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This Grant Thornton LLP presentation is not a comprehensive analysis of the subject matters covered and may include proposed guidance that is subject to change before it is issued in final form. All relevant facts and circumstances, including the pertinent authoritative literature, need to be considered to
arrive at conclusions that comply with matters addressed in this presentation. The views and interpretations expressed in the presentation are those of the presenters, and the presentation is not intended to provide accounting or other advice or guidance with respect to the matters covered.
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JP. Co.
Income statement
Case 1 (transfer price=100)

Sales to US subsidiary
70

Cost of sales
Operating expenses 20
|Operating income 10 |

Case 2 (transfer price =95)

Sales to US subsidiary

Cost of sales 70
Operating expenses 20
Operating income 5 I

o GrantThornton

Us. Co.

Income statement

Case 1 (transfer price=100)
Sales to 3rd party customers
Cost of sales

120

| 100

Operating expenses 15
| Operating income 5
Case 2 (transfer price=95)

Sales to 3rd party customers 120
Cost of sales 95
Operating expenses 15
Operating income 10

b2 iy

US Co. Profit

US Co. Expense

JP Co. Profit

JP Co. Total Cost

EfEE
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http://fred.stlouisfed.org/graph/?g=rKA2

FREQM‘J/ — Unemployment Rate
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FREQM‘J/ — Civilian Labor Force Level
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« ROS = Return on sales % 7= [£OM = Operating margin (2 £FBEDFTELLEE) TETOED R
ADRHFTHEHLND,

e FullcostmarkupFE=IFRIRXA Y—0 7y 7 (BEEFBEOHLIR FEER) (T, BWEOY—E
AEDRR - BEIRHICK S FEHN S,
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2016-2018 3 Yr.

2014-2018 5Yr.

Distribution Wtd. Avg. ROS | Wtd. Avg. ROS 2018 2017 2016 2015 2014
Minimum -2.73% <0.80% 6.33% -5.26% -10.54% -3.36% 0.50%
Lower Quartile 1.74% 2.06% 2.58% 1.59% 1.85% 2.40% 2.58%
Median 3.36% 3.56% 3.68% 3.60% 3.52% 4.05% 4.03%
Upper Quartile 4.80% 5.13% 4.68% 5.15% 6.07% 6.89% 6.71%
Maximum 12.78% 12.92% 12.10% 13.15% 13.16% 13.48% 14.25%
2016-2018 3 Yr.|2014-2018 S5Yr.

2014
Auto Parts Mfg Wtd. Avg. ROS | Wtd. Avg. ROS 2018 2017 2016 2015 0
Minimum -26.74% -44.97% -11.93% -26.60% -50.87% 91.61% -101.23%
Lower Quartile 5.25% 4.90% 3.89% 5.14% 4.61% 5.53% 4.27%
Median 7.58% 7.34% 7.14% 7.53% 7.59% 7.24% 7.61%
Upper Quartile 9.96% 9.58% 10.34% 10.83% 11.78% 11.37% 9.65%
Maximum 30.47% 29.24% 34.17% 30.68% 30.48% 29.72% 29.00%
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IQRIZLower Quartileh™ 5 Upper Quartile& 75 5,
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. BEFHEHHEEDROSNDIQRIES.25% - 9.26%
2014-2018M 5 ERH TIL -
«  BERFEMROSMNIQRIE2.06% - 5.13%
. BEFHEHIHEEDROSNDIQRIEA.90% - 9.58%
AT UDfElELower QuartileZ FEI > =1HZ&IZIRSHAFIBARE L THREIT HFIHRLEL S,
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e A—LTRX MM ZEEITNIEIBREFEOCPML U LTREEHTIHEEELZFL -T/IAUTIVINDEL
SHERADOREY AN—TF 55AEENS,
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ATIE, FRELEFEE (FEBADT7—XATIEER2ERM) [CDOWTIFIELXZR® (Accepted as
filed) CPMT R kD3 &4+ & L=,

