte@cdti.es

o HEAEEF +34 91 581 55 00

(2) BRA / R—2 3 2%t (Empresa Nacional de Innovacion, ENISA)

ENISA (T, AA VBUNOREX - P - BULE ITHA ST pEZE - T/NMEERRICIEE
THANMBETHY, AL NIBTDHAX— T v 7HEEO FHEXCIEEZ —FICH -
TV, AZ— 7 v 7 IEORATEMS ENISA BA->THEY, EIZ x&~h7yf%ﬁ
EARAB— T v T ~OMENZIEETH D, 2022 FOFBBEEICLD & A,
1717 HEORBEHRFED 5 6, 642 fF&2 3T \aﬁfﬂwﬁﬁoﬁi~m®@§%£mb

14 Sifted, “What to expect from Spain's Startup Law, with Francisco Polo”, 26/2/2021,
https://sifted.eu/articles/spain-startup-law
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Too ZHUTEERZ L 72> TW5, ENISAIZ L D& IISINEEE TH Y | 1EkDOmE &
U A7 RO PR OGN E 72> T D, BARENIZIE, @HEOFE L1352, ENISA X
A FeARE DR ITIS Ul 22 T D — 07, JARSCIRGEN L8722 < | BB IR 1T =
9 [T, &K T ERORFRS IOMTHREBA RSN D, A7 077 AOFFEMIZONT
X, U EZRanizn,

o U =7%A Kt https!//www.enisa.es/en

R R 55 httpst//www.enisa.es/es/financia-tu-empresa/prestamos

o AHXF— KT v 7R httpsi//www.enisa.es/es/certifica-tu-
startup/info/proceso-de-certificacion

o T A—/Vthola@enisa.es

o THEAEF S +34 91 570 8200

o

B) A URR kALY« ARA > (Invest in Spain)

T T T AT, AL CEBEET TICEX] (Spain Commerce and Investments)
LV R - P NEOEBREICIEE T AAKFERNET R TH D, AL ~D
NEEHREEFEHTHZLTHY, ZOEDIKRE ok 2B 5 —EOHEMEY—
B2z R L TS, RV — R, EEICETLBE LT AL 2 T 40 AR
BRICB T 2 r—ra VB E, B2 X BT RS 2 B L OdERESE, BRX
B, IR « Bl S — N —RE, WBEOMBENEENDL, AL U TORE, K
BIER, BEHEEEZ TCODHAOBRNE L THELTEBY., A7 a7 7 AN OX
BT 77 LBEDIAEN TS,

FDO1I2F, FAVT T v« A1 (RisingUpSpain) THD, ZDO7F 7
LlE, AL U TDOAL— T v TR E T LT DHNENEERZ RS E Lz 6 I H
Mo7a 77 5THY, Bt — T —L DWW HOEBE, A4 — - flEt - =av 27
LHEEFORER EaRE L T\ D, 20234 T, HEEHERLIFATR VT AE, ZLE
T 1,400 #£, 90 HELOHFENDH Y FF 70 HEOREFICH LIENM TN, F7 1
7T AOFEBIZONWTIE, L FEZR Iz,

o U =7 A k:httpsi//www.investinspain.org/en/risingup

o a7 A~DOZNHFE httpst//www.investinspain.org/en/contact-
usttancla-boton-contact

o T A—/V!risingup@icex.es

o EIEE+3491349 7100

(4)FTRI - /3 K- EY (Digital Nomad Visa)

AL 1T 2028 F 1 AL BEFEM L AMNERE A LT 572D ORIKRE Tl H A X —
K7y FEO—BRE LT, TYVX/N <K B (&KiF) ZBBLE, 2ok 2
NA v VE—RU—2 - BV E BN (EEA) MBELS O Y £— U —7
=TV =T U RT ==, AN UTCORFEERTERE 12 ARMBRO L L OT, &K
T b FETEHMNWRETH D, FIFEVNEEEDLA. A VENICH L EETH Z
ELHRETH LN, ZDHE. TOEEBBIEITERIED 20% &R o2 L R3EMF L7
b, HEHIL, BLRRKE, EVRARI =L TELESERIMELSE2REL TS,
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https://www.enisa.es/es/certifica-tu-startup/info/proceso-de-certificacion
https://www.enisa.es/es/certifica-tu-startup/info/proceso-de-certificacion
mailto:hola@enisa.es
https://www.investinspain.org/en/risingup
https://www.investinspain.org/en/contact-us#ancla-boton-contact
https://www.investinspain.org/en/contact-us#ancla-boton-contact
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FFBUEDTHEB I T 3 FLU EORBE R ZA L TORTIER G2, AARTASA
YDOYE—RT =7 EFERGT D5 BER AL R D HFET D MNER D D,
HELLWORR, BB 248V ML L3 e | FEFOHGERNIC, Ao 2 TOfEA
ID (NIE) Z#Hf5 L2 idR b2Vl Th L, fMicoNTIE, BTFEZREnw,

o T=x=7HA
https://www.exteriores.gob.es/Consulados/londres/en/ServiciosConsulares/
Paginas/Consular/Digital-Nomad-Visa.aspx

o BER A o KHEE:
https://www.exteriores.gob.es/Embajadas/tokio/ja/ServiciosConsulares/Pa
ginas/inicio.aspx

57V EFE A4 -ROAXF - TFTv% (Fond-ICO Next Tech)

AREAWHE ICO) 727 A2 ACO I N—7DVNCHE4) DA = TF T T, TUH
MM & NTHEE (AD) 24T 5EBEENES L, MEHL Y = U REHE ] IZHF
TN, BEBHOREWT VI LT Yz ) b ERREE~OEE (R —LT v 7)D
XEEHME LTS,

D77 RIFARL D VC v 2 —LDBERWMGITHY . EIHEDT VX NVEB L
VAL ® 7 Z—ITRHE LIRS T 7 o RICHE L, 23y MA LV MER LI TAH Z LT,
RK 40 Er—u 28835 2 & 281, 2021 E0LAEILCWD, KEMRERT, T
ST /my— vy LY, AL, BaEIN (7—FT7v2) RET 4 =TT v

(Deep Tech) OB THY, AX— T v TBIORT7 7o ROMRGFNFELEZED 2
ENRTED, AT—NT v 7F~OREIZALTUX, FL—F, ¥—F RF¥—FT v~
DOYMEETIE /e <, BEICKEZBEICT 272012 VY —RAZ 0T L LTV A EENKIE
Th o, [FZEIT 2025 /£ 12 7 30 HE T, A7 077 LAOFMICONTIE, LIFE2SR
SV A WAN

o U =7 A K httpsi//www.ico.es/web/axis/fond-ico-next-tech

3. BFFBINBTYIRHFLERRHGERE— 7 v TOEH

HHRFICL > T, AZ =T v T OERBPERRDND, T4 =N A—LIZEDEARS
(ZiE, K175 2,000 DA Z— 8T v TRMFHET D, 2022 FFICEGIHE LT ANA DA
B— T v Tk BEFHEREIE TR EAL 10 I 9 0L B0 THD 15, 10 thH 7 #:A4
Wb % Software as a Service (SaaS) W), V—ERLLTHOY 7 by=T &ML
TWHAE— KT v 7 THV, %0 3t (Impress. Zunder., Recover) /»— R =«
T T4 —=TT vl (GERBE 2 V=T Y IHN) OAZ— T v T THDH, b
—hAT =V e JR—RART=VILET DL, AA VENTEIESREELROND T
O, SEREERED DB EL T DEMPROND 6,
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K9 RA— TPy TEEHEFM 101 (RRA 2, 2022 )

ARRT S (FLER) Zunder
Since: 2019 EVE#BR F—i32
Round: Series B, €120M Since: 2018
FTE: 720 Round: Series A, €100M
Investors: TA Ventures, Media Digital FTE: 90 i
Ventures, LBO France, Norgine Investors: Mirova, European
Ventures Investment Bank, Fellow
UNIQA Ventures, Nickleby Capital, Founders
Paack Claret Capital Partners Valuation: $110-165M
Seedtag Fav—=x Valuation: $500-750M Location: Palencia Castile
AIR—IDFFrwv2 SR ETLAT YA — Location: Barcelona
Since: 2014 Since: 2015 R
Round: Series C, €250M Round: Series D, €200M L '
FTE: 500 FTE: 850 .-
Investors: Oakley CapitalAdara Investors: Kibo Ventures, Typeform —
VenturesAll Iron Ventures InfraVia Growth, Big Sur S?‘ES.?_#T( S Recove_r s e
Valuation: $176—264m Ventures, Endeavor Catalyst, Since: 2012. il ?T ST ZF7 w32
Location: Madrid Softbank Round: Series C, €120M Since: 1947
Valuation: $1.1bn FTE: 700 Round: NonVC Growth, €100M
Location: Bar.celona Investors: General Atlantic FTE: 200
Index Ventures, Point Nine Investors: Goldman Sachs Asset
Connect Ventures, Top Tier Capital ManagementSTORY3 Capital
Valuation: $1.2b Valuation: $1.0bn
Location: Barcelona Location: Valencia
Factorial
SMEF]IFHRT » 2 @ M
Fever Since: 2016
AR TFTY, BT Round: Series C, €120M Travelperk
Since: 2012 FTE: 1,500 SaaS, FZ AT VT Civitatis
Round: Growth, €200M Investors: Atomico Since: 2015 Frsa T
FTE: 2,200 Creandum, Tiger Global Round: Series E, €100M Since: 2008
Rev: €74M (2022) Management, Charles River FTE: 1,200 Round: Series A, €100M
Investors: Eurazeo, Accel, Goldman Sachs | Ventures, GIC +Investors: Kinnevik, General Catalyst FTE: 90
AssetManagement, Caixa Capital K Fund Partners, DST Global, Felix Capital Investors: Vitruvian Partners
Valuation: $1.8bn Valuation: $1.0bn «\aluation: $1.0bn Valuation: -
Location: Madrid Location: Barcelona Location: Barcelona Location: Madrid

(A7) Dealroom, Insights/Stats, 2022 transactions % JCIZ/ERL 15

2022 - 1 ARFRT 9 FL7E o To AS Vg = a— 0%, FHiolZ 3423 v | 2023 4F
2 12 #FEET S, —H, (b33 Ca=ma—icR bl £00% [ ita=a—
NI A LW ERT, A—ma— (Soonicorn) EWVIH)FENAREZED TV
%o CAUTESEOEMEFIMA 5 8 FAOKRECE LZAZ— T v 7IC#A S h, %
NS TIHBUE 15 #28 ZHUTEES 516,

15 Dealroom, “Insights/Stats” 26/11/2023, https://app.dealroom.co/dashboard
16 180tech review, “EXPLORING THE WORLD OF SPANISH UNICORNS AND SOONICORNS”, May 18, 2023,
https: //technews180. com/spanish-unicorns-and-soonicorns/
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K10. AR/ oDA=a— - A—=—a——E L E(H{E (2023)

Spanish Soonicorns 2023

€2.3Bn €1.5Bn €1.0Bn €1.0Bn
i (=) factoria
Glovo wallbox 8- Flywire = factorial R
=2
€2.0Bn €1.3Bn €1.0Bn €1.0Bn . &=
: . @ O
m ideatista < TravelPerk DOMESTIKA Typeform Clarity Al Factorial Fintonic
I ;
€1.5Bn €13Bn  €10Bn Q olRUCK 5 25
wallopop
eDreams —=-DeVO Fever Scytl Wallapop Ontruck Red Points
€1.4Bn y- ; belvo INGOKIDS
@ cabify " Yaba  Spotahome  Belvo Eiigokids
D Ti L0
hOUqu Q TiKO pOOCk

Spanish unicorns 2023 Housfy Tiko Paack

(H77) Dealroom, 180tech review % JtiZEk 1516
4. R8—=+7v T - TAVRTLORRMBRT—IHRILE—