© ERGRNERBUBNEOLARELHLIEZEAOND,

Q GrantThornton
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O —®
APAD /IS T I v 5 3G
. APABIRIIER 4 o4 — KOSE T2018EEM 5 2022FE £ TH/\—

- BELERLET. BOBERMEZEAPAL U DIZAN S 28220215 F £ 20225 E DR 5
BLEWEETFETES—R (T4 74 L) TIE2018-202202% D FEHROSIE3I% % TE 5,

APAT
Pandemic Year
Default Financial Financial Financial Financial Financial Tem
Statement Statement Test
2018-2022
2018 2019 2020 2021 2022 Wtd. Average
Sales 90| 95, 60, 100! 100] 89
COGS 65) 68| 50 70 70 64.6
Gross profit 25 27, 10 30 30 244
SG&A expenses 20) 22 25 23 23 22.6
Operating income 5| 5| -15 7| 7| 1.8
ROS 6% 5% 25% 7% 7% 2%
APA CPM Range
Lower Quartile 3%
Median 5%
Upper Quartile 8%
Out of Ranie

s COGEAPADRKREEICHMBFERZBILGVBEEELOMERBLEITOVELH S,
B—LTAMTLUCDTRERTHEINEFERT D1=-OIZ1F4.350FHE LHERBINNE,
B—LTRARTLUDDADT O THAISNEERT H-HIZ1F13.250FKmFE LHEERBEHANE,

o GrantThornton
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APAD I\ T = w7 5t

« APAHIREIZR R U5 — FDSE T2018FEMN 52022FEF TH/N\—

o HANOBEMIEEAPAL U IZAND=0OIZ2022F EN B Mi&E K= FAEST 55 —X T.
2018-2022M4% D FEHROSIEIL VP D TR3% & LR 5H., 2022FEDROSIX1I5% NI E LB,

APA Tem

Pandemic Year
TP Adjust Financial Financial Financial Financial Financial Tem
(2022) Statement Statement Statement Statement Statement Test
2018-2022
2018 2019 2020 2021 2022 Wtd. Average
Sales 90 95 60 100 110 91
COGS 65 68 50 70 68 64.2
Gross profit 25 27 10 30 42| 26.8
SG&A expenses 20 22 25 23 26 23.2
Operating income 5| 5| -15] 7 16, 36
ROS 6% 5% 25% 7% 15% 4%
APA CPM Rang
Lower Quartile 3%
Median 5%
Upper Quartile 8%
In Range

« RELGBEGEBHABRO-OHESLOIWMEIRENFRFICELAREEL H D,
© BERMEHZIMHERBEIELGYRHBERICRBMRSNIAETH D,
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APAD I\ T = w7 5t

o APAHIEIZ2EER L7HE &L L2018EEN H2024FEEF TH/N—

e IEETAE-OBEGMIEEAPAL Y IZAND=OIZ2022F I K =L BEMEHART IVNEDLZ LNV —
A T. 2018-2024M4% D FEHROSIFL VLD TR3I%E LHE S,

APA Tem: <—— APA Extension ——>
Pandemic Year
Tem Financial Financial Financial Financial Financial Financial Financial Tem
Extension Statement Statement Statement Statement Statement Statement Statement Test
2018-2024
2018 2019 2020 2021 2022 2023 2024 Wtd. Average
Sales 90 95 60 100 100 100 100 92.1
COGS 65 68 50 70 70 70 70 66.1
Gross profit 25 27 10 30 30 30 30 26.0
SG&A expenses 20 22 25 23 23 23 23 22.7
Operating income 5 5 -15 7 7 7 7 33
ROS 6% 5% 25% 7% % % 7% 4%
APA CPM Range
Lower Quartile 3%
Median 5%
Upper Quartile 8%
In Ranée

N

© KRELGBEMEHFHBNIDETELGV=OBRRHOEEUEA T A F RIZE D ATREMETEL,

o GrantThornton
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APADINT S I X