AL NE, F L2 K DWTERINGE 6 il by T T TADALZ— R T v e ma VAT
LPFEL T, BEFZAMEZENTOIRE, AFX— N7 v 7AIMESRT 514 F =
N—F— Tr7eIL—arrunrsih PIMHEEZITI TV o VRERE Ry NU—
7. EVRRABIMEIET S a—FR L — XU Fr—F XL (CVC), £loATr—/v
T FIHEETEHVC ERTOT LA YT —RNANAL v 2fIlHioTn5d, K11 Tk, A¥
— N7y TERE AT O %A, ICEXDOLAR— MIESEE L Hi17,
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M. RE—=r7 v 7 - TAVATLORKRMBRT—IRILE— (RRA V)

( Venture Capitals
/ Spanish Unicorns \ ‘ kfund - %:EIF
) . SVante SAMAIPATA /;Dﬁl?wﬁ . .7'
s NTLER *%°* ceelmj Glovo @Travelperk === DEVO \ & mundiventures g venTyres e
[ Accelerators N jovendiaien: Fever POMESTIER 4 Universities with Entrepreneurship
/F%I:Jlﬁégtion (1) Barcelona eDreams @ cabify @ factoril IESE .
- Z ::]- Activa Business [ | < it !
) 2221 Horoes . 7 Angel |
MPULSAVE i bolf || wallbox 8 Sqeaista  Flywire o - =
2 esadealumni
\_PLUGANOPLAY  WAwewe )
[ cve
( Law Firms \ [ Business Angel Networks \ /Acmcx
— e
[urza ©Delvy Nl= I ba > Sabadell BBVA
GARRIGUES madricd 2, REPrOL
o Clarke R - . @ veoua
- across: Moot N isr ausnessmvees BANC ) {4 Iberciola "§" Telefénica

(HAT) A4 »E 5T (ICEX) "Starting up in Spain”% JtiIZ/ER1T

UTICHEREND AN, VDAE— T v TOHEMEZET 5,

(1) B8R (Glovo)

Nttt ELEETSHT7— KT IUANY = —E 2D 7 aRiE, Gerard Olive K,
Miguel Vicente [k, Oscar Pierre [k, Sacha Michaud [X® 4 ADILZHEZFIZ L - T 2015 4
ICRL SNz, A, VIRKRDA=a—rTho, 20224 1 AIZ R Y ORZEET UANY
—t —nr— (Delivery Hero, 2017 4£\Z IPO L., HfEIT Ea4h) 12 28 fE2—nv TR
SNz, AR, VAR T o0 BRE, A—"—v—ry b BRF, NEIER L, Rk
RIEEE . P A AT DEE, HtOMNRERESE (T4 54 —) O 3 BEHODITD
EYURAT, FHE TV IT AT RS T a rhER— A ERE LS 8 Ba—n
b ETpoTn D18, [Fftot— e 2 gkigix, mekE 51k, 17 7 U5 (EEMEA)
7 25 [E, 1,500 # LA EIZ K5,

RIELUK, Z7aREERE LWREEZET, BF 3 fiEid 2 fiaORELZET T
Do ZORRINTEY | HEEEBROBHERILRPME L Iro T, —HOTis TITHS Eoif
BIZEE L TWD 00, Zafid, EHNREVAAETTVEBED=—XIIEA D L
WHAIY FAVRDBENT T, T R T IN)—DO5BHTCEERT LA ¥—TC
H YT TN D 16,

(2 ¥ad7rEF4L>F (Jobandtalent)
YaZ Ty RZ Ly ML, 2009 42 Juan Urdiales . Felipe Navio [k, Tabi Vicuia
RICKoTEN SN, 77 /uv—C7—2%IEMAL, 77V 2@ 0 CRBEE LA

17 Jcex”Starting up in Spain, https://www.investinspain.org/en/publications/starting-up-in-spain

18 EU-Startups, Delivery Hero buys majority stake of Barcelona-based unicorn Glovo, 3/1/2022, https://www.eu-
startups.com/2022/01/delivery-hero-buys-majority-stake-of-barcelona-based-unicorn-
glovo/#:~text=Growing%2080%25%201n%202021%20with,with%2015%20million%Z20active%20users.
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FEBE~Y T 735, WREY — T 2IRERA~Y—F >y N LA 2 TH D, FFLIE,
HEEL LEAOES., NERAKARIRE - 73— N ¥ A ASEFE I EBRE A OREN
LR B ERS AR 2 2 L T IRETBSFICEMEEILTWD, YaTrT
VRELUNDV T NIERNESA~DAI v MA Y MIEY . AT 2021 7200 T,
Wyiee/Nie 3 & G ek 2 723 R 0 2,000 #LL I 20 5 AL E O SH#YE A iiE LT D, B
ML Ak, Mk 11 AETEEAZBEFALTCBY, 7 F 2 (Atomico), AV =—FT 2D
X374 >7 (Kinnevik), Y7 b2 772 EOWRICHE L7 VC - PE HEZ 0D 8 &
5,000 7 FALLEDOERAZFIEL TWD, FHEORINL, ¥a 7~y F o 7 ~OHFFAYR
TIa—F L FBEICEORENB T D L A RIET S VS aIy P AV RIC
XBELZADBKREN 6,
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o RILEHIL
1. TaAYRTLIEE

1) XLHIZ

RV, ARV THREORE =T v« Zav AT hE L TAXRAL AT
Wy EFoinsd, BMNOREEIICAE T HREEIX, 5 EALLEO AR 252 2 BN KR~
DBARHEREZHIFT AL — T v 71 > CTHAZRZE N & LTHEEL TV, b
FEREEBT T Ty b7 H—0 LB —%A 2 a R PNEET O BEBMERRLTWE
Foxe 7 =7 ANy b A4 P4 X2 —] FliE (2023 /) O [EEOE (Quality Of
Life) #512] 12BWT, B MHVITTHCT o7 U219, R M H v, KE. B4,
TIUMIEBEWRINOETH Y | FEFIERERT v 7 AMPEELEE LT, A¥—F|
T TORMEBETE LTRIRENDGr—AH %< A b2,

Eo, FES ANA U EFEER, 2028 HFICAY — T v FIERRIN2Z L THERE
LOTND, BARGLA My 7 AT v a UBIR, BRlOMig SR ETAZ— N vy 7 1R
oY LY R LRIEDO LULIZELTEBY ., [EDS 2024 FELIEIC 2%
Hz25Z ERMREENTWD

#3. RILINHILDRE— T v 7k

EXE BERH-Y 121—n0
BERITHD BB X 15 HE
BN 21%
ZERES NIF GEAES)

ARy oF T g SEHIEF 14%

(HFT) Antler, Introducing the new startup laws in Spain and Portugal % jciZ4E& 1ERK 1

RV NHMEZ ZEAET, 77— = v F (Farfetch), 77 27 A (Outsystems) ,
h—2 227 (Talkdesk). 7+ —¥ (Feedzai). 7> LY + ¥4/ (Anchorage
Digital), VE—F (Remote), Y— K + ~/L A (Sword Health) 7Y R BRETKREK
DWERH TN Hr=a—r% 7THEHL, BINOT v 7 =BV TERSATND
T AV AT LAOBBITNI WD AMOERE L, AN OS] E 41T :@Mﬁﬁ%(%
i) AHEFEL, BE 5 ERMTERT DD AMASEE Y, =3V AT ABREL TS,
BTl 2019 EICRBRE B 722 VC /8— N — & T 25 R0 T T4 _R— b - T 7
. A >7 1= (Indico) &7/037— (Armilar) AV L7 2 & Ty BN O H Bk
T D ZOHIKO BB L2ZEb Y | ERMCEHZ IR E O 8 VC 7 7 o RASERIFIC A

19 InterNations ¢ ‘Expat Insider 2023 (Quality of Life Index)”,
https://www. 1nternat10ns org/expat-insider/2023/quality-of- life-index-40354
20 "Startup Genome “Discover Portugal: An Unbeatable Value Proposition for Startups”, 381/12/2022,
https //startupgenome com/article/discover-portugal-an-unbeatable-value-proposition-for-startups
1 Startup Portugal “Recognition of Startup and Scale Up Status”
https: //startupportugal com/startup-status/
22 Startup Universal, “Country guide Portugal”, 26/11/2023,
https://startupuniversal.com/country/portugal/
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VNN EFINDEEERoTWDS, £, BHEREIND V=279 Iy b (Web
Summit) | (FINFERDAZ— T v A X2 MT, RBEIL 7 TACED) OIFEESR,
Ja—nNig~A v Ry NEFFORRRTZ V=T DA T —LO%MLbH Y | EFE
K2 WEB3.0 (78 v 7 F =— Jiflie b—2 = 283 & W T FE R B M 2238 L
WD = T DIEY JF) OBIZENT, RPN L HITGROAMSEEZ 5| T 5,
ZHIUCE, (ARREREEO X ¥ X LT A v (RHITHE LN D E ER) ~OIERRBEOR

WEL TR, BV TTF A ATGOMELZEGILTND I ENEHZX D,

AB—= I T IO YT 4 T BRI = NT T ) MK DA Z—
N7 o TH#H 7o 2L bE, 2028 FOFHEEa L AT AT F 7 TlE, UARY
WS R 7 31725 TN D28, £, AH 100 5 AL EOEHOHF T, U AR 1T
—a—VOBEENRLEWETO 1 D THHZ EICHER Lz, FEREOKRL NIV
HEHEYR—FTH0E 7V oY A 12808, VARIFIADL100 5 AHZ0 1.1
o =a—EFEHLLHELRD . 2L, HRIENWAY — T v DT a v AT
LELTIHEIREZET, REORMPREWVEREZ TV H24,

(2) RA4— 7y T - TALRTLOBEIE., BEE

VC BERMTIZAZ— b7 v 7OFERERMEL THDT 4 — ML —AIZL D L, AL
N T IAZITBIE 2,500 tHLL EDA X — T v T RH D | 2022 FOAX — T v 7« may
AT DOEFHEFEMEIL, 6TEK FVIZ ED, ZHUTASA D 913K Fv &~ T10
FOLILUTTHLHDOD, BINTIZ 1T E 72D (AXA 2 9470) 25, Eik L7z 2,500 £
DAZ—RT v TDHH, VCILEEEZZITTNDAY— T v 7% 1,250 th & K5
DIFY . RV S H~D VC BERFIL, 2022 FFTHK 10— & #E 2 FHIHH
AR L IR ot ZHUT 2021 FED E— 27 v 40% A L= b DD, 2020 4ED 2 fELL LD
CHD,

23 Startup Genome, “Global Startup Ecosystem Report 2023”, 15/6/2023, https://startupgenome.com/report/gser2023
24 Bridge in, “Portugal's Startup Ecosystem”5/12/2022, https://www.bridgein.pt/blog/portugal-startup-ecosystem
25 Dealroom, “Insights/Stats”, 26/11/2023, https://app.dealroom.co/dashboard
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K 12. RIL FHILIZEITS VCIBER

€1500M

€953M

26M
€453M €526 €381M
€312M
B . l
2016 2017 2018 2019 2020 2021 2022

(F) HALIZ 100 Fr—1,

(HFT) Dealroom “Startup Portugal, dealroom” % JtIZ {ERY 26

(B) RTF—URIDIRE - &M

AT —URNT RS & 2022 FETIL 218 5,000 5K RALLEDT 7 v R TCEEMELIT-
7L —RMAT =V DAZ— R T v 70K 30%% e, —RINIC T a0 —RART— T LIEEH
HYV—=XBUBDT U RTHDHEBEERIED T5%IZDIE-T=,

13. RT—VRIRE—FT7 v TREZE (FRIL AL, 2022 F)

1%

= | ate growth

m | ate VC

m Series C

u Series B

m Series A

= Seed
Pre-seed

(H477) Dealroom “Startup Portugal, dealroom” % JtiZ {EL 27

26 Dealroom, “Startup Portugal, dealroom” 26/11/2023,
https://app.dealroom.co/dashboard
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(4) MHADER

TV T NA~D VC BEEORN-E, HHY AR LA D 2 DOANTIZEF L
THEL, #\E 10 FEFOFEED 3 550 2 U EEZEDTWD, AR ERL NEHLET D
L EHESEMIZV AR MAZ— R T v 7« 2a v AT AELTHRE LTINS 22