« CPMLUV#ZFETAPAHIRIZERL. EBTAMERIIF—LTRA MNEERAT HEERLITTIX
CPMOL YD TRZETRBDEGEE. LUDICABDESHERBREZITOLELH D,

« BEREMHEREZEFIAPAGSENRTZTFoLHVEOHICECSE LT, BMERTLI2ON—BHTH S,
FERELBUOCFRHEEL, HERAZBITHBMNEEROZHEZ L,

. BEMSRARGAPASENEET 5 ODOHETH S - HEBIE— I IFRIER LA,
. BERAEETOELOTHNE. BEUBISALTI v TOBRAERFANSEIBEND S,

e LARTPMZZEEZHESAPABIEL L EHN., COEBEEH#EEL YR DA THEECPMTIZALPZ &
SICELGVWEERBLE. HICIRSICHIHESEARELH S,

o GrantThornton
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APAMD /N>

[ )
\

- St LK. BUFMEEL.

S

T 2w R

VTEYIICKBBERERN L-RABRREBEGTEEZ (Adjusted P&L)D I,

o GrantThornton

Pandemic Govemment Pandemic
Financial Adjusted | Revenue Loss | Assistance Expenses
2020 Statement P&L (+) () ()
Sales 60 100 45 5
COGS 50 75 25
Gross profit 10 25
SG&A expenses 25 20 5
Operating income -15 5
ROS 25% 5%
APA CPM Range
Lower Quartile 3% 3%
Median 5% 5%
Upper Quartile 8% 8%
| Out of Range | In Range |

© 2020 Grant Thornton LLP | All rights reserved | U.S. member firm of Grant Thornton International Ltd
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APAD I\ T = w7 5t

« APAHIREIZR R U5 — FDSE T2018FEMN 52022FEF TH/N\—

« NUTIYIM020FEITDONTIE, Adjusted PEALEFERAT 57 —X T, 2018-2022M6% FHROS
LY TDOTR3I%ZELES,

-APA Tem:
Pandemic Year
Adjusted PL Financial Financial Adjusted Financial Financial Tem
(2020) Statement Statement P&L Statement Statement Test
2018-2022
2018 2019 2020 2021 2022 Wid. Average
Sales 90 95 100 100 100 97
COGS 65 68 75 70 70 69.6
Gross profit 25 27 25 30 30 27.4
SG&A expenses 20 22 20 23 23 21.6
Operating income 5 5 5 7 7 5.8
ROS 6% 5% 5% 7% 7% 6%
APA CPM Range
Lower Quartile 3%
Median 5%
Upper Quartile 8%
[ InRange
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APAD I\ T = w7 5t

« NUTIYVERZERSN LI-Adjusted PRLICEWCTEZ L RIFEADOZEEBE A EE1LT HFITH D,
- FEHAZEELYIRICEINIDELLGDIFLZVD, BODSEEZHBFARICEHRAT S

DHENDH D,
« Adjusted PELIZIZFZREMA T NWEFHBFERNSIINEHD FL—REFRIITESEETRT
DENDH D,

o NNUTIVIIZKBELERY LT-Adjusted PRLEZERIZIRSAZ FANDINESISMTBHER B ZLY,

o IRSIXEEDPEL (BATFEERDPEL) i o HFHRHERM T EEHN SAdjusted PELOFERIZDLY
TEARMIZIZEDLEVDONAEHTHSEH., 2011FEDEARKREXKDEEZ4) L F-Adjusted
P&L%n'b&)T’/T Zb\hé

Loonbindigazlr ME4RER] ZBRNT 0. E3ZLESRABNAYRITHY . A
VR NA)E3—UDRANGFEHL U DEEL LB HEINETHS EIRSICEREND,

© NUTEIVIRREXEENLEDEELNH H-HIRSH Adjusted PELZEZ [T A 2 AIHEMEIE
HEHDERDbND,
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APAD I\ T = w7 5t