RNV IHNTEESTDZAZ— 7 v A%, BRSNS W &b, FERE ZEH
HEH 2 LIZIZB Z D720, ZHMRBRHE T, AV A VRER, BIFE, RtIthE EE
RAKE) ZBWTWOIRZ =T v T NEL BOID, T A —Wb—LDLR—KMILD
L. ZOXEDTAEN NI NVEATAREEZMEICENTWORELZEZDDL L. VAR ET
TR — 7 v 7OREMEOEFHE 214 (HEr— (TS L, 2016 £ & kT 5 & 27 5
WZHEEIL TWA27, ZHUIARNV R ANZas AT AE L THEBZED TS I LD
LB NS,

14. YRR F, BOBHICAHEZES R — b7 v TOREMEDOEGH

£21B e

x26

19.4

2016 2021 2022
m Lisbon HQ startups Lisbon founded startups (now HQ in other cities)

(F) B 10fE=2—n,
(HFT) Dealroom ” The State of Lisbon's Startup Ecosystem 2022” % JtiZ Bk 24

(5G) BV 2—RIDRE2— 7 v TOER

AL =T 7 RV NN 2022 F 2 AIZHEB LRV EITLVDRALZ— T 7 -
Tav AT AMIETLIHMEEFEICLD L, FEOZaT AT A, 383%DT 7 /) ay—_—
ADAL—F T v 7l 1T%D B2B THKINATWD, 74Ty Z7ETas AT LD
10%, ~VAT v 7 1% 8% % (5D 528,

27 Dealroom, ” The State of Lisbon's Startup Ecosystem 2022” 5/12/2022,
httpsi//dealroom.co/blog/the-state-of-lisbon-startup-ecosystem-2022
28 Startup Portugal “Portugal Startup Ecosysten Report” 1/2/2022, https://startupportugal.com/ecosystem-reports/
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2022 FEDO RV R H VBT D VC HEFE =7 ¥ —RNCA 5 &, EAL 3 ¥R, 71
Ty 7, AMBEE, =RV F—T, VC KERFED 60% % DL, Zabld, 7o
TeTg VAN, UE—F, NT—FRv k (Powerdot) 7 ED AT T v RinZEL LT\ 5,
EBITYH TR E—PNCRDE, "M AT ) nP— T—RTF v 7, TRLF—7)RA
EL AT TN T 400 7 M RE (RS0 - BEENA X7 b AT Z L EH
BIZ L TCWADEEITE) ICBET 2 A F— T v 78 L HHILD,

F 4. v X —RIREEE (KL kAL, 2018~2022 4F)

(B4 : 100 5 FIL)

o2 — 2022 2021 2020 2019 2018

Fintech 342 797 81 95 11
Jobs Recruitment 314 155 48 0 0.4
Energy 208 9 8 5 6
Transportation 194 14 30 15 15
Gaming 100 11 3 1 8
Health 43 309 19 18 22
Food 41 14 22 22 5
Security 33 219 3 6 6
Telecom 31 0 2 4 2
Marketing 29 234 234 148 127

(A1) Dealroom ” The State of Lisbon's Startup Ecosystem 2022 % 5t Z/E)K 28

£5. V7w s Z—RHIRERHE (K kHL, 2018~2022 4F)

(B : 100 B FIL)

$IEH 42— 2022 2021 2020 2019 2018

Financial Solutions 310 156 46 0 0
Energy Storage 168 0 0 2 0
Mobile Gaming 87 5 0.5 0 7
Biotechnology 32 273 11 10 16
Innovative Food 29 3 6 8 4
Energy Efficiency 28 1 7 5 1
Esports 22 2 1 0 4
Content Production 18 3 2 6 0.2
Crypto and Defi 17 430 4 58 0

(tH77) Dealroom ” The State of Lisbon's Startup Ecosystem 2022”4 jtiZ /K 28

2. BFIZCEBRE— 7y THE - XIBFHIE

BV N TNVERFE Y AR, RV S HLVOEEBTRICEL DRV — L TR %
WAL TETe, 207D, FHEEOFHRLEERELENE LIS ESERT v T T L 5E
HLTWD, B MV OREZREMZ R - FIE S DO S /MR
BB, Big )1 - A4 2 X—2 3 )T TTAPMEL %, ERNAOEER L EEFICx L TR
Tu s g AEREEL TS,
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1) 41 RRX bk - 1JRARF (Invest Lisboa)

U AR S & ARV DAV TRBHTOBMRE) S — F T — w72 LD | 2009 FITH
MEH, UARCHA~OERE, ¥ AMOFEBZEZHILE LTS, AY=7%A Tk
RV RINLTRERELEZODA, HE LIZWARTOFERBEES L TND, £2. QDR
— 7T URARTIE, A RAL - URARTOEEST L7077 L THD,

7 = 7% A b https://www.investlisboa.com/site/en/entrepreneurs
iM% . DiegoIvo Cruz (7 4 == « 47K + 7L X)

T 1 A — /Lt diogoivocruz@investlisboa.com

G + 35121040 51 16

O O O O

(2) RE—+7vF - 1)RRF (Startup Lisboa)

U AR, BT EAEIT. IAPMEL (21> T 2011 EICRRY. SN A v FaX—H
—ThY ., YIMBEMEOMELZRT 2IEERK, BT 07T BMIFIT 4 BRI
WD, FEHICOWTIE, BLTFZ2BR S0,

o U =7%A kthttpsi//www.startuplisboa.com/startup-lisboa-info

o T T A~OSINHFE
https://startuplisboa.acceleratorapp.co/application/new?program=startup
s%3A%20candidaturas%20%2F%20applications

o T A—/l! geral@startuplisboa.com

(3) R4— 7y F R +HIL (Startup Portugal)

ENOTa v A7 ATIHET 5 A58 LORMEA & BEBICHEE L, EELEETHIA
WiENe AZ— DT v T DT 2=, 7 F— =—ZX[NIEEOT 07T hEiR{ LT
Wb, BIZIET 4 =77 v 7 BT 25~ wOEJHn@&Q%ﬁorn~w A
7 4 —77 v 7 (Call for Deep Tech) |, BULFEEH,MITIZIL 20~100 1 —1 DEE LT
5 z—«>v—1U XA (Call Tourism)| W57 r 7A73>E§?>Z>o

o U =7 A K:httpsi//startupportugal.com/
o mZ/ 7 ,A—W: https'//startupportugal.com/programs/
o MW&bE: httpsi//startupportugal.com/one-stop-shop/

(4) 2 BEHRBEEEL (200M E£)

RV N ADVBIRSRITONEE 5. AMRA L REEEZ N LRRE 2175 o OEE &
BT 7 Ry, RVIINERSRETDHEAZ— T v ARG T DG 7 7 R ¥sr
BEL, FREBENRAS = NT v TRV N IMIFERTHZ 2B E L~y T
777 R, VC BEFEC, RV MLV THRIEMNICEEA~OREEZRD LN TS FE
BN E VS TEREIOD T H ==k L hiz, HOANEEN 1 77 Rz
1,000 55 ~5,000 i r—v OFEREEITH Z LN TE 5, AMHEE & REBEZE O )0
A5 DS TIT O E ORI, KK 2 Hr—r, FESE B/ 71z 2 A
AFT 7 7 a =D ~DOREZEL TWD,

o U =7%A Kt httpsi//www.bpfomento.pt/pt/institucional/fundos-sob-
gestao/fundo-de-coinvestimento-200m/
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o MW& 5 bpfomento@bpfomento.pt

(5) #t&4A / R— 3 U&EE (Social Innovation Fund, SIF)
RNV MAMIBIT DA R0 MG ERET DO ORIERET 7 R, FHHTA
R NOBHDLFHGEARER Y Va—va v a2 7ay =7 " 2B T o2 L2 HE

LTWo,
o UxT7HA b

fund/https://inovacaosocial.portugal2020.pt/en/financing/social-
innovation-fund/
o MW&bE: httpsi//www.fis.gov.pt/en/sisei-accreditation-form/

6) RE4—+ 7y F&EEFT v F Y (Startups & Investment Matching, SIM)
AL = KT o7« BNV NHNVPNERT DAL= T v T EEEZDO~ v F o T ARk,
WAL 2024 -5 H 2 H~4 HIZA/L N THIETE,

o U =7 A K:httpsi//startupportugal.com/startups-investment-matching/

(7) R —+7v 7 - EY (Startup Visa)

IAPMEI %Zi@ U CREESHEZAZ— T v 7 - © 1L, BEFZOTZOOWELY (L
fE¥H 0 D2) T, AN RHMTEE ., MM, A4/ _X—Ya VEENEMENNATL Z LA HBE L
TWb, BEFe DR 2 BT iR OBZ NEEFZEIRE L TEBY ., LTOSMt
Tl =B D D,

a. HEHFMRREROYV — B AR AEET L FEITH L BT IENRH L &,

b. HOHHY 7RG OB A GBI AL, HATORRRICE S E Y Tl RERB L0 F
id7a vy NEFRMELIIBIRT S L,

. SRR EZAIN T D REMER B D Z &

d. A rFa—a UHIRE TR 5 FUNIC, FRI5E L& 32 75 5,000 —12 DL
. BEO FIXERE M 32 5 5,000 =— 1 LU 2Rk 5 ATRENEN &
HT kL,

o U =7 A Kt httpsi//startupportugal.com/programs/startup-visa/

o EVHFEYA h:
https!//webapps.iapmei.pt/StartupVisa/VisaEmp/Account/Login.aspx

o BEHFN NANVKEEREY A K
https://toquio.embaixadaportugal.mne.gov.pt/ja/

(8) T4 - /T F - EY (Digital Nomad Visa)

AV N AVEORIL 2022 4E 10 AIZAL S A VICIEET DY B— F U —h—[AT DT
THN e v RN B (B - D8) ORRfEABRM Lz, REYE2mGT 5L, W
EFFA 215 T 2 M (GER SNAUTHR K 5 ER) RV ML Z N TE %, 54F
FEET IR, KEEETZIERL MLV TTREZFHETE S50, BIN~OB(EL K
FLTWDANCE L7 EY Th D, BFSRMIE. EEA DS OEFEREEE T, EHZEN
FII—E R E ST E— N — 7 RA[fEN, HEEXChDHZ L, HiE
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IR N ANLTEEZEY 200N L, BV NTLVORIEESD 4 (200 E0 HINES
TWARELRH D, RNV TNVKBEEENORFETAZ LN TE A,

o BEHARN NANVKEREYA b
https://toquio.embaixadaportugal.mne.gov.pt/ja/

(9) E-L>T>¥— - FAYJ 5L (E-Residency Program)

E-Residency 1%, FEEEZFCHR/V N T ERB R PLS 2 R 7= 7o W B 2EIC, ARV M4
NOTVENVID EEFBEELRID ST, FEOA Y I7A Ry —E2~DT 7k
A&FFA L, BLEHRIE S (NID) B X OfEARERRIE S NISS) #5357 7 v
N7 4 —24

Ziud, FE BEU iR FL R HVESN DS BV R AL - EE TELHETHY .
ZOFER, BU G ~DOT 7 B ANHERIC /D, EETAREIL, 2071 T AIkE
HeP B 72 SR EME 2 RME T 2 b 0 Tl . HL ETEADLL AL AL TR ERR
LI ODEFRENETH DA,

o U =7 A Kthttpsi//portugaldigital.gov.pt/en/why-invest-in-
portugal/eresidency-program/

3. EFEFRIhBZTYVIRHLRRNEGERE— T v TOEH

2022 FFILAFF 148 DERFIET U RMThN2, D55, 1{fgx—mll oo v
YRiE2HoH (VE—FEARNU—=FRy b, M152H) T, YUV —ZABBLUCIZ%Y
351,500 F~1fE KR8, U —X AIZi%% 3 % 400~1{& 5,000 J7 KL% 26
R, 5%V 108 41X 400 J RAVLLF DY — KT U L RThote, EailEgE b 10 #hi% A
SRAVERBILTREY, AWMT v 7 BRIT 5 U — MR RKREEEEFELIE0, EV
EWMAT— 3 DRT— Ky h°Web3.0 D7 2=)b « 778 (Fuel Labs), 77— 7
® FRVR 72 &, et 7 =245 Tn 5,

29 Dealroom, “Startup Portugal Portal with Dealroom”
https://startupportugal.dealroom.co/transactions.rounds/f/founding_or_hq_locations/allof_Portugal/growth_stages/
not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/tags/mot_outside%20tech?showStats=YEA
Ré&statsType=rounds&
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15. R —rT7 v TIERELELEG 104 (FRIL AL, 2022 £)

Remote

Job marketplace connecting over 2 million
professionals with awesome companies.
Since: 2019

Round: Series C, €300M

FTE: 4,000

Investors: AccelAdams Street
PartnersGeneral Catalyst Partners, Remote
First CapitalKirsten Abma

Valuation: $3.0bn

Location: Born in Lisbon, San Francisco
(HQ)

Power Dot

Power Dot offers around 5,000 charging
points throughout France, Belgium,
Luxembourg, Spain, and Poland.