o BUILTPMIZE DR RADMEEE U RV ITIKTFET H1=8. BEFEOCPMIZ/NCTI v TIE IxE] TIEAE
WEFRTHFELEZOND,

e ZBLDEHDOVRYTAT7AINIEIINUTI VI TRELLEDY, E=EMOMEIEELERTFZREN
CENTWAAEEMEAF LY,

s EVRREZFRYEZETTOXRDEHADITO, RENGIEFHZERET S LEFHRIZEBESINDS,
e H-oT. NUTZIYIEREPIEIEFOCPMTIZEWWTPMZIZEET 23ENEZ NS,
c RETDLDIECPMEA—R ELF=TPME., CPMUSOTPMOZEY DT 7O0—FhHH 5,

o G ra ntThornton © 2020 Grant Thornton
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APAD I\ T = w7 5t

e CPMZEAR—XELFETPMO—D2E LTaAUNSIEFEATICNAVTIyHBRICBELTCLYORBE
BT BHHFENHB, NOoTIVvILUNDODEEIZDODVTIZEREFENDCPML VO %ERAT %, 3—LTAKRT

[&.

NOTIVIEEERVTERRRRZHET S LG5,

- APAHIHRICELZDTPMZEFIRAT 57 70 —F %5 B (Bifurcation)7 7 O0—F & —fiRHIICIFEIXN 5,

COTPMOBRIZa NS EMBMEERRICAND TS VIDEEEZZ(TTWSESH, aVNSD
FBREFFERAIINTIVIDEELZEETETLHRIZHD,

INUT 2O H2020F L2021F T THNIE 2 FEROT—2FZIHE->TLUCEBEEL. D
Lo %ERT 5,

INUT IO H2020ETIETIE, 202065 BB FEENDT—2TLUCHES,
LY HIQREFTHLL ZILL Y Y (Minimumd SMaximum®D L > 2) 1 ZET 5,

BlZIE., HFREBOMBRERN/NNVT IV OEIBF-25%¢ET 5, IQREIFTTILL D OHN-30%H 5
1%¢F 5L, MFHBBD-25%DFRERIIALPTHS EFERTE D,

Q G ra ntThOrntOn © 2020 Grant Thornton LLP | All rights reserves d | U.S. member firm of Grant Thornton International Ltd 39



APAD I\ T = w7 5t

e CPMZEAR—XELFETPMDES—D2ELTaAvNnNSERELAACTIYIHRBIGICBRELTLY DA
ELTHHTPMZEET LI HELHD.

« BEDCPMLYUPEETIEHIAUNSOURY TAI7AIEERNTIVvHEZEEETEES
nNTWLWa7=86,

c BERLEFHORZEVWRHZSWVWIRITOT7AILERFDI/INTELTEIRT 5,

I I=HEE ) —< U FRRDOBRIZIRSA Down—-economy Adjustment & & 5 9 #TAixE L THRFEXD O
VNS ERELZENH D,

Down-economy Adjustment TTIXFE L EEILL R LRFEEHEDT LESICEFHEREZED, REEEEDTL
EEZRIZERFEZE LS TIET— 2 DIEFEMEAME L= HIRSD Down-economy Adjustment(XREN H 5 .

BE20EBKXETIF2008-2009ND ) — T U FR LMD, BWIRS TOT7AIILEHEDA VNS EE
ETHDEIHETIEH AL, FD=H. BEFSHZERAOTAdustment#iR2IBI 2 BEMBEFEN NS LS T
HbD., EHBLBENAVRIDBRFETEDI /NS HFFET1=HIZ2008F £ 2009FED ) =Y ViR &

2000-2002DFEFERER B E SO -1I5ENNET o -BEBENH I, NUTIv I TEEINDFELELD

ROT—ADHIVETHL-HEREDOR/TRFBAMEBEMATIToTLENLS, S—EZEET HHEEXH
HEBZTWS,

Q GrantThornton
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APAD I\ T = w7 5t

o APAHIRIZA A & — FOSE T2018FEEHI H2022FEEFE TH/\—
e TPMIZHBE7 J7O—F T, INUTS ubuamﬁﬁiﬂiﬁ(bcpmu DEA—LTRNEE

< APA Tem
Pandemic Year Pandemic Year
TPM Financial Financial Financial Financial Tem TPM Financial
Bifurcation Statement Statement Statement Statement Test Bifurcation Statement
2018-2022
2018 2019 2021 2022 Wtd. Average 2020
Sales 90 95 100 100 96.25 Sales 60
COGS 65 68 70 70 68.25 COGS 50
Gross profit 25 27 30 30 28 Gross profit 10
SG&A expenses 20 22 23 23 22 SG&A expenses 25
Operating income 5 5 7 7 6 Operating income -15
ROS 6% 5% 7% 7% 6% ROS -25%
APA CPM Range APA CPM Range

Lower Quartile 3% Lower Quartile -30%
Median 5% Median -18%
Upper Quartile 8% Upper Quartile 1%

| In Ranée | In Ranée
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CPMADTPMMD—D2 & L TEEIAITPMOERNH 5,

HEIATPMIEFFEHE DR RATDEEFBRELZRIITADTELELBEESHEEIZUTOL S 4
GI—TIZH T TENFNROEGI YV IL—TIZDWTALPE&EET 5,

B - REMARG, BRMENRG. RERMHIE] BTN RISRERE%
WEI T IV —TBICALPERGLT 51O FRHLDIRE & (FY] Y B L =REEAFIREE 2 B

W T N—TICEHET—2 FUIHE LERZE S ON—RIHNTH D, UIH LIEERTHEFLAAF
DTELHELDERFRFTHCE>THEAT ATPMZRET %o

U LEREHBERICIL—XATELIRELNH D,
B E BT SHAER S | TIEHEDALPZREEY b.

BIZIE, BN - EMHZREL - YSNSHoHRELFRAICHRTT D58 - FHM
HEAREIIZnEIh, HSUAINRECRETH LIV UOMENALPTH S Z EZREET B.

EERBROEHOBRNMAPATESIBITPMTEELI=C D5,
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- HEIRITPMOZER E LT TEER] BREIANTPMOERNH S,

- HSIBITPMO KT E L TCUPE (Comparable Uncontrolled Price Method)., B ERSElitg %
(Resale Price Method) & [&1ffii% (Cost plus) A& 5,

CUPETIIR MM 2R L. BIRTMEE ERMZETIIESITORFRZERLT 5.

o 2019FFETCPMDO L UPIZA-TW=¢ET 5 &, 2019FICEAESRES| MHEi4&] [FALPTH S
EEAD, RIZ2020F DA ES ARG [fi#& 1 A2019%F & (FIXE L THNIX2020F DR ES
FIERS| T4 HALPTH A LFERT HAAETH D, BREHH DL, BEiLBEDEES R
[fit&] SB35 -HTH5.

o BIARIE, 2019FDOHE RIEEAH $100T. 2020F D& H $100TH S 7 — R,

« BL. BEEBOEKREIEEL VR VIZIELTROLERNETEEZ SO, [ELR] 513
TPMOFERIFEELFELEFEAGLDOTHEN %L’C%%_ﬁﬂfﬁtﬁétubhé

SERBOEROBRNNAAPATIZBXRBEI LN ZL RXERNTEEE EDHEUEEORSIIZDLNTIX TEHR
1 WEIAITPMTEELTLS,
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APADINT S I X

CPMALADTPM®D E 5 —2 & LTRSS EEZDFERALH 5,

FEEDENE (PSM = Profit Split Method) (X T IL— TR TOFRBOERISNZY THAINFRIIT S
FHETHD,

o FBEHEEICITERPSME LLEBPSMAH S, OECDDHA K5 A4 U TIERIZEHEPSM%E
BHTULS,

FBPEETCTEEARH L FRUADLKEERHBMEI TEFNIEDRAMIROE (VX T
LR - OR) ZEWEISMEOEREICIE CTHEIT %,

NOTIVIDVRIZED A2 FTHREHEFESHNAET IS EITERT RN H B H.
IRSIZIGHBIIZZ K DFEUANFEESHAED ) RV AET LHHIZDVNTRERMTH Y TPMIZF|IE R E
FEOBERAIIFASETHAIEDIBZHFEEH>TLNS,

e JVRATLFIE - ORT—EZHETAH-OICIE. MUBERICFL—RATEZHEHLGYHLE
BEERT HIDHENHYEFHLBES TIEAL,
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APADINT S I X