Since: 2018

Round: Growth, €150M

FTE: 145

Investors: Antin Infrastructure Partners
Valuation: NA

Location: Lisbon

Fuel Labs

At Fuel, we are building the
fastest execution layer for the
modular blockchain stack.

Since: 2019
Round: Seed, €80M
FTE:

Investors: AccelMakers FundHiro
CapitalValuation: NA
Location: Lisbon

Cleanwatts

Removing friction and complexity from local
energy markets.

Since: 2020 a\\
Round: Series A, €25M

FTE: 115

Investors: Verdane Capital, Portugal
Ventures

Valuation: $110-165M

Location: Coimbra (HQ)

KENCKO

Smart food company reinventing organic
fruit & veg products.

Since: 2016 Kk’
Round: Series A, €18.5M

FTE: 96

Investors: Semapa Next

Siddhi Capital, Riverside Ventures,
Mission Point

Valuation: $67—101M

Location: Born in Lisbon, NY (HQ)

FRVR

Software company that deve %ﬁ
games for tablets and
smartphones.

Since: 2014

Round: Series B, €76M

FTE: 80

Investors: AccelMakers
FundHiro, CapitalMakers Fund
Valuation: $1.0bn

Location: Lisbon (HQ), Born in
Copenhagen

Smartex Codacy

Detect textile defects in real-time. E An automated code review tool Since:
Since: 2018 2013 .
Round: Series A €25M Round: Series B, €15M 2>
FTE: 180 FTE: 200

Investors: Investors: Caixa Capital Risc

Lightspeed Venture PartnersDCVC (Data
Collective)HaxMomentum VenturesSpider
CapitalBombyx Capital PartnersBuild
Collective

Valuation: $99-148M

Location: Porto (HQ)

EQT Ventures, Join Capital, Armilar
Venture Partners

Bright Pixel Capital, Faber

Iberis Capital

Valuation: $55—82M

TEKEVER

Advanced Technology for the Digital
Economy, UAV's & Space markets.
Since: 2001

Round: Series A, €23M

FTE: 318

Investors:

Ventura Capitallberis Capital
Valuation: $84—125m

Location: Lisbon (HQ)

—«=

Location: Lisbon (HQ)
Amplemarket El
Amplemarket is the Al Platform for

Modern Sales Teams.

Since: 2016

Round: Series A, €12M

FTE: 93

Investors: Comcast VenturesCaixa
Capital (Portugal)Armilar Venture
PartnersFlexport Ventures

Location: Bornin Lisbon, San Francisco
(HQ)

(Hi7T) Dealroom, Insights/Stats, 2022 transactions % o2 /ERZ30

4. RE— 797 - TaRATLORBHELRAT—IHRILE—

AB— KT T« RV NHLVET 4 — L — A

30 Dealroom, “Insights/Stats” 26/11/2023,

https://app.dealroom.co/dashboard

DR CRUET HA X — T v TR —4
ST LD &L 20234 12 HFEE T, 2,611 4D A% — T v 7 834D VC, 3 7 2,000

ANDRAZ— T FREFEEBDENITHFIET H3L, AXA LT 5 e, FRZT— R
Tz — ADEEE TETOIWMOMANL N ENEZ D —F., VC OEIT AL D 2,000
FERRIZEE R EEIRIIZ A 720,

31 Dealroom, “Startup Portugal Portal with Dealroom” 12/12/2023,
httpsi/startupportugal.dealroom.co/intro?applyDefaultFilters=true
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K16. RA—Fr7 YT - TAVRTLOTFETLANY—E (GRILEHIL)

4 Avkani—iay 4 T et )
1. Bright Pixel 1. Portugal Ventures
2. Bal 2. Amilar Venture Partners
3. Startup Lisboa 3. Caixa Capital
4. Fabrica de Startups 4. Indico Capital Pariners
5. Beta-i 5. BiG Start Ventures
\ 6. EDP Starter 1. Sword 1. Relyio g J
2. Anchorage digital ; Ellféé't
3. Feedzai T N P
4 p PUEIN Y 4 Covertex (" v FipER )
1. Startup madeira 5. Talkdesk 5 Bairmo
2. Startup lisboa 6 Farfetch 6. Neuraspace 1. Fabor
3. Indico founders program 7. outsystem 7. Scoreplay 2 EDP_ Ventures
4. Portugal finlab 8. Notyai 3. Shilling VG
5. Fabrica de startups 4. Mustard Seed MAZE
6. UPTEC 5. Bright Pixel Capital
7. Fintech House 6. Start Ventures
8. Blue Bio Value \ / \ j
Q Unicorn Factory Lisbon )
r \ / EFECLB( g TFOHS \
e . A voinzos e
1. Paulo Maia Pereira (Founder at Mdobility) 1. Google for startups
1. UPskill digital skills & jobs 2. Joao Florencio ) 2. BBVA Open innovator
2. European Innovation Academy 3 \nﬂ}cn Innovation (Venture Builder Group) 3. Bial Keeping life in mind
3. ACADEMIA PORTUGAL DIGITAL 4. Julian Draxer at S.L. Benfica ) 4. Mastercard accelerate
4. ULCAN 5. Marina Ferraz Barbosa (Cofounder at Future Films) 5. Disruption 22
5. EU SOU DIGITAL 6. Miguel Amador at EIT Health 6. Galp upcoming energies
6. START POINT 7. Build Up Labs 7. Microsoft for startups
\ ‘) \5 Olisipo Way j \3 MC Sonae j

(HAT) IDC 3 L O Startup Portugal “Building a Scaleup Nations” % Jt1Z {E%32

B16 DFEET LA Y—D 55, FIETIY EFTHRWEERRIC OV TN D2y BT
o A UFaN—H =TI, 2012 FLIE 2,600 A LOBEZZIR L CET 7 7Y
73T « A% — K7 v/ (Fabricade startups) <. 2010 fFLIRE 154 DT 7L L
—arEXELZBGL e ERETF LS.