REBMOAPATEEFEDOCPML VOO TRZTRIADNARAEFN, BOREFEIZCLUVIZCANST=6D
BEMEARA RS T IBSICIZAPAZEET AZRENRH S,

o WHEETHTOAPAOHERIZIBEH S EBEDHON AN TAPABEKENRSIZEHRETLHEFHRINST-
H, BENDHELRAARTHASAEHEHL-GEMHRBIITES L TRELLIRSHEVIZERICHEKT 5D
NEBHETHSEBDODNS,

« APABBIEIZIX TEHEI OF7 TO—FIF4H L,

c HRMEMGEBEENSSYSELGEBERZIELEABERIABLEORFBTETHA-H, ZOES
FT—THRNLELUANDEBEREL TS HY TS, FEELETDMDOAEZHEEEFTH D,

s BICHERRZRZHITSIE-OTPMOEREZIRET HESICIEMRBAR EDRFEICHRBIZENLT Z EANE
2735,

. BESEETERANDZOENT LEFRFTIEAL, BRIEIAVTFIvINKRT LZORES
BiEH - BENICEHETEERICISIRSIZE > TATHFERN EERTEL-HOTH D,

WTNICLTHEMAREBEL TREDOHREZILTIONEETH S,
Q GrantThornton
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NEDINT SO

. APADSUT I v ORGET TA—FHAEET BHBAEZVAKRELVERENH S,

APALRB YR —LTRAMDESICHREENREDBREZE > TEHFRRE ) D/IN—F D
EMNTELGL,

EABRBEEREF A CTRERMEESALPZE =SBV EHIBAT S L, ALPEE-THICEHCH

HDBERBRBEITOLELND D, CDIHE. NMAPALERY BROHSHORBFFZD

BRI —RMICHHE LGRSO _ER e ERRT SBREG D,
BCHREOREERBREOSS. HREFNLOERRHER LI TCZERNIRET HAERMTH S,
IRSICEHAEEDHERET 2ZERBICOVTIIHEFERDIZELTES,

APAD B TIZAPABE (X ZRMICHRBUBIZAR SN D -ODIRSOAE L EHMD AT HEM (T HE
BRTEAMN., XETIEZFDRIEIEALY,

BL. XEDFREEIEEDFINASOHEZEDUTPTER SN I AT EHMEREE X UKL
FORFILT 4 —EEZTEHBTEAOTHNIELIY 7O LY THTPMEIRBETE 5,

B Z X, EIROHEFE > f=AdjustmentZ{FEL\CPML > 2 HEET 5,

Q GrantThornton
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NEDINT SO

- BOHEHBERTAIEOICITREAE CIZALPEE -+ BIEMIEERTTINELAH DN, CPM
ZTPME T AERICITaA VNS DUBHERPEXRERD-O/INOTI VI HFERBLE-CPML > UMK
HHNIEWNELATEEELH B,

e MEHT—AZFFEIFENEZEZSZDINT—EIR—REBTLETIERALRHB EIFRSLLVE
ODHIZFERBIMND, TNV TIVIDES ITFABEHLIK R TRIZSETEHOCPML VD
FERTELTHERMICCPML U PIZA LT BERMENALP E L S LATREEL B 5,

« CPMR—ZXDTPMTNUTIVIICHIET 5D THNIELTORREAH S,
o 2019FFETOCPMZEFEIMN, NUTIvIIZEHBELZRKRS LT-Adjusted P&LZEE S,

o« 2019FF THOCPMZEHESHN, NMEABEZEEDIFENLSEFXKIRICERT 5,
Bl ZIE2011FEEN S/ TS YT D2020EE X THN—F B10ERHERA 5,
BL. [MHI0FED R EHBICRESEENH D EHRBET HDIEIE S TIXAELY,

e 2019FFTOHOCPMTIEHBLANUTFI YO NRYIZERE 2 -aVunNsSELYDEFE->=-CPM%E
BEAT 3 (APATORETPMO S —XIZRIET B) o
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NXEDINIT YY) NI

« CPMLUASADTPMTNAUTIvYICHIET HDTHNIE
« HEEIRTPMOEANEZ S,
- FMBREEOREALEZ B,
« FTITHRRE=CNSDTPMDEESITLHARZLT D,

s NUTIYIEBEMEEOIMTELEEROF LU THYALPERRET ATPMER A L) —IZHEE
TAHADIIMBRBICE D TRELREBETH D, BFICHETHOBEGMBIZALPEZRE T ATPMERTET
BDEBEZTIHEWEEZL B,

« ZLOBARFEAFETHPOBREMENALPTHAINE S M+ EZ 4 —ETHRHESREERIIC
XEZERT 50, NOTIVIFEOXEERATAREL LG Y BRERABE L/ ATREH
AN=TRYY5Y o¥ (R

« WO T. INFETKIYLBEBHICHRZEZLDOMNEBERALRINKRTH S,
c BELGXEFRELGDIARMELHDI=O. BEFAREHER L TREOARZILTINNEETH D,
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APAIZDINT

« KRETI991E(IZI6FE > APAXBERMETHR U XV EEOENGTFEL LTHRIRE D HLHMFEIC
LFRINATLDS,

* IRSIZAPADERAIZDODWTEFEZRICTHEEZRHE L TE Y. BXESIAIRSOAPATIER L f=H#ifL
=hHHTULS,

Executed

Cases | Filed (Japan) Filed Total (Japan) Executed Total |Pending (Japan)| Pending Total

2019 39 121 59 120 222 454
2018 69 203 42 107 142 458
2017 38 101 66 116 220 386
2016 30 98 46 86 215 398
2015 71 183 51 110 189 410
2014 44 108 47 101 158 336
2013 57 111 77 145 175 331
Total 348 925 388 785 1321 2773

Japan (%) 38% 49% 48%

IR EE (Filed). SET &% (Executed) & BEFHE (Pending) THIE & DAPAD E#EZRKEC ER-> TNV,
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APAIZDINT

APAERICIZLLTDA Yy bAHLIDAH N TS,
BERMEHRFATETORELERFILT 4 — 1 X7 DR,
INA APAT D ZEEFHi D [E5%E,
EROME, @BERMENFEESNDLERICHLERT H1=6H)
KL EREELTHRRIRNE[HHE) XU OHER,
FEAOTRZCEL DA FROIMEEE,
NEEMELRTREMEI L T34 T AD=HDERDER,

BFEDT O—/NILIEDRIEZ L TDigital E DR A DERICHEWVWET I BERMEICx L TEEDOR
BLEROERMNRIESN TS,

OECDD#ist CIEFAMENMHHEM D FZRFEEIF2010F D 33284H 52017FE D 683142 1E N
L. KXEFEBRBZHRIZIZIRAE204DOBERME EH4NEED,

20154 COECDMBEPS 7R Y 1 ¥ bAFER SN, BIEMiZICEHT 2HRERBL BRI,
Q G ra n t Th 0 rn tO n © 2020 Grant Thornton LLP | All rights reserved | U.S. member firm of Grant Thornton International Ltd 50




APAIZDINT

« RETEF2017ERICHHRENTEIT SN BEMEBICRHAET S LUTOHR ERANEA ST,
- BRRBLEBHELABLDO-HDH (BEAT = Base Erosion and Anti-Abuse Tax).
« EBEFREETOEMEEMSICEY 58 (GILTI = Global Intangible Low Tax Income),
- SNERROEREEMSICET 5178 (FDII = Foreign Derived Intangible Income),

c INoDMEBRACELY XEICEIBEMEDND IV TSATURE) RV EBEIMBmEIZE >TE
DIEMTFRENMEC LG >THEY ., APAFRDA Y v FMEIBIZEFE > TS,

Q GrantThornton
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A1) (220 C
e BHNIZFAHWEDOREEEXERNAEXDRELZBIELTFS VTHRIEDOHREBBMBEICELY FET
HEINARRICOVWTEVVEBENAEHINBRLEDNRERZTEHTAEREHLE DTS,
« {BL. HEMAMEBRENEEHOSNATWWET—XEH 5,