Fo. RV RITNVOZay AT Ao~ E LT, B ZMT v 7 AR LS ZET S
b, IT BEEOFHER IDC BLOA L — L~ 7 w7« RV M H0 2022 4 12 A AR
L7ciELAR—RMZLD e, FEOTZ I AT AIONT, ERTF A/~ K28 AITA v
FEa— LR, 100% 8 EM Az A & LTI 82, R havicid, 73
ENVINMBERRBEED 7 0 77 ARZHEAFEL T, HlxiX, 7 v 7 2%/ (Upskill) ,
42 Y A7 (42Lisboa), 77 X7 +7 + 27 4 2 (Academia de cédigo) 7¢ £,
ICT AFNF v v 72O, KHFoar7 oY ERIELTBY ., FEOT v 7 A
DOEFRICEBML TS EEZBND,

UTIZEHSNDRNV NHNVDAR— T v 7 OFHIEZET 5,

(1) 27—2xvF (Farfetch)

2008 FFIZARE « ARARIZ Lo TRHRYILSNTT7 7 —T =y FiE, RNy 77070
TIaT V= TroarDAETAy T Ty N T F—LTHDH, KV hTHZE
L. BUfEIEe v RACAKRMZE S FfRE, 2018 FIHTBUE AR (IPO) Z =Rk LTV
%, BIEIZEAZET 190 L EOE - #Ho@E &, 50 BEL ENS DT A T A, 1,400
Lo EEED 727 K, 7747, ARIEOT AT LAEENTUWN 533,

32 IDC & Startup Portugal, “Building a Scaleup Nation” 1/12/2022,
https://ideportugal.com/build-a-scaleup-nation/startup-entrepreneurial-ecosystems-report-2022/
33 Tech news 180, “Exploring the World of Portuguese Unicorns and Minicorns”, 18/5/2023,
https://technews180.com/portuguese-unicorns-and-minicorns/
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(2) Y—F = AJLR (Sword Health)

2015 A EN TV A « XU FNKREw—TF » a—FRAKIZL T, HVFTHIZEL,
BET =2 — a3 — IR R ELS ~VAT v 7 ¥, TBHRORACRER 2 5 85
EXRETDHAIZN—RE LIcA U TA VEPRIET 7 v N7+ — L&, 7+ —F
22 500 AL e, 3 KERICE 23D 1,300 FELL LD ERERERIC Y — B &
iRt LT 5b,

FthE N > 77 Z AR F ¥ —ENLEH 3E NV EOBRGHEL EK L TEB
V. 2021410 HIZv U —XD T, 201& R/VOFHMIAAIZE L, =2 — 2 O % RS
L 7235,

3¢ Sword Health, “Sharecare Selects Sword Health as its Preferred Partner for Digital Musculoskeletal
Therapeutics”, 14/4/2023, https://swordhealth.com/newsroom/sharecare-sword-partnership

European Institude of Innovation & Technology, "EIT Health supported SWORD Health becomes unicorn®,
01/12/2021 https://eit.europa.eu/news-events/news/eit-health-supported-sword-health-becomes-unicorn
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I BRADRS— b7 v TOEBICAIT1=RE (1K)

ARYTHEDANRA &RV NHVTIE, AZDPOBRMNO AL — N7 v 7O FEE I
FNT, AAENEEZDER LT W a s 2T AR WSS Hh 5, FLy— RICEES
HZVCH, 7787 L—4%—07 > ~7— (Antler) (% 2023 4F, 22 WEHDOA 7 4 A L
RHANRY T (AL RNV NNV EREE) &~ FY— RISLS B, flo7 7'
Tl—var7ul I hElE Lz, AL UBIORL ALV TCRESEF T 7T
DZIE, 27 HEDD 60 4 DEEZ B ST2%6, £z, A M AITEIT 5 2021 40
HME A EF IERITH 17%37T, Sk at 2425 LREIC 19%BHMEANEEFZ ThH -7

38

o

HENEEZNA XY TEEREE LTERSAY v e LT, BifileT v 7 AWM, (EH

TeWET X T L, BEEETOMAEO LT S, AAEARERICE - TR EY - B
FIFFE R ENBZT HND, =2 MBI LTI, 2022 FFRFA TRV AV 1 R H
729 16.1 2—n AA F 235 —m L EUMMA 27 7 E D) 30.56 2 — (T T
ROZMMTHDZ EBDNDH3, £ F—3A v a R KLEEEREALRLT WETTH T
XTI T ANy R A A F—] G (2028 ) @ TAEIEOE (Quality Of Life)
FREE) Tk, ABEANRBIHHT DI B 1IN AL, v« N T T SMNMARAL v e < R
U— R, THNASXAL e )bt 10 MRV KA« U AR & BN 10 LD H
L AEHRA XY TSI TVDHO, BEFETIZ, HAlX 150 Tho7z, HFETOL:
FOLRLTIICHLTUL, Z7a— "R3B P K EBF =T a7 —vay 77 —A D
[BEEEREIFEHCT X v 7 (20283 FFhR) | T, AV AT 8L, AL L35 TH -
o4, ThEHERL, AL 8T AZ o7z, B, SMNENEERICE > TS 2 EY - Fil
FIFFEICONWTIE, =7 ANy b e A X —] Fi& (2023 /) O BEANOLTE
fnfE £ (Expat Essentials index) | TEVOEECHERITHR 2 &, SMEADBBERIZITH
Fhi & DS S 2 M->TRY, B3 WET, AA AT 16 AL, AL M AVITBLALIE > 72,
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