* CPMTRFRBZIRIT -HHMERRICIY BREXODAZTEADL O COTRZTEHLSESD
BESNhTWS,

« HWEBEBRSEIBEEENADERE LTHRNLTRIET DN EARATHASEIICEIN, a5
FER G HREERAENTELRITNIEIRSAZITANS LIRS LV RITFETARETH D,

- BHRRATEHERRZEDE S ICEE S NMNIBELZRELNTVONEFERTHY .. BLOEHOEIR
EREATHRZILTILENH D,

o B, REERIEZEDIEHIN CMATIEAREZTTECBROBRSHBBETOBMALRREL D,
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IRS APMAT 4 LB —Ma A2k

« Grant Thornton(&5E# (2020F7H9H) IZIRSMAPMA (Advance Pricing and Mutual Agreement) S8FDEFEE T
& %John Hughes# /8% 1) R MZHZAPADBRHDHRICDODVWTERXKBOMEE15T-, BATIREFZIDEIF—D
RR FTHSHSteven Wrappe T, BHB/NARUX FELTSMLE,

« EREHFEYVIEF—~DTFTHU R : 2020 Advance Pricing Update ]
https://www.grantthornton.com/events/tax/2020/07-09-advance-pricing-agreement-update.aspx

s SEIF—ICEETEIHNBRIILUTDEY THS,
« APMAZIFADMERE/NVT IV TOAPATOER
« APAHEFEZTR—N—LRERY, BT CMERBFUREDSI —T 4 VI ITEFLEICHIT

« X—HT 4 UYEWREEIZET BHFCD (Functional Cost Diagnostic) £ 7 /L

- ZERMAPA (multilateral APA)OEHAPA (Coordinated APAs) @&
- SEUEOBEER#ES (BA~KE~HFF/AF0) DEM
« BYTENRUTEIVYY

« IHLDEIRICOVWTHIRS[EMMERB LB EERRIEEMGE L TLEHL, ERXGHERIZDOVTITR
MANEET HFTERLTLSD
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T30V b RHEHBR
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“Grant Thornton” refers to the brand under which the
Grant Thornton member firms provide assurance, tax and
advisory services to their clients and/or refers to one or
more member firms, as the context requires. Grant
Thornton LLP is a member firm of Grant Thornton
International Ltd (GTIL). GTIL and the member firms are
not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the
member firms. GTIL does not provide services to clients.
GTIL and its member firms are not agents of, and do not
obligate, one another and are not liable for one another’s
acts or omissions.

This Grant Thornton LLP content provides information
and comments on current accounting and tax issues and
developments. Itis not a comprehensive analysis of the
subject matter covered and is not intended to provide
accounting, tax, or other advice or guidance with respect
to the matters addressed herein. All relevant facts and
circumstances, including the pertinent authoritative
literature, need to be considered to arrive at conclusions
that comply with matters addressed in this content.

Moreover, this content supports Grant Thornton LLP’s
marketing of professional services and is not written tax
advice directed at the particular facts and circumstances
of any person. Nothing herein shall be construed as
imposing a limitation on any person from disclosing the
tax treatment or tax structure of any matter addressed
herein. To the extent this content may be considered to
contain written tax advice, any written advice contained
in, forwarded with or attached to this content is not
intended by Grant Thornton LLP to be used, and cannot
be used, by any person for the purpose of avoiding
penalties that may be imposed under the Internal
Revenue Code.

For additional information on topics covered in this
content, contact a Grant Thornton LLP professional.
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